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EXECUTIVE SUMMARY

744 BLOOMFIELD AVENUE

OFFERING SUMMARY

PRICE: $960,000
BUILDING SF: 3,968
OCCUPANCY: 100%

NOI: $66,584
CAP RATE: 6.94
PARKING: Yes - Onsite

COMMERCIAL

Click for More Information

PROPERTY OVERVIEW

Great Investment Opportunity in Mixed-Use Building

This versatile mixed-use building is ideally located close to parks, shopping, and mass
transit, providing excellent exposure for retail and convenience for residential tenants.
Built partly in 1760 and expanded in 1920, this property combines historical charm with
practical updates, including a brand-new roof (2023) with 50-year EDPM and 30-year
architectural shingles.

Retail Space:

The ground floor features one (possibly) two retail spaces, both with a convenient half
bath, perfect for small businesses. One storefront currently houses a frame shop, while
the other offers flexible space for various commercial uses.

Residential Units:

Two residential apartments occupy the top floor:

*Unit 744: This spacious 1-bedroom, 1-bath apartment is centrally accessible and
features partial exposure on two sides of the building. Heat is provided by a baseboard
system, and it is separately metered for electricity. The unit shares steam radiation for
heating with the rest of the building.

*lUnit 746: This 2-bedroom, 1-bath apartment is situated above the frame shop and has
a rear access point. The apartment is heated by steam radiation, and both bedrooms
include windows for natural light.

03


https://my.homediary.com/story/474598/b
https://my.homediary.com/story/474598/b

Profit & Loss

744 Bloomfield Ave Verona

Income from Rent

746 Front Apt - 1 Bed $ 22,800.00
Lease expiration on 1/31/25 w/2 yr option for $600 increase
748 Back Apt - 2 Bed $ 28,800.00
Lease increase $600 per year each Sept 1st. Expiration 8/31/26
744 & 750 First Floor Retail $ 36,000.00
Lease increase $600 9/1/25 & expires 8/31/26
Total Rental Income $ 87,600.00
% Vacancy and Credit Losses $ -
Total Vacancy Loss $ -
Other Monthly Income (late fees, etc.) $ -
Gross Annual Operating Income $ 87,600.00

Monthly Operating Expenses

Repairs and Maintenance

Real Estate Taxes $ 15,060.00

Insurance $ 3,900.00

Utilities

- Water and Sewer $ 943.00

Alarm and Security $ 1,113.00

Other $ -
Monthly Operating Expenses $ 21,016.00

Net Operating Income (NOI)

Total Annual Operating Income $ 87,600.00
Total Annual Operating Expense $ 21,016.00

Annual Net Operating Income $ 66,584.00
Cap Rate - 6.94%

New Roof Installed 2023 for $45,000

Note: This spreadsheet should only be used for informational and educational purposes. Please verify
calculations and seek professional assistance before making financial decisions.
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REGIONAL MAP

744 BLOOMFIELD AVENUE COMMERCIAL
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DISCLAIMER

744 BLOOMFIELD AVENUE COMMERCIAL

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates and/or any third party sources are provided without
representation or warranty as to completeness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the
materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for review are not a substitute
for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. KW Commercial will not investigate or verify any such
matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including
through appropriate third-party independent professionals selected by such party. All financial data should be verified by the party including by obtaining and reading applicable
documents and reports and consulting appropriate independent professionals. KW Commercial makes no warranties and/or representations regarding the veracity, completeness,
or relevance of any financial data or assumptions. KW Commercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of
market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the property. Legal
questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by KW Commercial in compliance with all applicable fair housing and equal opportunity laws.
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The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of illustrative projections and analysis. The information
provided isnot intended to replace or serve as substitute for any legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this
software shouldconsult with a professional in the respective legal, accounting, tax or other professional area before making any decisions.
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