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Visible from State Road 64, the building façade faces Davis Drive /N Salem Street adjacent to the traffic signaled eastbound exit and entry ramps to SR 64 at the key intersection of these two roads.  The property is very proximate to rapidly developing and bustling downtown Apex, also located along and around Salem Street.   
Odin Capital is pleased to offer a rare retail & office and / or development listing, located on the major intersection between the to-be-widened Davis Drive, the main connector between Apex in the South and Cary, Morrisville and the Research Triangle in the North, and SR 64, a high-traffic main artery connecting Raleigh and Wake County with the new economic rapid expansion in Chatham County, the Triads and Charlotte.  US-1 and I-540 are just 2-3 minutes away, connecting the property to the entire Triangle area and major Interstates.  
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Finally, the sites are also just a few minutes away from now key Raleigh suburbs, Apex, Holly Springs, Fuquay-Varina Morrisville, Apex, New Hill and Pittsboro, with tremendous growth in population following from the many large and small businesses in the technology and biotech industries.  This has expanded employment opportunities in the area and associated residential and commercial real estate growth.  
In sum, the rezoned (B1 (ref UDO) CU), historic residential / agricultural property is located near major shopping centers (such as Beaver Creek Commons and Crossroads) and national retailers, master planned communities, hospitals in both Cary and Apex, excellent K-12 schools and parks, in other words [visibly] close to where citizens live, work and shop.   Cary, Apex and Holly Springs are approaching 200,000, 100,000 and 50,000, respectively, and have grown at double digit rates and new additional expansion is forecast in the area and nearby Chatham County with large international manufacturers and people moving to the Pittsboro and surrounding areas and along the SR 64 connecting road corridor.
Currently, the property is utilized by a retail establishment named the Cigar Lounge.  However, the property will be sold without a lease, and a potential buyer may be:
· An investor, long-term lease with a cigar lounge operator or other suitable B1 tenant (retail, office, etc.) 
· A developer seeking to redevelop the 1.67 acres - unique property (property is unincorporated Wake County (not Apex) and along SR 64 regulated by NCDOT)
· An owner - user, bring in an office, retail or similar use – a rare chance
· A resident, seeking to revert use of property to a home with some agricultural features
The high visibility property in front of two main thoroughfares would be ideal as an office for any professional service use, who would benefit from unique location, great visibility, easy egress and ingress and ample parking.  These would include real estate brokerage, financial services, accounting, architect and engineers, law firm etc. A retail concept similar to current use could also be attractive and almost turnkey.
Currently, the property has a septic system.  Currently, the property is located in unincorporated Wake County.  Zoning.  Redevelopment of the property should evaluate issues such as connection to public water/sewer, potential rezoning of current B1/CU designation and requirements to maintain historic building appearance.  
While current use may yield instant cash flow, it may be that the full redevelopment of property, in line with similar development of prized corners for banks, hospitality concepts and the like would yield the highest return over time given the area’s demographic profile and expansive growth.   The corner property has ease of both ingress and egress and a large parking lot.  It is located across the street from the recently built Crossroads Ford of Apex, a large regional dealer of both commercial and private cars
Downtown Apex enjoys bustling street life, abundant parking (additional deck under construction) and can boast brewery taprooms and restaurants/lunch and dinner spots within just a couple of minutes walking distance in rapidly transforming Apex which still has a genuine small town feel and much to offer.
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	Property Highlights
	
	Offer

	· Unique, visible, high-traffic location on SR 64 and Davis Drive/Salem Street (NCDOT (2023):  SR 64, 48,000+ VPD+ and Davis Drive 15,000 VPD+.

· Surrounded by dense commercial, office & retail and residential areas with excellent demographics.

· Near well-ranked public and private schools, regional hospitals, parks and major shopping centers and national retailers.

· Lot size, location and attractive zoning may offer significant redevelopment potential for many uses.

· Located at the entry to bustling Downtown Apex in high growth SW Wake with high average household incomes.

· Great visibility, egress & ingress and ample parking

· Structure possibly turnkey for existing, similar or original use.

· Zoning B1 / CU allowing a myriad of office and retail uses

	
	Offer Price:	$1,500,000

Square Feet:	1,963

Acres:		1.67

RE Taxes:	$5,568.86

Zoning:  B1 / CU

Please contact Sigurd Westerlund, licensed real estate broker, with Odin Capital Group for further information:

C:  	954.850.2620

E:	sigurd@odincapitalgroup.com
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Rare Opportunity Office Location
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                          Near all major shopping on heavily travelled road.
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	Central and convenient location to affluent Southwest Wake and Raleigh.
	Unique location on high traffic count SR 64 connecting main NC and regional economic and population growth areas.
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Main Building, Current Use
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	Use could be kept as-is or modified.
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	Spacious quality building with good use versatility.
	Could accommodate offices, meeting room, reception and store space.
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Lot Layout
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	1.67 acres lot with potential for re-development.


	[image: Screenshot 2025-03-17 at 10.21.12 AM.jpeg]

	The property share common ingress – egress / driveway.
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Additional Pictures
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	View from Salem Street – West façade.
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	South façade.
	Current outdoor patio.
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	Adjacent parking lot.
	Additional farm structures.
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Additional Pictures – Cont’d
	[image: Screenshot 2025-03-17 at 10.35.22 AM.jpeg]
	[image: IMG_5623.jpg]

	Additional farm structures.
	Outdoor Area facing SR 64 Ramp on North Side
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	Additional farm structure.
	Apparent well structure access.
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