
Offering Price $990,000

Per Unit $247,500

Per SF $421.64

# of Units 4

Avg SF/Unit 587 SF

Built 1965, 1968, 1996

PROPERTY HIGHLIGHTSOVERVIEW
•	 4-Unit Garden-Style Property, Block 

Construction, Built in 1965, 1968, & 1996

•	 Extensively Remodeled Interiors & Exteriors in 

2024

•	 (3) 2-Bed / 1-Bath Units & (1) 1-Bed / 1-Bath Unit

•	 Dedicated Parking, Private Yards, & In-Unit 

Washer / Dryers

•	 Located in the Garfield Historic District, Minutes 

From Downtown

•	 Residential Financing Available

E X E C U T I V E  S U M M A R Y   |   THE AXL IN GARFIELD



DISCLAIMER © 2025 ABI Multifamily | All information provided in reference to the property has been collected from sources deemed reliable. However, no representations or warranties are made as to the accuracy of said information. In addition, no warranty 
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THE AXL IN GARFIELD

YEAR ONE -  MARKET PROFORMA
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UNIT TYPE # OF UNITS % TOTAL SIZE (SF) TOTAL SF RENT RENT/SF

1 Bed /  1 Bath 1 25.0% 515 515 $1,275 $2.48
2 Bed /  1 Bath 1 25.0% 611 611 $1,450 $2.37

2 Bed /  1 Bath 1 25.0% 611 611 $1,450 $2.37
2 Bed /  1 Bath 1 25.0% 611 611 $1,450 $2.37

TOTALS / AVERAGES 4 100% 587 587 $1,406 $2.40

INCOME TOTAL PER UNIT

Gross Scheduled Income $67,500 $16,875

Less: Loss to Lease ($2,448) (3.6%)

Gross Scheduled Rent $65,052 $16,263

Less: Vacancy / Concessions / Bad Debt / Other ($3,903) (6.0%)

Net Rent Revenue $61,149 $15,287

Add: Other Income / RUBS $3,000 $750

Effective Gross Income $64,149 $16,037

EXPENSES TOTAL PER UNIT

Administration $500 $125

Management Fees $3,849 6.0%

Marketing $300 $75

Contract Services $1,800 $450

Repairs & Maintenance $1,200 $300

Turnover $800 $200

Utilities $2,524 $631

Insurance $2,524 $631

Real Estate Taxes $1,213 $303

Replacement Reserves $1,000 $250
Total Operating Expenses $15,710 $3,927

NET OPERATING INCOME $48,439 $12,110
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