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Executive Summary 

 

The Air Cargo Center is a high quality office/warehouse 

distribution facility within close proximity to the Ted Ste-

vens International Airport and conveniently located off 

International Airport Road.  The property is situated on 

two Airport ground leases that are currently set to ex-

pire in 2060 and 2061. The facility is comprised of two 

separate but attached buildings, known as Buildings A 

and B. Combined the buildings contain a total of  

approximately 72,385 rentable square feet on 245,673 

square feet, or 5.64 acres of leased land. 

 

Building A is a tilt-up concrete distribution warehouse 

with a square configuration containing 1 grade level 

overhead door,  11 dock-high doors, and approximate-

ly 65 parking spaces.  The warehouse was constructed 

in 1977 and remodeled in 1985.   

 

Building B was built in 1979.  It is a tilt-up concrete ware-

house with a rectangular construction, with approx.  34 

dock-high overhead loading doors, and 50+ parking 

spaces.   

 

 

Property Highlights 

Property Name Building A  Building B 

Physical Address 3998 W. 50th Avenue 

Anchorage, AK  99502 

4000 W. 50th Avenue 

Anchorage, AK  99502 

Legal Address Lots 20B, 30B Block 5, Interna-

tional Airport Sub. 

Lot 33A, Block 5, International 

Airport Sub. 

Building Size  42,647 RSF 29,738 RSF 

Land Lease Lot (s)  

(SF / Lease Expiration) 

ADA 31413, Lot 20B   

83,214 SF / Exp. 7/19/2060 

ADA 31471, Lot 33A     

75,520 SF / Exp.  10/31/2061 

 ADA 31413, Lot 30B   

39,814 SF / Exp. 7/19/2060 

 

Clear Height 24-feet 18-feet  

Sprinkler System Full sprinkler system with emer-

gency lighting and fire alarms.  

Full sprinkler systems with 

emergency lighting and fire 

alarms.   



Financial Analysis Rent Roll — Building A 

The information contained herein was obtained from the property owner, the City of Anchorage, the State of Alaska, and other various private and governmental agencies deemed reliable at 

the time of preparation, but is not warranted or guaranteed in any way.  The Owner, Seller, Bond Filipenko Commercial Properties, Mark Filipenko, Broker, make no warranties, either expressed or 

implied, as to the completeness or accuracy of any information contained herein.  The reader is hereby encouraged to verify all information presented in this package for accuracy.   



Financial Analysis Rent Roll — Building B 

The information contained herein was obtained from the property owner, the City of Anchorage, the State of Alaska, and other various private and governmental agencies deemed reliable at 

the time of preparation, but is not warranted or guaranteed in any way.  The Owner, Seller, Bond Filipenko Commercial Properties, Mark Filipenko, Broker, make no warranties, either expressed or 

implied, as to the completeness or accuracy of any information contained herein.  The reader is hereby encouraged to verify all information presented in this package for accuracy.   



Financial Analysis 2025 Operating Expenses 

The information contained herein was obtained from the property owner, the City of Anchorage, the State of Alaska, and other various private and governmental agencies deemed reliable at the time of 

preparation, but is not warranted or guaranteed in any way.  The Owner, Seller, Bond Filipenko Commercial Properties, Mark Filipenko, Broker, make no warranties, either expressed or implied, as to the com-

pleteness or accuracy of any information contained herein.  The reader is hereby encouraged to verify all information presented in this package for accuracy.   

Period = Jan 2025-Dec 2025 

ACCOUNT  PERIOD TO DATE  YEAR TO DATE 

    RECOVERABLE EXPENSES   

        Recoverable Ground Lease 99,800.52 99,800.52 

        Recoverable Repairs & Maintenance 15,028.31 15,028.31 

        Recoverable HVAC 14,256.98 14,256.98 

        Recoverable Elevator 3,487.50 3,487.50 

        Recoverable Landscaping 4,913.00 4,913.00 

        Recoverable Software 2,118.93 2,118.93 

        Recoverable Property Management 29,259.00 29,259.00 

        Recoverable Insurance 52,766.33 52,766.33 

        Recoverable Property Accounting 

Fees 
14,400.00 14,400.00 

        Recoverable Travel 299.00 299.00 

        Recoverable Property Tax 1,530.07 1,530.07 

        Recoverable Electricity 58,500.74 58,500.74 

        Recoverable Electrical Labor & Re-

pair 
4,156.57 4,156.57 

        Recoverable Gas / Natural Gas Ser-

vice 
22,871.99 22,871.99 

        Recoverable Water & Sewer 9,541.61 9,541.61 

        Recoverable Snow Removal 49,487.91 49,487.91 

        Recoverable Trash 4,284.02 4,284.02 

        Recoverable Plumbing 584.25 584.25 

        Recoverable Fire & Safety 6,606.00 6,606.00 

    TOTAL RECOVERABLE EXPENSES 393,892.73 393,892.73 

   

    PROPERTY EXPENSES   

        Repairs & Maintenance 3,803.84 3,803.84 

        Janitorial 24,795.00 24,795.00 

        Insurance 2,812.68 2,812.68 

        Transaction Fees & Penalties 84.51 84.51 

    TOTAL PROPERTY EXPENSES 31,496.03 31,496.03 

   

 TOTAL OPERATING EXPENSE 425,388.76 425,388.76 



Financial Analysis 2025 Income Statement 

The information contained herein was obtained from the property owner, the City of Anchorage, the State of Alaska, and other various private and governmental agencies deemed reliable at 

the time of preparation, but is not warranted or guaranteed in any way.  The Owner, Seller, Bond Filipenko Commercial Properties, Mark Filipenko, Broker, make no warranties, either expressed or 

implied, as to the completeness or accuracy of any information contained herein.  The reader is hereby encouraged to verify all information presented in this package for accuracy.   

Period = Jan 2025-Dec 2025 

ACCOUNT  PERIOD TO DATE  YEAR TO DATE 

 INCOME   

    COMMERCIAL RENT INCOME   

        Rent-Commercial 1,436,619.67 1,436,619.67 

   

    TOTAL COMMERCIAL RENT INCOME 1,436,619.67 1,436,619.67 

        Estimated CAM Income 242,675.64 242,675.64 

        CAM Reconciliation Income 24,597.27 24,597.27 

        Estimated Insurance Income 65,543.16 65,543.16 

        Estimated Property Tax Income 94,609.32 94,609.32 

        Estimated Ground Lease Income 38,582.64 38,582.64 

        Loan Interest Income 2,315.07 2,315.07 

   

 TOTAL INCOME 1,904,942.77 1,904,942.77 

   

    TOTAL RECOVERABLE EXPENSES 393,892.73 393,892.73 

   

    TOTAL PROPERTY EXPENSES 31,496.03 31,496.03 

   

 TOTAL OPERATING EXPENSE 425,388.76 425,388.76 

   

    NET OPERATING INCOME 1,479,554.01 1,479,554.01 



Property Overview Photographs 

East View—Building A 



Property Overview Photographs 

Building A  

Exterior 



Property Overview Photographs 

Building A  

Office 



Property Overview Photographs 

Building A  

Warehouse 



Property Overview Photographs 

Building B  

Exterior 



Property Overview Photographs 

Building B  

Warehouse 



Property Overview Floor Plan — Building A 

First Floor — 30,134 RSF  



Property Overview Floor Plan — Building A 

Mezzanine — 1,370 RSF 

Second Floor — 11,143 RSF 



Property Overview Floor Plan — Building B 

Second Floor — 4,519 RSF 

First Floor — 25,219 RSF 



Property Overview Site Plan — ADA 31413 

Lot 20B, 30B — 123,028 SF 



Property Overview Site Plan — ADA 31471 

Lot 33A — 75,520 SF 



Disclosure/Disclaimer 

The information contained herein was obtained from the property owner, the City of Anchorage, the State of Alaska, and other various private and governmental agencies deemed reliable at 

the time of preparation, but is not warranted or guaranteed in any way.  The Owner, Seller, Bond Filipenko Commercial Properties, Mark Filipenko, Broker, make no warranties, either expressed or 

implied, as to the completeness or accuracy of any information contained herein.  The reader is hereby encouraged to verify all information presented in this package for accuracy.   


