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Disclaimer
This document and the information herein (the “Offering Memorandum”) have been prepared by CP Partners and CP Partners Commercial Real Estate, Inc. 
(collectively “CPP”) to provide summary, unverified information to prospective purchasers and their representatives (the “Recipients”) strictly for purposes of 
evaluating the subject property’s initial suitability for purchase. This information has been obtained from sources believed to be reliable, however, CPP makes 
no warranty, representation, or guarantee whatsoever regarding the accuracy or completeness of the information provided. As examples, but not limited to 
the following, references to square footage or age may be approximate, references to terms and conditions of any lease agreement(s) may be paraphrased 
or inaccurate, and photographs and renderings may be enhanced and not fully representative of the subject property in its actual current condition. Any 
financial projections or analyses are provided strictly for evaluation purposes, could be in error, and are based on assumptions, factors, and conditions that 
may or may not exist now or in the future. All Recipients must take appropriate measures to understand the subject property independently from this Offering 
Memorandum and simultaneously recognize that there is an inherent level of risk and unpredictability that comes with owning assets such as the subject 
property. CPP does not intend for Recipients to make any decision to purchase based on the information contained herein and along with its employees, 
agents, officers, and owners explicitly disclaim any responsibility for inaccuracies or differences of opinion.  CPP strongly encourages all Recipients to seek 
advice from real estate, tax, financial, and legal advisors before making any offers, entering a binding contract, or consummating a transaction of any kind. 
By accepting this Offering Memorandum you agree to release CPP and hold it harmless from any kind of claim, cost, expense, or liability arising out of your 
investigation, purchase, and ownership of the subject property.

RICK SANNER
rsanner@cppcre.com
PH: 415.274.2709
CA DRE# 01792433
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Sherwin Williams reported revenues of 
$23.05B in 2023, an increase of 4.1%
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A 2023 construction Sherwin Wil l iams with a brand new, 10-year 
corporate lease  and four,  5-year options to extend.  The subject 
property is  located in a heavi ly traff icked retai l  node of Wichita ,  KS, 
which receives over 5.4M visits each year (Placer.ai) .

Sherwin Williams  

$2,930,000
PRICE

5.60%
CAP RATE

NOI $164,000

LEASE TYPE NN

LEASE TERM 10 Years

BUILDING SIZE 4,500 SF

LAND AREA 0.63 AC

YEAR BUILT 2023

2775 N.  GREENWICH ROAD WICHITA,  KS 

https://www.google.com/maps/@37.7337494,-97.2065538,951m/data=!3m1!1e3?entry=ttu
https://www.google.com/maps/@37.7337494,-97.2065538,951m/data=!3m1!1e3?entry=ttu
https://www.google.com/maps/place/2775+N+Greenwich+Rd,+Wichita,+KS+67226/@37.7344767,-97.2086618,17z/data=!3m1!4b1!4m5!3m4!1s0x87bafdbdb2162faf:0xb9849ced157b623f!8m2!3d37.7344767!4d-97.2086618?entry=ttu
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The Offering
•	 Brand-new, 10-year corporate net  lease with four,  5-year options and a 

rent commencement date of  January 14th,  2024 

•	 2023 bui ld-to-suit  construction 

•	 Located approximately 11-miles from downtown Wichita ,  KS,  and 
20-miles from Wichita National  Airport

•	 Located across the street  from the Greenwich Place Shopping Center, 
which is a 106-acre development and home to REI ,  Total  Wine,  Cost Plus 
World Market ,  Ross,  Ulta ,  HomeGoods,  Michaels ,  and many more

•	 Down the street  from the newly constructed Topgolf  & 9-hole mini  golf 
course;  the city ’s premier entertainment destination with 52 cl imate-
control led hitt ing bays that provide year-round comfort

•	 The newly bui l t  Stoney Point  Townhome development (65+ units)  is 
direct ly  next-door to Topgolf

•	 Stryker Sports Complex,  with 1.2 mil l ion annual  v isitors ,  consists of 
11 al l-sports turf  f ie lds,  each with outdoor l ighting,  and a 112,000 
square foot indoor faci l i ty  designed to attract  events and al l  levels of 
competit ion to Wichita
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Tenant’s Financial Strength
•	 Sherwin Wil l iams reported revenues of  $23.05B in 2023,  an increase of 

4.1% from the previous year 

•	 Investment grade credit  rat ing (NYSE:  SHW) – S&P: BBB
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LEASE ABSTRACT

Premise & Term

Tenant Sherwin-Williams

Lease Signatory The Sherwin-Williams Company

Lease Type Corporate NN

Lease Term 10 Years

Rent Commencement 1/14/2024

Options Four, 5-Year Options

Built 2023

Expenses

CAM Tenant Reimburses

Property Taxes Tenant Reimburses

Insurance Tenant Reimburses

Utilities Tenant’s Responsibility

HVAC Tenant’s Responsibility

Repairs & Maintenance Tenant’s Responsibility

Roof & Structure Landlord’s Responsibility

Disclaimer
The details contained within the Lease Abstract are provided as a courtesy to the recipient for purposes of 
evaluating the subject property’s initial suitability. While every effort is made to accurately reflect the terms of 
the lease document(s), many of the items represented herein have been paraphrased, may have changed since 
the time of publication, or are potentially in error. CPP and its employees explicitly disclaim any responsibility 
for inaccuracies and it is the duty of the recipient to exercise an independent due diligence investigation in 
verifying all such information, including, but not limited to, the actual lease document(s).  

Price   $2,930,000 

Capitalization Rate: 5.60%

Building Size (SF): 4,500

Lot Size (SF): 27,443

Stabilized Income Per Square Foot

Scheduled Rent $36.44 $164,000 

Effective Gross Income $36.44 $164,000 

Less Per Square Foot

Taxes NNN $0.00 

Insurance NNN $0.00 

Total Operating Expenses NNN $0.00 

Equals Net Operating Income  $164,000 
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TENANT INFO LEASE TERMS RENT SUMMARY

TENANT NAME SQ. FT. TERM YEARS
CURRENT 

RENT
MONTHLY 

RENT
YEARLY 

RENT
MONTHLY 
RENT/FT

YEAR 
RENT/FT

Sherwin-Williams 4,500 1/14/24 1/13/29 $164,000 $13,667 $164,000 $3.04 $36.44

1/14/29 1/13/34 $15,033 $180,400 $3.34 $40.09

Option 1 1/14/34 1/13/39 $16,537 $198,440 $3.67 $44.10

Option 2 1/14/39 1/13/44 $18,190 $218,284 $4.04 $48.51

Option 3 1/14/44 1/13/49 $20,009 $240,112 $4.45 $53.36

Option 4 1/14/49 1/13/54 $22,010 $264,124 $4.89 $58.69

TOTALS: 4,500 $164,000 $13,667 $164,000 $3.04 $36.44
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A PART

NOT 
A PART

4,500
Rentable SF

Property  
Boundary

0.63
Acres

LEGEND

Egress

24
Parking Spaces
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A Global Leader in Paints and 
Coatings Ab out Sherwin Williams 

•	 An American,  Cleveland,  Ohio–based,  company in the paint  and 
coating manufacturing industry that was founded in 1866

•	 The company primari ly  engages in the manufacture,  distr ibution, 
and sale of  paints ,  coatings,  f loor coverings,  and related products 
to professional ,  industr ial ,  commercial ,  and retai l  customers

•	 Sherwin Wil l iams has over 4 ,800 locations and 61,000 employees in 
the United States,  Canada,  the Caribbean and Latin America

•	 Sherwin Wil l iams ranks at  number 175 on the Fortune 500 l ist

•	 �They also supply a broad range of  highly engineered solut ions for 
the construction,  industr ial ,  packaging and transportat ion markets 
in more than 120 countr ies around the world

2023 Year-End Financial Highlights

•	 Consol idated net sales increased 4.1% in the year to a record 
$23.05 bi l l ion

•	 Diluted net income per share increased 19.8% to $9.25 per share in 
the year compared to $7.72 per share in the ful l  year 2022

•	 View the ful l  report  here
4,800+ $23.05 B 4.1%
STORES IN THE 
WESTERN HEMISPHERE

SALES GROWTH 
IN FY 2023 U.S. SALES 

IN 2023 
Tenant Website

https://investors.sherwin-williams.com/press-releases/press-release-details/2024/The-Sherwin-Williams-Company-Reports-2023-Year-End-and-Fourth-Quarter-Financial-Results/default.aspx#:~:text=%22For%20the%20full%20year%2C%20sales,a%20record%20%2410.35%20per%20share.
https://investors.sherwin-williams.com/investor-home/default.aspx
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The Wichita retai l  t rade area along Highway 96 
is  bust l ing with major  retai lers such as  Top Golf , 
Target,  Ross,  Hobby Lobby,  REI ,  Home Goods, 
World Market,  Michael’s,  Marshal’s,  Chipotle, 
McDonald’s,  Dutch Bro’s,  and many more.
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2023 build-to-suit 
construct ion

Subject  property benef i ts 
f rom excel lent visibi l i ty
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3.5M

36.7K

11.6 Miles

VISITS IN THE PAST 12 
MONTHS TO THE ADJACENT 
GREENWICH PLACE (PLACER.
AI)

TO DOWNTOWN WICHITA 

VEHICLES PER DAY ALONG 
HIGHWAY 96

Located in  
a thriving  
Wichita 
submarket 

SUBJECT PROPERTY

96

36,736 VPD36,736 VPD

GREENWICH ROADGREENWICH ROAD
96

Photo taken April  2019
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SUBJECT PROPERTYThe nearby Regency 
Lakes receives over 

4.2 mil l ion visits 
annual ly  and ranks in 
the top 95%  in  terms 
of  v is i ts  to shopping 
centers nat ionwide

The nearby TOPGOLF 
receives over  453.5K 

visits  annual ly  and 
is  the only TOPGOLF 

locat ion in Wichita ,  KS

The nearby Vi l lage at 
Greenwich receives 

over  1.5 mil l ion visits 
annual ly  and ranks in 
the top 80%  in  terms 
of  v is i ts  to shopping 

centers in  Kansas

The nearby Stryker 
Sports Complex 

receives over 
1.2 mil l ion  v is i ts 

annual ly

The nearby Greenwich Place 
receives over  3.5 mil l ion visits 

annual ly  and ranks in the 
top 93%  in  terms of  v is i ts  to 
shopping centers nat ionwide
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DOWNTOWN WICHITA
11.6 MILES
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FRIENDS 
UNIVERSITY

WICHITA 
DWIGHT D. 

EISENHOWER 
NATIONAL 
AIRPORT

NEWMAN 
UNIVERSITY

KANSAS 
MEDICAL 
CENTER

BUTLER 
COMMUNITY 

COLLEGE

WESLEY 
WOODLAWN 

HOSPITAL

KANSAS 
HEART 

HOSPITAL

COLONEL 
JAMES 

JABARA 
AIRPORT

BEECH 
FACTORY 
AIRPORT

REGIONAL 
MEDICAL 
CENTER 
GOOD 

SHEPHERD

WESLEY 
MEDICAL 
CENTER

ST. JOSEPH 
HOSPITAL

VA 
MEDICAL 
CENTER

ST. FRANCIS 
HOSPITAL

WICHITA 
STATE 

UNIVERSITY

MCCONNELL 
AIR FORCE 

BASE

GOLF 
COURSE

GOLF 
COURSE

GOLF 
COURSE

GOLF 
COURSE

GOLF 
COURSE

GOLF 
COURSE

GOLF 
COURSE

GOLF 
COURSE

GOLF 
COURSE

ZOO

GOLF 
COURSE

SPORTS 
COMPLEX

SPORTS 
COMPLEX

SPORTS 
COMPLEX

SPORTS 
COMPLEX

SPORTS 
COMPLEX

SPORTS 
COMPLEX

STADIUM

ARENA

SCHOOL

ACADEMY

HIGH 
SCHOOL

HIGH 
SCHOOL

HIGH 
SCHOOL

HIGH 
SCHOOL

HIGH 
SCHOOL

HIGH 
SCHOOL

HIGH 
SCHOOL

HIGH 
SCHOOL

HIGH 
SCHOOL

ELEMENTARY 
SCHOOL

ELEMENTARY 
SCHOOL

ELEMENTARY 
SCHOOL

ELEMENTARY 
SCHOOL

ELEMENTARY 
SCHOOL

ELEMENTARY 
SCHOOL

ELEMENTARY 
SCHOOL

ELEMENTARY 
SCHOOL

ELEMENTARY 
SCHOOL

ELEMENTARY 
SCHOOL

ELEMENTARY 
SCHOOL

ELEMENTARY 
SCHOOL

ELEMENTARY 
SCHOOL

PERFORMING 
ARTS 

CENTER

MIDDLE 
SCHOOL

MIDDLE 
SCHOOL

MIDDLE 
SCHOOL

MIDDLE 
SCHOOL

MIDDLE 
SCHOOL

MIDDLE 
SCHOOL

MIDDLE 
SCHOOL

MIDDLE 
SCHOOL

DOWNTOWN 
WICHITA

ELEMENTARY 
SCHOOL

DOWNTOWN WICHITA
11.6 MILES

79,862 VPD79,862 VPD

45,382 VPD45,382 VPD

23,302 VPD23,302 VPD

46,351 VPD46,351 VPD

6,773 VPD6,773 VPD

20,934 VPD20,934 VPD

40,521 VPD40,521 VPD

16,881 VPD16,881 VPD

16,673 VPD16,673 VPD

PB
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Ring Radius Population Data

3-MILE 5-MILES 7-MILES

2022 35,094 107,269 180,933

Ring Radius Income Data

3-MILE 5-MILES 7-MILES

Average $138,761 $108,976 $91,804

Median $86,423 $75,916 $63,843

The map above shows the current  stage and 
number of  development projects within a 7-mile 
radius of  the subject  property.

*Map and data on this page provided by Placer.ai. The data above is from a 3rd party provider called BCI 
BuildCentral. The dataset contains information on construction projects of grocery chains and other 
retail venues, and is updated by BCI on a weekly basis.

Development Map

SUBJECT PROPERTYSUBJECT PROPERTY
7-MILE RADIUS7-MILE RADIUS

Planning
Construction

On Hold/ Canceled

Completed

8 DEVELOPMENTS CURRENTLY UNDER 
CONSTRUCTION WITHIN A 5-MILE RADIUS OF 
THE SUBJECT PROPERTY

55DEVELOPMENTS CURRENTLY IN THE 
PLANNING STAGE WITHIN A 7-MILE RADIUS 

OF THE SUBJECT PROPERTY
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•	 �Wichita is  the largest city and county 
seat of  Sedgwick County with an 
est imated populat ion of  396,192 
residents

•	 Located in the south-central  region of 
Kansas along the Arkansas River

•	 The city is  connected to a large trade 
area that spans a 100-mile radius 
through major highways such as 
the Kansas Turnpike,  US 400,  and 
Interstate I-135

South-Central Kansas
•	 Wichita is  the commercial ,  f inancial , 

medical ,  cultural  and entertainment 
hub for  the state

•	 Known as the “Air  Capital  of  the World ,” 
Wichita’s pr incipal  industr ial  sector is 
aircraft  manufacturing,  which has long 
dominated the local  economy

•	 Home to some of  the world’s largest 
aerospace manufacturers including 
Textron Aviat ion with Cessna and 
Beechcraft ,  Bombardier  Learjet ,  Spir i t 
AeroSystems,  Airbus and more than 450 
world-class suppl iers

•	 The Wichita Dwight D.  Eisenhower 
National  Airport  is  Kansas’  largest 
and busiest  airport ,  serving 1.5 mil l ion 
passengers annual ly

Busines s & Industry

$225.7 B 
TAMPA MSA GDP Regional Map

•	 Wichita State University (WSU) is  a 
publ ic research university that offers 
over 60 undergraduate programs in 
over 200 areas of  study

•	 WSU is the third largest university in 
the state of  Kansas,  with a record of 
16,921 students enrol led in Fal l  2022

•	 In 2022,  Wichita State University,  WSU 
Tech and the University of  Kansas 
announced they were moving forward 
with plans to bui ld an approximately 
470,000‑square‑foot ,  $300 mil l ion 
shared biomedical  campus in the 
heart  of  downtown Wichita

Wichita State University

$43 B

650,039
WICHITA MSA 
ESTIMATED POPULATION

WICHITA MSA GDP

Wichita, Kansas
KANSAS’ LARGEST CITY
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