
3608 UNIVERSITY DR 
DURHAM NC 27707

DURHAM OFFICE - INCOME PROPERTY

ASKING PRICE
$ 3,695,000



PRESENTED BY:

PATRICK ANDERSON
NC# 343782

E: PATRICKA@PROFRALEIGH.COM
M: (919) 986-0363

YOUR LOCAL EXPERTS IN INVESTMENT SALES AND ACQUISITIONS



PRICE: $3,695,000 ($255/SF)

CAP RATE: 7.36%

NOI: $272,124

TYPE: OFFICE

6 TENANTS (100% OCCUPIED)

STABILIZED  INVESTMENT

INVESTMENT COUNTY
SQ FEET: 14,488

ACREAGE: .86 AC

YEAR BUILT: 1999

PARKING:3.93 / 1000SF 

COUNTY: DURHAM CO

ZONING: OI

PIN: 0810-57-0190

3608 UNIVERSITY DR
DURHAM, NC 27707

PROPERTY 
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LOCATION
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UNIVERSITY DR (+/- 12,000 VPD)

DURHAM CHAPEL HILL (+/- 20,000 VPD)

LOCATION
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SOUTH SQUARE SHOPPING
CENTER

UNIVERSITY HILL



FLOOR PLAN- 1ST FLOOR 

PATRICKA@PROFRALEIGH.COM WWW.PROPERTYRESOURCESOFRALEIGH.COM



FLOOR PLAN - 2ND FLOOR 
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TENANT OVERVEIW 

Easter Seals Port Health program is a community based
initiative that provided health services and support for

individuals with disabilities or chronic health conditions. 

Non Profit 
2,600 Team Members 
11,000 Home, Facility, and Community Locations

Lucies’s Home Services is a cleaning service company
that offers: move in move out cleaning, realtor cleaning,

and home cleaning. 

Locally owned
Service area: Hillsborough to NW Raleigh

Carolina Cosmetic Dental Care is a general, cosmetic and
implant dentistry. 

Locations: Winston-Salem, Burlington, and Durham 
Been in business in the Triangle for 10+ years

North Carolina Housing Coalition (NCHC) advocates for
policies that support affordable housing, works to

increase housing opportunities for low-income
individuals and families, and supports community-based
efforts to address homelessness and housing insecurity. 

Non Profit 
Formed in 1988
Works closely with the State

WC Construction is a construction company based in
North Carolina, specializing in a range of services,

particularly in general contracting and construction
management. WC does both Residential and Commercial.

Founded 2006
Locations: Charlotte, Winston-Salem, and Durham

RND Architects is an architectural firm that specializes in
providing a wide range of design and planning services.

The firm works on various types of projects, having
designed solution for government, healthcare, higher

education, and commercial clients. 

13 Employees
In Business Since 1987 



DEMOGRAPHICS
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MARKET OVERVIEW | DURHAM OFFICE
INVESTING IN SMALL OFFICE BUILDINGS IN DURHAM, NC OFFERS A COMPELLING

OPPORTUNITY. THE AREA IS EXPERIENCING STRONG ECONOMIC GROWTH, A
DYNAMIC OFFICE MARKET, AND INCREASING DEMAND FOR FLEXIBLE, SMALLER

OFFICE SPACES.

DURHAM'S POPULATION HAS GROWN SIGNIFICANTLY OVER THE PAST
DECADE, DRIVEN BY THE AREA'S THRIVING TECH AND LIFE SCIENCES
INDUSTRIES, WHICH FUEL DEMAND FOR OFFICE SPACES THAT SUPPORT
BOTH ESTABLISHED COMPANIES AND STARTUPS.

THE RISE OF HYBRID WORK MODELS HAS SPURRED INTEREST IN SUBURBAN
OFFICE SPACES, MAKING DURHAM AN IDEAL LOCATION FOR BUSINESSES
SEEKING SMALLER, COST-EFFECTIVE SOLUTIONS OUTSIDE OF TRADITIONAL
DOWNTOWN AREAS.

OFFICE RENTAL RATES IN DURHAM HAVE SHOWN STEADY GROWTH,
TYPICALLY RANGING BETWEEN 2% AND 4% ANNUALLY. SOUGHT-AFTER
SUBMARKETS WITHIN DURHAM OFTEN COMMAND HIGHER DEMAND,
OFFERING STABLE AND ATTRACTIVE RETURNS FOR INVESTORS.

DURHAM'S EXCELLENT CONNECTIVITY TO THE RESEARCH TRIANGLE PARK,
RALEIGH-DURHAM INTERNATIONAL AIRPORT, AND MAJOR HIGHWAYS (I-40
AND I-85) MAKES IT AN APPEALING CHOICE FOR TENANTS LOOKING FOR
CONVENIENT, STRATEGICALLY LOCATED OFFICE SPACES.

SUBURBAN SUBMARKETS IN DURHAM MAINTAIN COMPETITIVE VACANCY
RATES, UNDERSCORING THE STRONG DEMAND FOR WELL-LOCATED, HIGH-
QUALITY OFFICE PROPERTIES.

TAP INTO THE STRENGTH OF THE DURHAM OFFICE REAL ESTATE MARKET TO SECURE THIS PRIME LOCATED ASSET. WITH
POPULATION GROWTH, LOW VACANCY RATES, STEADY RENT GROWTH, A STRATEGIC LOCATION, AND A THRIVING OFFICE

MARKET , NOW IS THE TIME TO SEIZE THIS OPPORTUNITY FOR THIS GREAT ASSET.



AS WITH ANY REAL ESTATE INVESTMENT, THIS NELEASED PROPERTY CARRIES SIGNIFICANT RISKS. THE BUYER AND THEIR LEGAL AND/OR FINANCIAL ADVISORS
SHOULD CONDUCT A CAREFUL INVESTIGATION OF ALL LEGAL AND FINANCIAL DOCUMENTS RELATED TO THIS PROPERTY AND TENANT. ANY PROJECTIONS, OPINIONS,
ASSUMPTIONS OR ESTIMATES USED IN THIS OFFERING MEMORANDUM ARE ONLY EXAMPLES AND DO NOT REPRESENT THE PRESENT OR FUTURE PERFORMANCE OF
THE PROPERTY. WHILE THE TENANT’S PAST PERFORMANCE AT THIS OR OTHER LOCATIONS IS AN IMPORTANT CONSIDERATION, IT IS NOT A GUARANTEE OF FU- TURE
SUCCESS. IN ADDITION, THE LEASE RATE FOR SOME PROPERTIES, ESPECIALLY NEW CONSTRUCTION OR NEWLY ACQUIRED LOCATIONS, MAY BE SET BASED ON THE
TENANT’S PROJECTED SALES WITH LITTLE OR NO RECORD OF ACTUAL PERFORMANCE OR COMPARABLE RENTS FOR THE AREA. RETURNS ARE NOT GUARAN- TEED;
THE TENANT(S) AND ANY GUARANTOR(S) MAY FAIL TO PAY THE LEASE RENT, PROPERTY TAXES, OR MAY FAIL TO COMPLY WITH OTHER MATERIAL TERMS OF THE
LEASE. CASH FLOW MAY BE INTERRUPTED IN PART OR IN WHOLE DUE TO MARKET, ECONOMIC, ENVIRONMENTAL OR OTHER CONDITIONS. REGARDLESS OF TENANT
HISTORY AND LEASE GUARANTEES, THE BUYER IS RESPONSIBLE FOR CONDUCTING AN INVESTIGATION OF ALL MATTERS AFFECTING THE INTRINSIC VALUE  OF THE
PROPERTY AND THE VALUE OF ANY LONG-TERM LEASE, INCLUDING THE LIKELIHOOD OF LOCATING A REPLACEMENT TENANT IF THE CURRENT TENANT SHOULD
DEFAULT OR ABANDON THE PROPERTY. IN THIS CASE, THE LEASE TERMS THAT THE BUYER MAY BE ABLE TO NEGOTIATE WITH A POTENTIAL REPLACE- MENT TENANT
CONSIDERING THE LOCATION OF THE PROPERTY AND THE BUYER’S LEGAL ABILITY TO MAKE ALTERNATE USE OF THE PROPERTY.

DISCLAIMERS
THIS OFFERING MEMORANDUM HAS BEEN PREPARED BY PROPERTY RESOURCES AND THE INFORMATION CONTAINED HEREIN HAS BEEN TAKEN FROM SOURCES
BELIEVED TO BE RELIABLE. PROPERTY RESOURCES HAS NOT VERIFIED IT AND MAKES NO REPRESENTATION OR WARRANTIES, EXPRESSED OR IM- PLIED, AS TO THE
ACCURACY OR COMPLETENESS OF THIS INFORMATION.

ALL INFORMATION IN THIS DOCUMENT IS SUBJECT TO VERIFICATION BY THE BUYER PRIOR TO PURCHASE. THE OFFERING MEMORANDUM DOES NOT CLAIM  TO BE
ALL-INCLUSIVE OR CONTAIN ALL INFORMATION THAT A BUYER OF THIS PROPERTY MAY NEED OR DESIRE. AS THE POTENTIAL BUYER OF A LEASED PROPERTY, IT IS
THE BUYER’S RESPONSIBILITY TO COMPLETE A THOROUGH DUE DILIGENCE INVESTIGATION OF THIS PROPERTY TO DETERMINE WHETHER IT IS SUITABLE TO THEIR
NEEDS. PROPERTY RESOURCES DENIES ANY OBLIGATION TO CARRY OUT A DUE DILIGENCE EXAMINATION FOR THE BUYER.

THE OWNER EXPRESSLY RESERVE THE RIGHT, AT THEIR SOLE DISCRETION, TO REJECT ANY OR ALL EXPRESSIONS OF INTEREST OR OFFERS REGARDING THE PROPER-
TY AND/OR TO TERMINATE DISCUSSIONS WITH THE BUYER AT ANY TIME WITHOUT NOTICE. THE OWNER HAS NO LEGAL COMMITMENT OR OBLIGATIONS TO ANY
BUYER REVIEWING THE OFFERING MEMORANDUM OR MAKING AN OFFER TO PURCHASE THE PROPERTY UNLESS A WRITTEN AGREEMENT FOR THE PURCHASE OF
THE PROPERTY HAS BEEN FULLY EXECUTED, DELIVERED AND APPROVED BY THE OWNER. THE BUYER AGREES NOT TO CONTACT THE TENANT, THEIR EMPLOY- EES
OR CUSTOMERS WITHOUT PRIOR PERMISSION FROM THE OWNER.

PROPERTY RESOURCES IS NOT AFFILIATED WITH OR ENDORSED BY THE COMMERCIAL TENANT OR LESSEE IDENTIFIED IN THIS OFFERING MEMORANDUM. THE USE
OF THE TENANT’S NAME OR LOGO IS NOT INTENDED TO IMPLY ANY AFFILIATION WITH OR ENDORSEMENT BY PROPERTY RESOURCES. ITS INCLUSION IS SOLELY FOR
THE PURPOSE OF PROVIDING TENANT LESSEE INFORMATION ABOUT THIS LISTING TO PROSPECTIVE CUSTOMERS.

BY ACCEPTING THIS OFFERING MEMORANDUM, THE BUYER AGREES TO RELEASE PROPERTY RESOURCES AND HOLD IT HARMLESS FROM ANY CLAIM, COST, EXPENSE
OR LIABILITY ARISING OUT OF THE BUYER’S INVESTIGATION AND/OR PURCHASE OF THIS   PROPERTY.




