FOR SALE

2701 ALBERNI HIGHWAY, QUALICUM BEACH (COOMBS), B.C.

VANCOUVER ISLAND VALUE-ADD OPPORTUNITY

Situated with exposurealong both
Alberni HWY and Memorial Ave,
the two thoroughfares accessing
Tofino/Ucluelet, catering to three
million tourists annually




Marcus & Millichap is pleased to introduce an exceptional investment
opportunity to acquire a value-add mixed-use property situated on an expansive
4.32 acre lot in the coveted community of Coombs, on Vancouver Island.

Tenant Mix - Diversified tenant mix primarily comprised of in person
services such as Vancouver Island Health, One on One Fitness, and various
retail businesses such as Creekmore’s Coffee Roasting, Miracle Truck & Car
Company, and Paramount Recreation.

Value-Add - Secure in-place income with considerable future upside by
way of strategic lease-up of the current vacancies and renewals of in-place
tenancies.

Exposure - Situated on the highway to Tofino and Ucluelet; over 3 million
travelers use Memorial Ave and Alberni Highway each year to get to Tofino
and Ucluelet.

Recent Capital Expenditures - Over $298,000 in capital improvements
since 2021, including upgraded lighting, stucco repair and painting, and the
installation of an upgraded drainage system.

Location - Located within the Community of Coombs, a 10-minute drive
from both Qualicum Beach and Parksville.
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SALIENT DETAILS

Address: 2701 Alberni Highway, Qualicum Beach (Coombs), B.C

PID: 025-654-811

LOT A DISTRICT LOT 143 NANOOSE AND CAMERON
Legal Description: DISTRICTS (SITUATE IN CAMERON DISTRICT) PLAN

VIP75255
Year Built: 2004 (BC Assessment)
Zoning: CD-15: Comprehensive Development 15
Lot Size: 4.32 Acres

Leaseable Area: 32,332 SF of Improvements & 18,508 SF of Rental Land Pads

Occupancy: 98.6% (Excludes Pads SF)
Parking: 98 Stalls

In-Place NOI: $270,265 / Annum

Cap Rate: 6.21%

Price: $4,350,000

Financing: Available free and clear of debt.
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https://www.rdn.bc.ca/dms/documents/rdn-bylaws/electoral-area-f-zoning-and-subdivision-bylaw-no.-1285,-2002/section_4_-_zones.pdf#page=64

Coombs, B.C., located on Vancouver Island, benefits from its scenic location, proximity to natural attractions, growing population, tourism potential with the Old
Country Market, and its relative proximity to larger centers like Parksville and Nanaimo. Coombs has a diverse market with various industries serving the local

community and surrounding areas. The region's tourism and hospitality sector benefit from the Old Country Market and attracts visitors, creating demand for
accommodations, restaurants, and retail establishments. Given Coombs is situated along the route to Tofino and Ucluelet, it benefits from exceptional exposure. More

than three million travelers annually utilize Memorial Ave and Alberni Highway as their primary routes to reach Tofino and Ucluelet.
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The information contained in this Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only the party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus

& Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due

diligence investigation. Marcus & Millichap has not 1 any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial perfo nce of the property, the size and square footage of the

property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements ther or the financial condition or business prospects of any tenant, or an

tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information

contained herein, nor has Marcus & Millichap conducted any investigation re; ng these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to
11 of the information set forth herein.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said
corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

formation has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the informa and bears all
s & Millichap is a trademark of Marcus & Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment Services Canada Inc. © 2024 Marcus & Millichap. All rights reserved.
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