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Deed of Trust D Other
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Disclaimer

This property report is provided “as is” without warranty of any
kind, either express or implied, including without limitations any
warrantees of merchantability or fitness for a particular purpose.
There is no representation of warranty that this information is
complete or free from error, and the provider does not assume,
and expressly disclaims, any liability to any person or entity for
loss or damage caused by errors or omissions in this property
report without a title insurance policy.

The information contained in this property report is delivered
from your Title Company, who reminds you that you have the
right as a consumer to compare fees and serviced levels for
Title, Escrow, and all other services associated with property
ownership, and to select providers accordingly. Your home is the
largest investment you will make in your lifetime and you should

demand the very best.



Summary
PAN

0218154 7)
Property Class
Commercial

Land Area

TL 1713 - 10 Acres

Physical Description do not rely on as a legal description
TL-1713 SECTION 17 T1N-R2E

Tax Status
TAXABLE
Millage Group

2229 - Smallwood Trail Road Service Area

Neighborhood
0601 - Chena Hot Springs Hills

Aurora Villa Fairbanks
Millage Rate
15.925

Fire Service Area

NORTH STAR FIRE S A

Business

Street Address Billing Address Child Properties Parent Properties
1118 JOHN KALINAS RD 1231 GOLDEN WEST AVE S #2 None None
1110 JOHN KALINAS RD ARCADIA, CA 91007-7456
Buildings
Year Built Description Architecture Category
1976 Wood, Open Steel Commercial Standard Commercial
Section ID Footprint Stories Perimeter Interior Description Wall Type Amenities
1 1472 1 156 Bed & Breakfast Natural Log qty: 2 3 Fix. Bath_Comm
Section ID Footprint Description aty: 1 FIREPLACE/COMM.
2 576 None
2 576 None
3 896 None
4 790 None
Year Built Description Architecture Category
2018 Wood, Open Steel Commercial Standard Commercial
Section ID Footprint Stories Perimeter Interior Description Wall Type Amenities
Wood aty: 2 2 Fix. Bath_Comm
1 1,786 1 179 Hotel -
o Frame,Qual Wood aty: 7 3 Fix. Bath_Comm
Wood ty: 1 Security System Small
2 1363 ! 94 Hotel Frame,Qual.Wood w ey
Wood
3 1,215 1 105 Hotel Frame,Qual.Wood
Wood
4 294 ! 49 Hotel Frame,Qual.Wood
Section ID Footprint Description
5 195 None
6 52 None
6 120 None
Documents

The FNSB provides a link to view the recorded document at the State of Alaska Recorders Office through the instrument #. Current registered documents not showing may be
seen at the State of Alaska Recorders Office Search page. The FNSB has no control over the contents posted on any external web sites and these sites may have separate terms of
use and privacy policies. The inclusion of this web link does not imply endorsement by the FNSB of the site, its content, advertisers or sponsors.

Description Record Date Book Page Instrument
Quitclaim Deed 7/28/2020 2020-011201-0
Quitclaim Deed 7/16/2019 2019-010415-0
Quitclaim Deed 5/7/2019 2019-006826-0
Quitclaim Deed 11/20/2018 2018-018210-0
Power of Attorney 3/8/2018 2018-003581-0
Warranty Deed 3/8/2018 2018-003583-0
Power of Attorney 3/8/2018 2018-003582-0
Assignment of Deed of Trust 5/12/2014 2014-006064-0
Warranty Deed 5/12/2014 2014-006062-0
Ordinance 9/11/2008

Ordinance 12/8/2005

Ordinance 11/7/1985

Assessment History

For questions regarding assessments, contact the FNSB Department of Assessing at 907-459-1428. For information on our exemption programs please visit our website. Or
contact our office at 907-459-1428.

Year Land Improvement Value Full Value Total Exemptions Total Taxable

2025 $44,090.00 $1,554,109.00 $1,598,199.00 $0.00 $1,598,199.00

2024 $44,090.00 $1,554,109.00 $1,598,199.00 $0.00 $1,598,199.00

2023 $44,090.00 $1,554,109.00 $1,598,199.00 $0.00 $1,598,199.00

2022 $44,090.00 $1,559,627.00 $1,603,717.00 $0.00 $1,603,717.00

2021 $44,090.00 $1,563,388.00 $1,607,478.00 $0.00 $1,607,478.00
Tax History

If you have Delinquent Taxes, call FNSB Division of Treasury and Budget Office at 907-459-1441 for the current outstanding amount due. All prior year taxes must be paid with
certified funds.

*** Balances may not reflect the correct payoff amount due to accrued interest ***
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Year
2025
2024
2023
2022
2021

Tax Levied
$25,451.32
$25,267.52
$24,954.28
$28,026.56
$30,972.88

State Exempted Fees
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.01
$0.00 $0.00

Copyright © 2025 Fairbanks North Star Borough

production ~ public ~ production ~ 034b7005-3c86-4c74-94ff-087f78c5a29

Total Due
$25,451.32
$25,267.52
$24,954.28
$28,026.57
$30,972.88

Total Paid
$0.00

$25,267.52
$24,954.28
$28,026.57
$30,972.88

Net Due
$25,451.32
$0.00
$0.00
$0.00
$0.00
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2020-011201-0

Recording District 401 Fairbanks CC
07/28/2020 08:35 AM Page 1 of 2

A O A

When recorded relum o Granies

Quit Claim Deed

THE GRANTOR(S) HAIYANG YANG , WEN ZHAQ , XUEYANG SHI, LILUO

having a mailing address of 6641 EUCALYPTUS AVE CHINO CA 91710
for and in consideration TEN DOLLARS (310.00) AND OTHER GOOD AND YALUABLE

of

CONSIDERATION conveys and quit claims to Grantee(s) POLARIS RANCHLLC

having a mailing address of 6641 EUCALYPTUS AVE ,CHINO CA 91710 B B

the foliowing described real estate, situated in the Recerding Districi,
FAIRBANKS
4 ... Judicial District, State of Alaska: ¢

Northwest ¥ of Southwest ¥ of Southeast % of Sourthwest #; and Northwest % of
Soullleasi% of Southwest %; all lying and being lu Section 17, Township 1 Nurth,
Range 2 East, Frirbanks Meridian; EXCEPTING THEREFROM, the West %4 of
West % of Northwest % of Southeast ¥ of Southwest % of said Section; Records of

ke Fairbanks Recording District, Poursh Judicial Distriet, State of Alaska
M 7/12/2630.

s T10-2020 G [ 7713 2000
L7/ 22

sTATEOF [ Calfornie )
_San Francaee  Judicial District or County ) ss.

The foregoing instrumant was acknowledged before me this __40% L day o
Dby d020 by XUEVANG SHX

NGochcuven B Notary Public in andllcr Siate of  Califormia
Notary Public - California My Commission Expires 04} 45} 2624 _.
SanFranciscoCounW 2 M‘/ nmiss! f:xl’)lfr: “04"5,'&044‘
Commission # 2179§78
My Comm, Expires Jan 15, 2021




.

A LR L T RS S LD G ST A h ST LY IS SEAC B ST n i Ar fa T over vy LETVGalboN ) ae et B st 3TN T SRS QW EIVGAEST A S W MM ST NCRSYW L EDT [ EST

|
E
|
|

California Ali-Purpose Certificate of Acknowiedgment

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

A
¥

State of California
County of

Lns M 2/(9/5- "‘

8.8.

on M‘; {z ,ﬂgjébefoneme, y(w&— Gounaelag- @é& /(}ﬂgﬁ‘yﬂ‘(

Name of Notacy Fubhc Title

L\ luo (Uq,u\ A (’lab

personaily appeared _H_m?mw j_l‘

—

yamgl’ ) marae of Siglr (i1

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)

is/are subscribed to the within instrument and acknowledged to me that he/she/they executed
the same in his/herftheir authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person{s), or the entity upon behalf of which the person(s) acted, executed the

instrument.

| cerlify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph is

frue and correct.
WITNESS my hand and official seal.

Signature of Natary Public

Almoug%e mfonna!ron m this seclion is nat

this ac#now!edqment to an unauthorized document and may prove useful to parsens relying on the atteched dacumsant.

Description of Attached Document

Wana of Signer (2]

B2, YOLANDA GONZALEZ-RUBIO
8 COMM. 22307478
Notary Public - California

I.osAngeIasComg

=
=
[+]
--

Sesl

TIONAL INFORMATION
quiract by law, it could pravent fraudulent removal and reattachmeni of

e, v AT

The preceding Certificate of Acknowtedgment is attached to a
X C\a
Hai goaug Youy Wew 2hio, A [uo

document titled/for the purpose of

Method of Signer Identification

Proved to me on the basis of satisfactory evidence:
[ form(s) of identification [] credible witness{es)

<, <]

comtaining \ pages, and dated

The si ) capacity or authority is/are as:
ndividual(s)
Atismey-in-fact

3 Corparate Officer(s)

‘7// ( ’7// I02D

o LT W G TR B A | LT REM AL O LA SO D0 B o RLLET 0y W R K KL T M AP AN DHIIUE W RTER AW AN | CIETEN W KOV W OV TR U KT W5 W ) C{ETIH W O MM IR TN ITR Um‘&'ﬂi‘

Notarial event is detalled in notary journal an:

Page # Entry #

Notary contact:
Other

Titlafs)

[ Additional Signer [ Signer(s) Thumbprints{s)

7 Guardian/Conservator
O Partner - Limited/Genera)

O Trustee(s)
3 Other:

O =

representing:

Nart{s) of Personis) Enttyms) Swnar s Fepre saning

(ATRSTTETETTGAIES TATR STPNL TGS A TR ST ETHGATE SR T R STRG ERTTCATE ST AL RETR LTV I ES T A L RS TPR LT U AL S T T D TE R T DR S TP U T TS T A O ST ETH- TR T

£ 2008-2015 Notary Leaming Center - All Rights Reservcd

Yau can purcihase copies of this form frorm our wab site at wany TheNotarvsStore.com

oun

LEZ-RUBIO
07478
lifornia

LOYUN

1.'

Page 2 of 2
2000011201 =0



2018-003584-0

Recording Dist: 401 - Fairbanks
3/8/2018 12:14 PM Pages: 1 of 14
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Return to: GUILD MORTGAGE COMPANY
ATTENTION: DMD
5898 COPLEY DRIVE
SAN DIEGO, CA 92111

Y107386E-CS - A
[Space Above This Line For Recording Data]

Loan No: 142-2009906 Data ID: 551
Borrower: HAIYANG YANG

DEED OF TRUST MIN: 100019914220099062

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated March 6, 2018, together with all Riders
to this document.

(B) “Borrower” is HAIYANG YANG, A MARRIED MAN, AS HIS SOLE AND SEPARATE
PROPERTY AND WEN ZHAO, A MARRIED WOMAN, AS HER SOLE AND SEPARATE
PROPERTY. Borrower is the trustor under this Security Instrument.

(C) “Lender” is GUILD MORTGAGE COMPANY. Lender is A CORPORATION organized and
existing under the laws of the State of CALIFORNIA. Lender’s address is 5898 COPLEY DRIVE,
SAN DIEGO, CA 92111.

(D) “Trustee” is YUKON TITLE COMPANY, INC, AN ALASKA CORPORATION.

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated March 6, 2018. The Note states
that Borrower owes Lender THREE HUNDRED FORTY-SIX THOUSAND FIVE HUNDRED and
NO/100-----Dollars (U.S. $ 346,500.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than April 1, 2048,

(G) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(I) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider 7 Condominium Rider K] Second Home Rider
[J Balloon Rider O Planned Unit Development Rider
[J 1-4 Family Rider [J Biweekly Payment Rider

[ Other(s) [specify]

ALASKA - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3002  1/01 (Page 1 of 12 Pages)

eRecorded Document



eRecorded Document

Loan No: 142-2009906 Data ID: 551

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(M) “Escrow Items” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii}) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard 1o a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and

(ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in the Recording District of FAIRBANKS, FAIRBANKS
Judicial District:

NORTHWEST 1/4 OF SOUTHWEST 1/4 OF SOUTHEAST 1/4 OF SOUTHWEST 1/4, AND
NORTHWEST 1/4 OF SOUTHEAST 1/4 OF SOUTHWEST 1/4; ALL LYING AND BEING IN
SECTION 17, TOWNSHIP 1 NORTH, RANGE 2 EAST, FAIRBANKS MERIDIAN; EXCEPTING
THEREFROM, THE WEST 1/2 OF WEST 12 OF NORTHWEST 1/4 OF SOUTHEAST 1/4 OF
SOUTHWEST 1/4 OF SAID SECTION; RECORDS OF THE FAIRBANKS RECORDING
DISTRICT, FOURTH JUDICIAL DISTRICT, STATE OF ALASKA.

ALASKA - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3002 1/01  (Page 2 of 12 Pages)

2018-003584-0
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Loan No: 142-2009906 Data ID: 551

which currently has the address of 1110 JOHN KALINAS RD,
[Street]

E%%RBANKS, ALASKA {92i9p7c1:c2>de1 (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan current, Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second t0 any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ALASKA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3002 1/01  (Page 3 of 12 Pages)
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Loan No: 142-2009906 Data ID: 551

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items
are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable 1o’ Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

ALASKA - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3002 1/01  (Page 4 of 12 Pages)
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Loan No: 142-2009906 Data [D: 551

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

ayee.
d In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed.” Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant 10 Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property andjor
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 10 be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requirés interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount 0f the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or 1o the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lenders interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. .
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject t0 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. “Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
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18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of titie by Borrower at a future date
to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
i Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
: fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to amy power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
e Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lenders interest in the Property and rights under this Security Instrument, and Borrower’s
obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged breach
and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleaum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the nen-existence
of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and those remedies permitted
by Applicable Law may be invoked. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

Lender may bring suit in any court of competent jurisdiction to foreclose the lien of this Security
Instrument judicially and/or obtain judgment on the Note which it secures. Any election by Lender
to invoke the power of sale provisions of this Section 22 shall not be considered a final and binding
election of remedies that would preclude such a judicial foreclosure, until conclusion of the sale of the
Property by the Trustee as described in this Section 22.

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice in
each Recording District in which any part of the Property is located, Lender or Trustee shall mail
copies of the notice to the persons and in the manner prescribed by Applicable Law. Trustee shall give
public notice of sale to the persons and in the manner prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all
or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale,

ALASKA - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without amy
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attarneys’ fees; (b) to all sums secured by this Security Instroment; and (¢) 2ny excess to the
person or persons legally entitled to it.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 10 reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty 1o the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
only if the fee is paid (o a third party (such as the Trustee) for services rendered and the charging of
the fee is permitted under Applicable Law. ' :

24. Substitute Trustee, Lender may from time to tirae remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law,

25. Right to Demand Full Payoff. Notwithstanding Section 19 or any other provision of this
Security Instrument, if 2 notice of default under this Security Instrument shall have been recorded two
or more times previously and the default shall have been cured pursuant to Section 19 and Applicable
Law, Lender shall have the right 1o refuse to accept a subsequent cure of a subsequent default under
Section 19 and shall be entitled to proceed with foreclosure of this Security Instrument unless Barrower
pays all sums secured by this Security Instrument. Acceptance by Lender of a cure of the subsequent
default giving rise to the foreclosure shall not comstitute a waiver of the right to reject a cure and
proceed with foreclosure in the event of any future default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

- o

%Sﬂ”“““_«/ :;z;.,.,W

P&I}% G %ig&——%omwer

(Seal)

WEN-ZHAQ —8omrower = H4 4 ; &

BY HAIYANG YANG, AS HER AIF'RDR

B\ s wSeal) | -
- eif’-

YtiN f;ACT
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[Space Below This Line For Acknowledgment]

State of Alaska §

4 th Judicial District §

The floregoing instrument was acknowledged before me this 7th day of March s
8oy ~ HATYANG YANG, Individually and as Attorney

1n Fact for Wen %hao.
BA AN TR

3R YER T H A
Notary Public

ad

e

10
L

Ch istine A Sadler
(Printed Name)

My commission expires: 12 Sept 2018

- STATE OF ALASKA & N5

NOTARY PUBLIC
Christine A. Sadler

My Commission Expires September 12 2018

Loan Originator Organization: GUILD MORTGAGE COMPANY
NMLSR ID: 3274

Individual Loan Originator: AMY MICHELLE YOUNG

NMLSR ID: 36996
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Loan No: 142-2009906 Data ID: 551
Borrower: HAIYANG YANG

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 6th day of March, 2018, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower,"” whether there are one
or more persons undersigned) to secure Borrower’s Note to GUILD MORTGAGE COMPANY (the
"Lender") of the same date and covering the Property described in the Security Instrument (the
"Property"), which is located at:

1110 JOHN KALINAS RD
FAIRBANKS, ALASKA 99712
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and
are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment
at all times, and shall not subject the Property to any timesharing or other shared ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the
Property or give a management firm or any other person any control over the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with
the Loan, Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s second home.

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3890 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Second Home Rider. .
e )

....................................

.......

\TYANG YANG —Borrower

8(:./7’ ..... M'.’Q.'J;. [N S
O —Borrower H-CA }}3 “
h

BY HAIYANG YANG, AS HER ATTORNEY IN FACT m(ﬁ?{

Form 3890 1/01
(Page 2 of 2 Pages)

14 0f 14
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SW 1/16 POSITION=— TAX LQT 1701

NBY® §3° 00°W
LEGAL ‘DESGRIPTION PER BOOK 7 PAGES 182-183, RECORDS OF THE FAIRBANKS

RECORDING DISTRICT, FOURTH JUDICIAL DISTRICT. ‘STATE OF ALASKA, RECQRDED ON
APRIL 28, 1975

NORTHWEST QUARTER (NW ) OF SOUTHWEST GUARTER (SW 1) OF SQUTHEAS]
QUARTER (SE 4) OF SOUTHWEST QUARTER (Sw 1/4); AMD WORTHWEST GUARTER
(NW }) OF SDUTHEAST QUARTER (SE ) OF SOUTHWEST QUARTER (sw 4% AL
LYING AND BEING IN SECTION SEVENTEEW (17), YOWNSHIP ONE NORTH, RANGE
THO EAST, FAIRBANKS MERIDAN, EXCEPTING THEREFROM. THE WEST HALF (W J) OF
WEST MALF (W J) OF NORTHWEST UUARTER (NW {) OF SOUTHEAST QUARTER (SE 4)
OF SOUTHWEST OUARTER (SW']) OF SAD SECTION. ’ '

NOTES:

1) BEARINGS AND DISTANGES SHOW HEREIN WERE COMPUTED FROM THE PLAT
OF & SURVEY OF A PORTION OF TOWNSHIP 1 NOKTH, RANGE 2 EAST, OF THE
FAIRBAMILS MERIDIAN, ALASKA. THIS SURVEY WAS ACCEPTED' 3Y THE UNITED
STATES DEPARTMENT OF THE INTERIOR BUREAU OF LAND MANAGEMENT OM
JAMUARY 30, 1968 BY R.E. BROWN, CHIEF, DIVISION OF ENGINEERING. THE
BEARINGS AND DISTANCES SHOWN HEREIN ARE SUBJECT TO THE LOCATION [+]2
ACTUAL MONUMENTATION AND/OR BREAKDOWN FOR SAID SECTION 17.

S0° 06’ 46%E B6U'E

2) EASEMENTS SHOWN WEREIN WERE TAKEN FROM BOOK 7 PAGE 182183,
REGORDS OF THE FAIRBANKS RECORDING DISTRICT, FOURTH JUDICIAL DISTRICT,
STATE OF ALASKA RECORDED ON APRIL 28, 1975,

3y ACCESS TO CHENA HOT SPRINGS ROAD IS PROVIDED FOR It AN EASEMENT
RECORDED IN BOOK, 37, PAGES 617~618, RECORDS OF THE FAIREANKS
RECORDING DISTRICT. FQURTH JUDICIAL OISTRICT, STATE OF ALASKA ON
DECEMBER 20, 1872.

TAX LOT 1710

4) THIS SURVEY WAS DONE WITHOUT THE BENEFTT OF A TITLE REPORT. AS
SUCH, OTHER EASEMENTS MAY EXIST WHICH, ARE NOT SHOWN: HEREIN:
5) PER THE CURRENT OWNER, A WELL !S LUCATED WNDER THE HQUSE.

6) UNDERGROUNC UTLITES WERE NOT LOCATED IN THIS SURVEY.

4954°%

NO' 06 SE°W  660°%

/ 60' ROADWAY EASEMENT-

30 EACH SIDE OF THE 1/64
II LINE {NORTH) AMD' THE
l
1
|

1/256 UNE (WEST).

TAX LOT 17t4

NO* 66 45°W 330’

NO™ 06 43°W 330’z

KALINAS ROAD
%

TAX LOT 1716

|

NB9' 53’ 00'W 3303+

TAX LOT 1711

TAX LQT 1713

_Jo

W 116 POSITION w——

SCALE: 1"=100

]

(©coPyRiGHT 2013 RCH SURVEYS LTD 0 50 10D 200

$69° 53 O0E 330372 W

1720

TAX LOT

TAX: LOT 1703

THIS (5 NOT A PROPERIY SURVEY.
71713 Section 17 TIN R2E Fi.0owg

ScaLe: /"= 100

DATE OF INSPECTION: 1@-10-2013 ADORESS: 1110 JOAN KALINAS ROAD

1 O =5YMBOL FOR FOUND BURVEY HONUMENTATION
2. BEARINGS, DISIANCES AND- EASEMENTS
NO OTHER SOURCE WAS RESEARCHED.

PREPARED FOR: PETE AND PATRICIA RYNSHOYEN

‘SHOWN ARE FROM THE PLAT OF RECORD AND. BOGK 7 PAGE 182 F.RD.,

PREPARED BY: RCH SURVEYS Lid, 376 DRIVEWAY ST FAIRGANKS, AK 99701 _(907) 4517411

LEGAL DESCRIPTION, SEE ABOVE

FAIRBANKS RECORDING DISTRICT: 500K 7 PACES 182-183% F.RD, 4TH JUDICAL DISTRICT, STATE QF ALASKA

MORTGAGE LQCATION SURVEY

THIS MORTGAGE LOCATION SURVEY CONFORMS TO
T O OF THE CONDITIONS THAT WERE ~FOUND AT TME THE TUE
R R AT O O OULMENT | DOES NOT CONSTITUTE A BOUNDARY SURNEY.
ACCURACIES THAT A SUBSEQUENT BOUMDARY SURVEY MAE DISCLOSE. THE
B ACCURACIES THaES 10 ESTABLISH ANY FENGE. STRUCTURE. OR OTHER TMPROVEMENTS.

V!
AND 1S SUBJECT TQ

THIS MORTGAGE LOCATION LSWRVEY
USED FOR A SINGLE PROPERTY
FOR ANY REASON A
VIOLATION OF FEDERAL COPYRIGHT LAW.

RYNSHOVEN, AND
8Y THE ORIGINAL
SURVEY.

ASPLS MORTGAGE LOGATION SURVEY STANDA%%SS. AND 1S A
ANY
INFORMATION CONTAINED HEREIN

CAN ONLY BE
CLIENT OR BY
EXI S NT. OF R Y S LTD, IS A
NEGUIGENCE IS DISCQVERED, THE LIABILITY EXTENT OF
BE LIMITED TO THE AMOUNT OF FEES COLLECTED FOR SERVICES IN PREPARATION




NOTICE
THIS SKETCH IS FURNISHED AS A COURTESY ONLY BY

INJ

IS NOT A PART OF ANY TITLE COMMITMENT OR POLICY
OF TITLE INSURANCE.

THIS SKETCH IS FURNISHED SOLELY FOR THE
PURPOSE OF ASSISTING IN LOCATING THE PREMISES
AND DOES NOT PURPORT TO SHOW ALL HIGHWAYS, |
ROADS OR EASEMENTS AFFECTING THE PROPERTY.
NO RELIANCE SHOULD BE PLACED UPON THIS SKETCH !
FOR THE LOCATION OR DIMENSIONS OF THE ,
PROPERTY AND NO LIABILITY IS ASSUMED FOR THE '
CORRECTNESS THEREOF. .
e -

]
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FIRST AMERICAN TITLE INSURANCE COMPANY, AND IT i
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. STATUTORY hARRANT\ DEED

THIS I\DhVTURE, mado and ngen th)s JZQ;’ day

~7 April, 1975, b) and betweens:

VINCENT F. HOWARD, of Fairbanks, Alaskd, .
herecinafter known as "Grantor”,

) and .
PETER J. RYNSHOVEN, JR. and PATRICIA A. RYNSHOVEN,’
tusband and wife, of 914 16th Avenue,”Apt.-No. 5, - -
Fairbanks, Aalaska, as teénants by the entirecty thh '
right of survivorship, hcr;xnafter known as -
“Granteeg“ R e -

WITN r.ssa'ru-'_f,.

That the Graﬂtor, in consideration of Tcn pollars ($10. 00), .
and other cood and valuable consideration, in hand paid, hereby conveys
and warrants unto the Grantees, -the following described real estate .
located in the Fairbanks Recording District, .State Qf Alaska:

lorthwest Quarter (¥W 1/4) of Southwest Quarter (SW léd) of
Southeast Quarter (SE 1/4) of Southwest Quarter ; and
worthwest Quarter ( w_1/3) of Southcast Quarter (SE 1/4) of
Southwest Quarter (SW_1/4): all lying and being in Section
Seventeen’ (17), AOhnShlp One ‘Worth, Range Two East, Faxrbanks .
Meridian; EXCEPTING THEREFROM, the West Half (W 1/2) of

west Half (W 1/2) of Northwest Quarter (NW 1/4) of o
.Southeast Quarter (SE 1/4) of Southwest Quarter (sw 1/4) of
salu Sectxo..." . s R .

TOGETHER hI'x‘H, a erpetual non-exclusive easement for roadway purposes,
as an appurtenance to the herein conveyed real ecstate, to be utilized
in common with the Grantor, his heirs and assigns,. and other persons
having- an interest of record :herexn..over and upon “the. follouxng
descrxbed real estate: . . : .

.a) The 50 foot wxde strip’ of land’ embraced in that certain

Grant.of Roadway Easement, recorded December 20, 1972 in
* . Miscellaneous Records Volume 37 at Page 617.

b) The East 30 feet of that portion of the Wl/2 of E1/2 of W1/2 .
of ~NWl/4 of Section 20, TIN, R2E, F.M. lying North of the strxp
of land described in Subparagraph "a" hereof.

c) The West_ 30 feet of that portion of the E1/2 of E1/2 of W1/2 S
of WW1/4 of Section 20, TIN, R2E, F. M. lying North of the strip
of land described in Subparagraph "a" hereof. r

d) The East 30 feet of Wi/2 of SE1/4 of SW1/4 of Swl/@ of

. Section 17, TI1WN, R2E, F.M.

e) The West 30 feet of the E1/2 of 'SE1/4 of SW1/4 of sw1/4 of
Section 17, TIN, R2E, F.M.

f) “The Horth 30 feet of the El/2 of SE1/4 of SWl/4 of SH1/4 of
Section 17, TIN, R2E, F.M.

g) The South 30 feet of the El/2 of NE1/4 of SW1/4 of SW1l/4 of
Section 17, TIN, R2E, F.M.

h) The South 30 feet of the W1/2 of W1/2 of NW1/4 of 551/4 of SWl/4
of Section 17, TIN, R2E, F.M.

SUBJECT, however, to reservations.and easements of record: AND_

SUBJECT, to the following restriction which shall run with the herein
conveyed real estate and Le binding upon the Grantees, and those
claiming under the Grantees, shall stand for the benefit of the Grantor,
his heirs and assigns, and shall be enforceable by proceedings in
equity to restrain violation or by proceedings at law to recover damages
for the breach thereof, namely:

- o . EUGLNE H BELLANL
ATTORNMLY-AT-LAW




No housctrailer, mobile home, quonset or other moveable or -
temporary building shall be pl i

The Grantor further expressly covenants that the casements
mentioned in Subparagraphs "p" through "h" hercof may also be utilized
for the extension to the herein conveyed real estate of the Golden Valle
Electric Association, Inc. electric power lines as well as telephone
lines serving the area. : -

IN WITNESS WHEREOF, the Grantor has hereunto set his ha on .
the day and year first hereinabove written.

. Ny
incent F. Howard - Grantor

UNITED STATES OF AMERICA ) o : : ,

STATE OF ALASKA ) : : ‘ .

THIS IS TO CERTIFY, that on this ~c = day of v
1975, before me, the undersigned notary public, personally apfeared
VINCENT F. HOWARD, known to me, and acknowledged to me that he signed
the foregoing instrument, freely and voluntarily, for uses and purposes

therein mentioned.’ .

IN WITNESS HHEREOP, I have hereunto set my hand and affixed
my official seal on the day and year first in this certificate written.

Notary é;glic in énd for Alaska .

My commission expires: > .
. SE25

7506063

200

FAIRIANS REC.
DISTRICT

Anld JsPH

REQUESTED BY —poreri R. B%:LAND
FTH AVEN :
‘UBRESS———'Z’,%%:\NKS. ALASKA 99701
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