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Confidentiality & Disclaimer Contents
All materials and information received or derived from The Gilbert Group, LLC its directors, officers,

agents, advisors, affiliates and/or any third party sources are provided without representation or
warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of

compliance with applicable governmental requirements, developability or suitability, financial
performance of the property, projected financial performance of the property for any party’s intended

use or any and all other matters.



Neither The Gilbert Group, LLC its directors, officers, agents, advisors, or affiliates makes any
representation or warranty, express or implied, as to accuracy or completeness of the any materials or

information provided, derived, or received. Materials and information from any source, whether written
or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own

due diligence to determine these and other matters of significance to such party. The Gilbert Group,
LLC will not investigate or verify any such matters or conduct due diligence for a party unless otherwise

agreed in writing.



EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.



Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through appropriate

third party independent professionals selected by such party.  All financial data should be verified by
the party including by obtaining and reading applicable documents and reports and consulting

appropriate independent professionals. The Gilbert Group, LLC makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or

assumptions. The Gilbert Group, LLC does not serve as a financial advisor to any party regarding any
proposed transaction. All data and assumptions regarding financial performance, including that used

for financial modeling purposes, may differ from actual data or performance. Any estimates of market
rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be

established at or increased to that level. Parties must evaluate any applicable contractual and
governmental limitations as well as market conditions,vacancy factors and other issues in order to

determine rents from or for the property.



Legal questions should be discussed by the party with an attorney. Tax questions should be discussed
by the party with a certified public accountant or tax attorney. Title questions should be discussed by

the party with a title officer or attorney. Questions regarding the condition of the property and whether
the property complies with applicable governmental requirements should be discussed by the party

with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by The Gilbert Group, LLC in compliance with all applicable fair

housing and equal opportunity laws.
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OFFERING SUMMARY

Sale Price: $3,950,000

Cap Rate: 6.75%

NOI: $270,000

Lot Size: 1.01 Acres

Year Built: 1916

Building Size: 25,000

Zoning: CB-10-UPOD

Located in the heart of downtown Springfield, Ohio, 101 South Fountain Avenue, known as the Myers Market Building, is a
beautifully restored, multi-use commercial property offering approximately 25,000 square feet of flexible space. Built in 1916
and recently revitalized, the building blends historic charm with modern functionality, currently housing coworking offices
(COhatch), event spaces, and seasonal market vendors. As part of Springfield’s downtown resurgence, 101 South Fountain 
Avenue stands as a landmark destination and an exceptional opportunity in a growing urban market.

PROPERTY OVERVIEW

PROPERTY HIGHLIGHTS

New five-year lease with two five-year options executed

Corporate signature with entity (COHatch) that has 31 locations throughout 5 states with an estimated revenue of $23.4M

Prime location in the heart of downtown Springfield, surrounded by ongoing urban development

Equipped with modern amenities including a commercial kitchen, audio-visual infrastructure, and outdoor gathering
spaces

Owner made extensive property renovations in 2022 including new HVAC, plumbing, roof, and electrical distribution

Population of 58,887 within a three-mile radius
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ADDITIONAL PHOTOS
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POPULATION 1 MILE 3 MILES 5 MILES

Total population 11,169 58,405 78,381

Median age 36 40 41

Median age (male) 35 38 40

Median age (Female) 36 41 43

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 4,151 24,031 32,698

# of persons per HH 2.7 2.4 2.4

Average HH income $47,814 $63,856 $70,673

Average house value $117,040 $147,299 $164,822

ETHNICITY (%) 1 MILE 3 MILES 5 MILES

Hispanic 5.8% 5.5% 4.6%

RACE (%)

White 57.7% 68.2% 73.3%

Black 27.6% 18.4% 14.8%

Asian 0.6% 0.8% 0.8%

Hawaiian 0.1% 0.1% 0.1%

American Indian 0.5% 0.4% 0.3%

Other 2.8% 2.9% 2.3%

* Demographic data derived from 2020 ACS - US Census
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COMPANY OVERVIEW

COhatch is a unique coworking and lifestyle company founded in 2016 in Columbus, Ohio,
with a mission to reinvent the way people live, work, and engage with their communities.
More than just shared office space, COhatch blends professional environments with social
and lifestyle amenities, creating places where individuals, entrepreneurs, nonprofits, and
small businesses can thrive together. 

With dozens of locations across Ohio, Indiana, Florida, and Pennsylvania, COhatch
continues to expand its footprint while staying rooted in its founding ideals. Each new
space is thoughtfully designed to be more than a workplace — it’s a modern-day town hall
where people can build meaningful relationships, find inspiration, and live more balanced
lives. Whether you're a freelancer, nonprofit leader, startup founder, or remote worker,
COhatch offers a flexible, values-driven space to grow both professionally and personally.

BY THE NUMBERS:

The company was founded in 2016 and has scaled rapidly, growing from a handful of
locations to dozens in just a few years

COhatch currently has 41 locations that are either open or under development across
the U.S., covering a total of over 450,000 square feet of shared work and social space.

In 2020, COhatch was ranked #1 in Columbus Business First’s “Fast 50” for
fastest‑growing private companies, with 274% growth over three years (2017‑2019).

The company supports strong community engagement: offering scholarships to
nonprofits, hosting local events (like farmers markets and live music), and restoring
historic buildings, which helps build local goodwill and increases foot traffic

Estimated Annual Revenue: $23.4 million
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SPRINGFIELD OVERVIEW

Springfield, Ohio, is a city on the rise, blending its rich history with fresh momentum in
revitalization and innovation. A renewed focus on downtown development has brought
new life to historic buildings, now home to local shops, restaurants, and cultural venues.
The city is fostering a supportive environment for entrepreneurs and creatives, while
community events and arts festivals highlight its growing cultural vibrancy.

Education and outdoor recreation are key strengths of the city. Institutions like Wittenberg
University and Clark State College play a vital role in workforce development, preparing
students for in-demand careers in healthcare, manufacturing, and technology. At the same
time, residents enjoy access to parks, trails, and green spaces like Buck Creek State Park,
reinforcing Springfield’s appeal as an affordable, active, and forward-looking place to live
and grow.

MARKET OVERVIEW:

The area has a diverse employment base with major employers in healthcare (Mercy
Health, OhioHealth) and manufacturing (Navistar, Topre America) providing economic
stability and attracting a consistent workforce

Springfield is tied with Cincinnati for the second‑highest employment growth rate in
Ohio (among both small and large metro areas) from February 2020 through March 2024
with a growth rate of 2.3%

A growing entrepreneurial ecosystem is taking shape in Springfield, with local startups,
creatives, and small businesses seeking flexible commercial space in a vibrant
downtown setting.

The presence of major institutions such as Wittenberg University, Clark State College,
and regional hospitals ensures a consistent population of students, professionals, and
visitors throughout the year.
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