
Exclusive Offering Memorandum

471 - 481 Myrtle Avenue
Cl inton Hi l l ,  Brook lyn

DEVELOPMENT ASSEMBLAGE



All materials and information received or derived from Elliman its directors, officers, agents,
advisors, affiliates and/or any third party sources are provided without representation or warranty
as to completeness , veracity, or accuracy, condition of the property, compliance or lack of
compliance with applicable governmental requirements, developability or suitability, financial
performance of the property, projected financial performance of the property for any party’s
intended use or any and all other matters.
 
Neither Elliman its directors, officers, agents, advisors, or affiliates makes any representation or
warranty, express or implied, as to accuracy or completeness of the any materials or information
provided, derived, or received. Materials and information from any source, whether written or
verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own
due diligence to determine these and other matters of significance to such party. Elliman will not
investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed
in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.
 
Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through appropriate
third party independent professionals selected by such party.
 
All financial data should be verified by the party including by obtaining and reading applicable
documents and reports and consulting appropriate independent professionals. Elliman makes no
warranties and/or representations regarding the veracity, completeness, or relevance of any
financial data or assumptions. Elliman does not serve as a financial advisor to any party regarding
any proposed transaction. All data and assumptions regarding financial performance, including that
used for financial modeling purposes, may differ from actual data or performance. Any estimates of
market rents and/or projected rents that may be provided to a party do not necessarily mean that
rents can be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors and other
issues in order to determine rents from or for the property.
 
Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions should be
discussed by the party with a title officer or attorney. Questions regarding the condition of the
property and whether the property complies with applicable governmental requirements should be
discussed by the party with appropriate engineers, architects, contractors, other consultants and
governmental agencies. All properties and services are marketed by Elliman in compliance with all
applicable fair housing and equal opportunity laws.

Confidentiality & Disclaimer



Property Description

© 2024 DOUGLAS ELLIMAN REAL ESTATE.  ALL MATERIAL PRESENTED HEREIN IS  INTENDED FOR INFORMATION PURPOSES ONLY.  WHILE ,  THIS INFORMATION IS  BELIEVED TO BE CORRECT,  IT  IS  REPRESENTED SUBJECT TO
ERRORS,  OMISSIONS,  CHANGES OR WITHDRAWAL WITHOUT NOTICE.  ALL PROPERTY INFORMATION,  INCLUDING,  BUT NOT L IMITED TO SQUARE FOOTAGE,  ROOM COUNT,  NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN
PROPERTY L ISTINGS SHOULD BE VERIFIED BY YOUR OWN ATTORNEY,  ARCHITECT OR ZONING EXPERT.  IF  YOUR PROPERTY IS  CURRENTLY L ISTED WITH ANOTHER REAL ESTATE BROKER,  PLEASE DISREGARD THIS OFFER.  IT  IS  NOT
OUR INTENTION TO SOLICIT  THE OFFERINGS OF OTHER REAL ESTATE BROKERS.  WE COOPERATE WITH THEM FULLY.  EQUAL HOUSING OPPORTUNITY .
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471- 481  Myrt le Avenue is  comprised of  

Addresses Bui ld ings

120 feet  f rontage on pr ime Myrt le  Avenue

20 f t .  x  80 f t .  Bu i ld ing Lots

80 f t .  depth on Hal l  St reet

Corner  of  Myrt le  Avenue & Hal l  St reet



Douglas  E l l iman ,  as  exc lus ive  agent ,  i s  thr i l led to  of fer  for  sa le  an INCREDIBLE development  opportuni ty ;

In  of fer ing the assemblage of  471 ,  473 ,  475-477 ,  479 and 481  Myrt le  Avenue,  Cl inton Hi l l  Brook lyn .  These
Five bui ld ings  represent  a  la rge cont iguous of fer ing (a l l  same ownersh ip)  to  develop a  s ingular  9  s tory
property  a long Myrt le  Avenue corner ing on Hal l  St reet  in  the pr ime Cl inton Hi l l  ne ighborhood of  Brook lyn .
Th is  presents  a  development  opportuni ty  to  construct  a  9-story  mixed use 59 ,455 Gross  SF property
( inc luding ce l la r )  o f  res ident ia l  w i th  ground f loor  reta i l  space .  The Property  i s  located wi th in  one b lock  of
Prat t  Inst i tute  of  Technology .
Th is  i s  a  rare  opportuni ty  to  develop a  newly  constructed mixed-use property  to  h igh standards .
The property  i s  par t ia l ly  tenanted wi th  res ident ia l  and reta i l  space .  There is  current  reoccurr ing income
unt i l  development  p lans  are  in  p lace

Address  471 ,  473 ,  475-477 ,  479 ,  481  Myrt le  Avenue,  Brook lyn ,  New York
Locat ion North  s ide of  Myrt le  Avenue between Hal l  St reet  and Washington Avenue.
B lock  &  Lot  1890/  471= Lot  90 ,  473 =  Lot  89 ,  475-477 =Lot  87 ,  479 =  Lot  86 ,  481  =  Lot  85
Tota l  Lot  S ize  120 '  x  80 ’
Proposed Bui ld ing Area Summary  Above Grade Bui ld ing Area ±49 ,855
Proposed Cel lar  ±  9 ,600
Proposed Gross  Bui ld ing Area ±59 ,455
Proposed Gross  Res ident ia l  Square Feet  ±43 ,233
Proposed Res ident ia l  Uni t  Breakdown ±(34)  Studio  res ident ia l  un i ts ,  (24)  1  BR res ident ia l  un i ts  and (4)  2
BR res ident ia l  un i ts  =  TOTAL 62
Proposed Reta i l  Square Feet  ±  6 ,622 (  mul t ip le  reta i l  un i ts )

DESCRIPTION
This  i s  an  ext raord inary  opportuni ty  to  develop and create  a  9-  Story  mixed use res ident ia l  reta i l  property
only  one b lock  f rom Prat t  Inst i tute .  Jo in  other  developments  in  the ne ighborhood that  have b lazed the
tra i l  and set  the ne ighborhood on an upward t ra jectory  and take advantage of  the enhancements  those
developments  have brought  F loors  2-9 can conta in  approx imate ly  ±  5 ,000 SF f loors  w i th  setbacks  on
higher  f loors .  Wi th  120 feet  of  f rontage on Myrt le  Avenue.  And reta i l  o f  ±  6 ,622SF.

ASKING:  $18 ,500,000



FOR MORE INFORMATION,
PLEASE CONTACT EXCLUSIVE AGENTS:

STEPHEN O’NEAL
LICENSED REAL ESTATE BROKER

917 .714 .0582
soneal@el l iman.com

ALAN NICKMAN
LICENSED REAL ESTATE BROKER

917 .224 . 1329
anickman@el l iman.com

471 - 481 Myrtle Avenue
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