OMMERCIAL LAND
REDEVELOPMENT

1021 Elm St & Hwy 47, Forest Grove, Oregon 97116

.98 Acres (4 Tax Lots with Frontage on Hwy 47)

Asking: $25.00/SF of Land Area ($1,068,000)

To Be Purchased as a Whole

DON DRAKE

O. 503.546.4527

C. 503-789-8688
ddrake@melvinmark.com

Licensed in OR

Melvin Mark Brokerage Co.

111 Southwest Columbia

Portland, Oregon 97201

P: 503.223.9203 | melvinmark.com



COMMERCIAL LAND REDEVELOPMENT

) HIGHLIGHTS
Redevelopment Opportunlty « New development site ideal for owner/user or

h d . 1 site developer:
Oon nard commmercial corner. - Commercial Lodging

. - Retail Services
Conveniently located on  Fast Food
- Office
Hwy 4.7 with high traffic _ EV/Gas Stations
- Medical
- And/or Other Commercial Uses, Including
Mixed Use & Multifamily

o 419+4/- lineal feet of frontage on Hwy 47

counts and Visibility.

e 104+/- lineal feet of frontage on EIm St
LOCATION «  Zoning: Community Commercial - learn more
o On Hwy 47 near public transit routes in a growing community
« Located at the south end of Forest Grove near the area’s industrial employment center

. Easy access to hospitality, restaurants, retail shopping, Pacific University, and residential neighborhoods

TRAFFIC COUNTS
SW Highway 47 & Elm Street E Year: 2025 Volume: 11,189 Distance from Property: 0.03 mi
SW TV Highway & Elm Street W Year: 2025 Volume: 11,857 Distance from Property: 0.05 mi
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https://codelibrary.amlegal.com/codes/forestgrove/latest/forestgrovedev_or/0-0-0-1179 
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OVERVIEW

Forest Grove, home to Pacific University, is a fast-growing rural suburban community 30 minutes southwest of Portland.
It is only minutes from Hillsboro and Beaverton, both of which covet high employment in the Tech and

Apparel industries.

Historically, Forest Grove is an agricultural community, but in recent years it has become a growing suburb of the
Portland Metro Area with convenient commutes to nearby employment centers and amenities while still offering a rural

residential community feel.

Due to the lack of availability of close-in land for all kinds of new development, Forest Grove (as with many nearby
outlying communities over the last 5 years) has seen a surge in growth and demand. With a 2024 population of
25,575+/- Forest Grove is currently growing at a rate of 1%+ annually and its population has increased by 15%+ since
2010. In addition, its trade area includes both the City's internal growth and a growing population in the rural wine and

agricultural communities that surround it.

Continued growth is expected to exceed typical demographic projections in communities like this, which, due to

demand and limited supply, are attracting significant new residential and new business development with

urban services.
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FOREST GROVE DEMOGRAPHICS

D emographics Source: CoStar DataMetrix

POPULATION 2 Mile 5 Mile 10 Mile
2024 Population 24,607 44,064 153,015
2029 Population Projection 25,919 44,785 154,056
Annual Growth 2020-2024 1.0% 0.4% 0.2%
Annual Growth 2024-2029 0.3% 0.2% 0.2%
Median Age 35.6 372 38.2
Bachelor’s Degree or Higher 27% 26% 34%
HOUSEHOLDS

2024 Households 8,713 14,746 53,969
2029 Household Projection 8,841 14,892 54,426
Annual Growth 2020-2024 2.1% 1.5% 1.2%
Annual Growth 2024-2029 0.3% 0.2% 0.2%
Owner Occupied Households 4,839 9,625 35,493
Renter Occupied Households 4,001 5,267 18,933
Average Household Size 2.7 2.9 2.7
Average HH Vehicles 2 2 2
Total Specified Consumer Spending ($) $280.5M $522.8M $21B
INCOME

Average Household Income $81,799 $93,532 $114,755
Median Household Income $64,493 $72,890 $92,412
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COMMERCIAL LAND REDEVELOPMENT

E . W LNE Or  Wamver  cLamk o.ie, 37 N N
s A [TX . . - -
] i g 22 - o
1] = ] E] e ) | ian T (1] S I I I A R [ =
7302 | 7201 | 7300|7201 | 7200 |3 7000 9903 | 9807 l 2902 10000 | 10100 °| 10200 1| 103007 10400] | K500 7 18§
[ 9 he |-;.r94\=. 2 e " 5 : ;.ru . T
" 3 TOOI"I'" ER ] | I ~ o P 5 )
* s wl ® | P |_. A : r | 2 h
ki w wamj  gastT wown | - | 1
Ee e ieee) | | g oo 3 E i " SEFIME aBess wiL I
[ 30 8 | 0 50 14331 =
R £ W " 7] Ex] 2 ® |5-I9 2 90l |
74083 F402 | 404 | T401 = T490 | LR - r
I . #TonE ]
. _ == —— 3 BEARE B2 GR H
eS| [T H ¢ |
7400 T B om—— = = |
| g -} H =
[ . s | w nssta'y s o =
BV AT E CSTETH 5 - )
a -
ELEVENTH  AVENUE : i !
=
7500| 7703: Wﬁlﬁl S Destse's eser " - | |
| A I o
sa ey Imy P . 9500 2100 | 8800 ] - L
ADD | T f-0oN--; e |WR WL i e
! I ==~ 3 i _— |
| : - T
w | s | = snzj 0o |[f iail ' N I i l A
1 — ! | 'N'M'N'W'ME | evosgaas mo AY +
. Lo VALLEY | (7 RTGHW
- TUALATIN | 2
8400 Wogpasosas RAE !{‘
¥ . -+ § Q o aoh /
® ] e ——
; 1 p—— T o e
e T T W.W.,é,_._w_._mérg NTH AVENUE . g Ll 7

AVAILABILITY .98 ACRES (approx.)

Asking: $25.00/SF ($1,068,000)

Redevelopment opportunity on Elm Street; 4 tax lots DON DRAKE
. . o 0. 503.546.4527
Hwy 47 frontage with high traffic counts & visibility C. 503-789-8688
ddrake@melvinmark.com
Licensed in OR
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FOR SALE COMMERCIAL
LAND REDEVELOPMENT

1021 Elm Street & Hwy 47 | Forest Grove, OR 97116

DON DRAKE
O. 503.546.4527
C. 503-789-8688
ddrake@melvinmark.com

Licensed in OR

The information contained herein has been obtained from sources we deem reliable.

We do not, however guarantee its accuracy. All information should be independently verified prior to purchase or lease.
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