
 

OFFERING MEMORANDUM 

4151 Turtle Creek Drive 
 Coral Springs (Ft. Lauderdale) 

Florida 33067 
Actual Photograph 

    Jenkins Realty, Inc. 
Diane Jenkins   561-346-6106 

   ABSOLUTE NNN CORPORATE LEASE IN 
ESTABLISHED LOCATION IN SOUTH FLORIDA 
 



 

 

 

 

 

 

 

         EXECUTIVE  SUMMARY 

SUMMARYDEMOGRAPHICS 
INVESTMENT HIGHLIGHTS 

 

Jenkins Realty, Inc. is pleased to offer for sale this 

Corporate Guaranty Absolute Net Leased 

PETSMART located at 4151 Turtle Creek Drive, 

Coral Springs, Florida 33067.  This is within the Ft. 

Lauderdale - Broward County Area.   

 

PETSMART has occupied this location since 2005 

and showing its commitment to the location, 

PETSMART recently exercised the second 5-year 

option extension.  The initial lease term was 15-

years with three 5-year options.   Now, with the 

extension of the first two option periods, the 

current lease expires January 31, 2031.  There is 

one additional (five year) option to renew with a 

rent increase.  PETSMART had a new roof 

installed in 2020 with a 20-year Warranty. 

 

PETSMART is the largest specialty pet retailer 

with over 1,650 locations in the U.S., Canada and 

Puerto Rico.  They have continued annually to 

expand and add locations, growing their 

dominance in the strong pet market.     

 
   

 

INVESTMENT OVERVIEW 

• CORPORATE LEASE GUARANTEE  

• ABSOLUTE NNN LEASE WITH ZERO LANDLORD 

RESPONSIBILITIES  

• PETSMART HAS DEMONSTRATED STRONG 

COMMITMENT TO SITE WITH FIRST TWO FIVE-

YEAR OPTIONS EXERCISED AND ROOF 

REPLACEMENT IN 2020 WITH 20-YR WARRANTY  

• HIGH TRAFFIC COUNTS WITH OVER 100,000 

VEHICLES PER DAY ON SR-7, TURTLE CREEK 

DRIVE  AND WEST SAMPLE ROAD  

• SALE INCLUDES BOTH LAND AND BUILDING 

(DEPRECIABLE ASSET)  

• MORE THAN 370,000 PEOPLE LOCATED WITHIN 

A FIVE MILE RADIUS 

• FLORIDA HAS NO STATE INCOME TAX  

Information contained herein was obtained from sources we believe to be reliable but we make no representations or 

warranties, expressed or implied, as to the accuracy of the information. Information contained is subject to errors, changes 

in price or cancellation without notice.  Buyer and advisors should conduct a careful, independent investigation of the 

property.  



 

 

 

 

          

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

THE OFFERING 
OFFERING AND FINANCIAL DETAILS  

DETAILSDETAILSPHICS 
       4151 Turtle Creek Drive 
       Coral Springs (Ft.  Lauderdale) 

       Florida 33067 

PROPERTY DETAILS 
 
Lot Size:                 7.28 Acres 
Building:                19,107 sq. ft. 
Year Built:              2005 
 

FINANCIAL OVERVIEW 

List Price:              $6,350,000 

NOI:                          $410,801             

Cap Rate:                    6.47% 
 

 

 

TENANT LEASE ABSTRACT 

Tenant Trade Name                        PETSMART 

Tenant                                               Corporate 

Guarantor                                         Corporate 

Lease Type                                        Absolute Net 

Current Lease Term Expiration     January 31, 2031 

Landlord Responsibility       None 

Options                                          One (Five-Year) Option Remains 

Term Remaining on Lease      5.8 Years (Before final remaining option)   

          

          

          

          

          

     

PROPERTY RENT DATA 

2/1/26 – 1/31/31*         $34,233.38                    $410,801 

Option 3 (Yrs 26-30)       $35,825.63                  $429,908 

NOI                        $410,801 

CAP RATE                 6.47%  
 
*This is Option Two which has been exercised by  

    PETSMART.  Current rent until 2/1/26, when option two  
    begins, is $32,243.06 
     monthly 
 

Information contained herein was obtained from sources we believe to be reliable but we make no representations or warranties, expressed or implied, as to the accuracy of the information. 

Information contained is subject to errors, changes in price or cancellation without notice.  Buyer and advisors should conduct a careful, independent investigation of the property.  

PROPERTY LOCATION OFFERS EXCELLENT FUTURE 

REDEVELOPMENT OPPORTUNITIES WHILE OWNER RECEIVES 

FULLY NET HIGH RETURN ON INVESTMENT. 
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LOCAL AERIAL MAP  
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AERIAL VIEW 
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www.petsmart.com 

 

http://www.petsmart.com/


 

 

 

 

 

 

 

 

    SUBJECT PHOTOGRAPHS 





 

Information contained herein was obtained from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. 

Information contained is subject to errors, changes in price or cancellation without notice.  Buyer and advisors should conduct a careful, independent investigation of the property.  



           

OFFERED EXCLUSIVELY BY 

  Diane Jenkins 

     Jenkins Realty, Inc. 

 (561) 346-6106 cell 
       diane@jenkinsrealty.net 

        www.jenkinsrealty.net 

 

               Confidentiality and Restricted Use Agreement 

This Offering Memorandum is provided by Jenkins Realty, Inc., solely for your consideration of the opportunity to acquire the property described 

herein.  This Offering Memorandum may only be used as stated herein and shall not be used in any other manner or for any other purpose without 

prior written consent by Jenkins Realty, Inc.   The Offering Memorandum Information will be kept confidential and shall not, without our prior 

written consent, be disclosed by you to any third party and shall not be used by you other than in connection with our evaluation of the possible 

transaction described herein, except that such information may be disclosed to the extent compelled by law, rule or regulation or legal or 

administrative process or proceeding or to protect any of your intellectual property or other legal rights. 

Information contained herein was obtained from sources we believe to be reliable, but we make no representations or warranties, expressed or 

implied, as to the accuracy of the information. Information contained is subject to errors, changes in price or cancellation without notice.  Buyers and 

advisors should conduct a careful, independent investigation of the property.  
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