
Cushman & Wakefield, as exclusive advisor, is pleased to present 
the opportunity to acquire Capitol Hill Apartments (the “Prop-
erty”), a boutique 24-unit, three-story apartment building located 
in the desirable Capitol Hill neighborhood of Salt Lake City, Utah. 
Originally constructed in 1970 on a 0.49-acre site, the Property has 
been meticulously maintained by the seller throughout its 20 years of 
continuous ownership.

During this period, Capitol Hill Apartments has undergone sig-
nificant updates, including the replacement of the mansard roof, 
upgrades to balconies, parking lot moisture protection, new fencing, 
sidewalk replacement, and a façade renovation. Additionally, select 
units have received bathroom and kitchen upgrades, providing a 
roadmap for the next investor to continue enhancements, and unlock 
further value.

All units feature central air conditioning and include either a balcony 
or a patio. Twelve of the units also have gas-powered fireplaces. 
Lastly, each floor has a shared laundry facility.

Capitol Hill Apartments offers a compelling value-add opportunity, 
and well-designed, efficient units, all set in one of the most sought-af-
ter cities in the Mountain West. These attributes make the Property a 
standout apartment community for both residents and investors alike.
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Asset Summary

Address: 323 North Center Street
Salt Lake City, Utah

Building Size: 13,205 net rentable sq. ft.
19,506 gross sq. ft.
(Buyer to verify)

Construction: Brick

Unit Mix: 1 BR, 1 BA (633 sq. ft.):	 12 units
2 BR, 1 BA (759 sq. ft.):	 12 units
Total:	 24 units

Parcel Data: 08-36-428-008: 0.49 acres

Zoning: SR-1A (Special Development 
Pattern Residential)

Age: 1970

Occupancy: 95.8%

Parking: Structured and surface
27 stalls (20 uncovered; 7 covered)
(1.125/unit ratio)

Pricing: $5,100,000 ($212,500/unit)

Cap Rate: 5.67% (Broker Pro Forma)
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NEARBY RETAIL AND 
AMENITIES

Imagery: Google Earth/
Landsat/Copernicus

300 North

500 North

North Temple St

200 South

400 South

C
enter St

Victory Rd

30
0

 W
es

t

20
0

 W
es

t

M
ai

n 
St

St
at

e 
St

4
0

0
 W

es
t

PioneerPioneer
ParkPark

Utah Utah 
State State 

CapitolCapitol

UTA TRAX Light RailUTA TRAX Light Rail

170 South Main Street, Suite 1600
Salt Lake City, Utah 84101
Tel 801-322-2000
cushmanwakefield.com

Exclusive Advisors:
KIP PAUL
Vice Chairman
Investment Sales
801-303-5555
kip.paul@cushwake.com 

MICHAEL KING
Director
Investment Sales
801-303-5421
michael.king@cushwake.com 

JT REDD
Director
Investment Sales
801-303-5569
jt.redd@cushwake.com

KATHEY HART
Team Transaction
Manager
801-303-5560
kathey.hart@cushwake.com 

CHRIS FIANDER-CARR, CFA
Financial Analyst
801-303-5448
chris.fiandercarr@cushwake.com 

Capitol Hill Apartments
Cushman & Wakefield Copyright 2024.  No warranty or representation, express or implied, is made to the accuracy or completeness of the 
information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal 
without notice, and to any special listing conditions imposed by the property owner(s). As applicable, we make no representation as to the 
condition of the property (or properties) in question.  path: 1- Projects/Paul, K/1 - Flyers/323nCenterSt-CapitolHillApts

Capitol Hill Apartments


