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PROPERTY 181141254

NOI: $140,000
TENANT ACCEPTED DELIVERY: November 2024
BUILDING SIZE: +4,641 SF
LOT SIZE: +0.91 AC
LEASE TERM: 15 YEARS

CAP RATE:
5.15%

OFFERING PRICE:
$2.718,000

SURPRISE CITY CENTER

Located in the city of Surprise’s City Center project, a mixed use project that will
bring recreation, education, offices, residential, civic, and highly demanded retail
to the growing city.

EASY FREEWAY ACCESS

Strategically located between two major traffic thoroughfares. Situated just +2.5 miles
from a Loop 303 full- diamond interchange, seeing +48,348 VPD and only +1.5 miles
from US-60, seeing +31,946 VPD (Placer.Al).

RAPIDLY GROWING TRADE AREA

Multiple surrounding multi-family and master planned communities including Surprise
Farms (+7,003 units), Sun City Grand (6,870 units), Mountain Vista Ranch (1,618
units), and many more.

CLOSE PROXIMITY TO KEY SCHOOLS

Valley Vista High School (2,654 students), Willow Canyon High School (1,985
students), Paradise Honors Elementary School (1,869 students), Surprise Elementary
School (+803 students), and others.

NEARBY MAJOR TRAFFIC GENERATORS

Including the Surprise Stadium (the spring training facility for the Texas Rangers and
Kansas City Royals), Ottawa University-Phoenix, Sun Village Golf Course, Surprise
Farms Community Park, and Surprise Lake.

PHOENIX MSA

Phoenix metropolitan area is home to nearly 5 million residents and recognized as
one of the fastest growing economies in the United States.



BTN SUMMARY

TENANT: Mission BBQ Surprise, AZ LLC PROPERTY TAXES: Tenant
GUARANTORM|Ss|onBBQManagementLLC ................... |NSURANCETenant
LEASETYPE .............................................................................................. GroundLease ................... U-|-||_|-|-|ESTenant
LEASETERM .................................................................................................... 15Years ................... HVACTenant
EXTENSIONOPTIONS .......................................... Three(3)Flve(S)YearOptlons ................... PARKINGLOTTenant
N0|$140000 ................... ROOF&STRUCTURETenant
RENT ROLL
YEAR MONTHLY RENT ANNUAL RENT INCREASE
1-5 $11,666.67 $140,000.00 -

6-10 $12,833.33 $154,000.00 10%

11-15 $14,116.67 $169,400.00 10%

OPTION PERIOD 1: 16-20 $15,528.33 $186,340.00 10%

OPTION PERIOD 2: 21-25 $17,081.17 $204,974.00 10%

OPTION PERIOD 3: 26-30 $18,789.28 $225,471.40 10%
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BUILDING THE NEXT ENTERTAINMENT DISTRICT IN SURPRISE, ARIZONA

The development brings more than 70,000 square feet of mixed-use commercial space to the growing civic center in the heart of Surprise’s
downtown area. The center, which sits at Bullard and Bell, will provide a range of new retail, restaurant, and entertainment options, as the
developer begins construction on the first phase of the major development for the city. Just minutes from the City of Surprise’s municipal
complex, Ottawa University, and the Surprise Stadium, it will offer a range of high-profile restaurant and retail options for local residents.
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SN STREET

DEMOERAPRICS

HOUSEHOLDS 2024

1-MILE | 4,806
3-MILE | 44,241
5-MILE| 89,965

POPULATION 2024
1-MILE| 10,674
3-MILE| 106,016
5-MILE| 221,318
AVERAGE HH INCOME
1-MILE | $90,616
/ﬁ\ 3-MILE| $105,195
5-MILE | $107,567
DAYTIME EMPLOYEES

1-MILE | 4,623
3-MILE| 22,632

5-MILE| 32,059
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TAKEN JANUARY 2025
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MISSION BBQ'
The American Way.
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TENANT {25815 5=

MISSION BBQ founded in 2011, is a prominent American barbecue

MISSION BBUT\_\; restaurant chain with a strong commitment to honoring the nation's $82 M+ +7,000
The American o, military, first responders, and veterans. Headquartered in Glen Burnie, _= 2023 REVENUE EMPLOYEES
Maryland, the company has rapidly expanded its footprint, boasting over ~ iy Q‘n] @
130 locations across the United States as of 2024. The chain is known for its patriotic decor and dedication
to high-quality, smoked meats and traditional barbecue sides. In 2023, Mission BBQ reported impressive
revenue figures of over $82 million, reflecting its growing popularity and successful expansion strategy. Q’ 130+ (i MARYLAND
The restaurant’s atmosphere is a blend of heartfelt patriotism and casual dining, creating a welcoming % LOCATIONS HEADQUARTERS

environment that resonates with its core values. Mission BBQ has received numerous accolades for its
community involvement and business practices, including recognition for its support of veteran causes and
commitment to American-made products. The company'’s focus on providing a memaorable dining experience

while honoring those who serve has helped it build a loyal customer base and a strong reputation in the

AND PUBLIC RESPONSE FORCES.
Mission BBQ has donated more than $20 million dollars and counting to national and local charitable ey THEY AIM TO HIRE AS MANY
organizations helping veterans and first responders. wsssssssw VETERANS AS THEY CAN.
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LOCATION [ LeAA= 412"

SURPRISE, AZ

A suburb of Phoenix, is located 45 minutes from downtown Phoenix and is
one of the fastest-growing cities in Maricopa County for both residential and
business population. Since the beginning of 2019, the Surprise Economic
Development has added 1.2M SF of construction with an investment of $170M
into the community, creating 834 jobs and opening 35 new businesses. At
the close of FY2020, Surprise issued a total of 2,076 residential permits
and 518 commercial permits. Over the past 17 plus years, the population of
Surprise has grown nearly 350% where more than 140k people call home
(the extended trade area has a population of nearly 250k people). Surprise
is projected to continue its incredible growth, reaching 215,000 residents

MISSION B30 pag”

@

and 60,000 local jobs by 2030.

Residents and visitors enjoy the small-town feel with bigcity

amenities, from community celebrations, art galleries and cultural RECOGN'ZED AS ONE

experiences, to regional festivals. Surprise is home to the southwest’s
largest tennis and racquet complex, professionally designed golf

courses, an urban fishing lake and aquatic centers. Each spring, GROWING CITIES IN

they welcome the Kansas City Royals and Texas Rangers during
the Cactus League Spring Training.

SURPRISE, AZ IS
OF THE FASTEST

ARIZONA

SOURCE: City of Surprise Economic Development

O...O.....
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CONFIDENTIALITY EAEI 521713\

This Confidential Offering Memorandum has been prepared by SimonCRE for use by a limited number of parties whose sole purpose is to evaluate the possible
purchase of the subject property. This Memorandum has been prepared to provide summary, unverified information to prospective purchasers, and to establish
only a preliminary level of interest in the subject property. The information contained herein is not substitute for a thorough due diligence investigation.

The information contained in this Memorandum has been obtained from sources we believe to be reliable. While we do not doubt it’s accuracy, we have not

verified it and make no guarantee, warranty, or representation about it. It is your responsibility to independently confirm its accuracy and completeness. Any
projections, opinions, assumptions or estimates used, are for example only, and do not represent the current or future performance of the property. The value
of this transaction to you depends on taxes and other factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should
conduct a careful, independent investigation of the property to determine, to your satisfaction, the suitability of the property for your needs, All potential buyers
must take appropriate measures to verify all of the information set forth herein. SimonCRE disclaims any responsibility for inaccuracies and expect prospective
purchasers to exercise independent due diligence in verifying all such information. The contained information is subject to change at any time without notice.
The recipient of the Memorandum shall not look to SimonCRE for the accuracy or completeness of this Memorandum.

A prospective purchaser must make its own independent investigations, projections, and conclusions regarding the acquisition of the property without reliance

on this Memorandum or any other Confidential Information, written or verbal, from the Broker of the Seller. The Owner expressly reserves the right, at its sole
discretion, to reject any offer to purchase the property or to terminate any negotiations with any party, at any time, with or without written notice. Only a fully-
executed Real Estate Purchase Agreement, approved by Seller, shall bind the property. Each prospective purchaser and/or broker proceeds at its own risk. This
property is being listed by owner/agent, Joshua Simon.
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