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Newer Construction Asset in Growth Submarket
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NON-ENDORSEMENT
& DISCLAIMER NOTICE

CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly
confidential. It is intended to be reviewed only by the party receiving it from Marcus &
Millichap and should not be made available to any other person or entity without the
written consent of Marcus & Millichap. This Marketing Brochure has been prepared to
provide summary, unverified information to prospective purchasers, and to establish only a
preliminary level of interest in the subject property. The information contained herein is
not a substitute for a thorough due diligence investigation. Marcus & Millichap has not
made any investigation, and makes no warranty or representation, with respect to the
income or expenses for the subject property, the future projected financial performance of
the property, the size and square footage of the property and improvements, the presence or
absence of contaminating substances, PCB’s or asbestos, the compliance with State and
Federal regulations, the physical condition of the improvements thereon, or the financial
condition or business prospects of any tenant, or any tenant’s plans or intentions to
continue its occupancy of the subject property. The information contained in this
Marketing Brochure has been obtained from sources we believe to be reliable; however,
Marcus & Millichap has not verified, and will not verify, any of the information contained
herein, nor has Marcus & Millichap conducted any investigation regarding these matters
and makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take appropriate
measures to verify all of the information set forth herein. © 2023 Marcus & Millichap.

All rights reserved.
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NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial
tenant or lessee identified in this marketing package. The presence of any corporation’s
logo or name is not intended to indicate or imply affiliation with, or sponsorship or
endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or
any agent, product, service, or commercial listing of Marcus & Millichap, and is solely
included for the purpose of providing tenant lessee information about this listing to
prospective customers.

Marcus g Millichap

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE 7 i o N e . e g ok THE RHOADES GROUP
CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS. e b e ' ' ' i

OFFICES NATIONWIDE AND THROUGHOUT CANADA

WWW.MARCUSMILLICHAP.COM
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THE SAVONA

PORTLAND, OR

4620 N Maryland Ave. Portland, OR

OFFERING PRICE CAP RATE

$4,550,000  5.27%

ASSUMABLE FINANCING AT

PRO FORMA CAP RATE

5.69%

3.37% Interest Only

VITAL DATA

Price Per Unit $189,583
Price/SF $437.92
Gross SF 10,596
Year Built 2018

Marcus g Millichap

THE RHOADES GROUP

RESIDENTS ENJOY EASY ACCESS
TO WILLAMETTE RIVER

EXECUTIVE SUMMARY
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THE SAVONA
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INVESTMENT OVERVIEW

The Rhoades Group of Marcus & Millichap is
pleased to exclusively represent the sale of The
Savona Apartments, a beautifully-finished asset
in North Portland. The property is comprised of
24 one-bedroom units, all of which feature large
windows, convertible living spaces, full-size
washer and dryers, and recessed lighting.

Situated less than two miles west of a channel of
the Willamette River, residents enjoy river views
and nearby river access.

The North Portland neighborhood offers residents
fantastic local amenities including expansive
dining options, farmer’s markets, local bars and
entertainment that creates a well-rounded

living experience.

MORE THAN 60
4+ STAR RESTAURANTS

WITHIN 1 MILE*

*yelp.com

Marcus & Millichap

THE RHOADES GROUP

LOCATION
HIGHLIGHTS

» Downtown Portland - 4 Miles
» PDX Airport - 13.4 Miles

» Portland Farmer’s Market
at PSU - 2.7 Miles

» Portland State University - 5 Miles

» Mississipi Dining and
Shopping District - 0.4 Miles

» Adidas World Headquarters - 1.0 Mile

» Daimler North American
Headquarters - 1.2 Miles

INVESTMENT
HIGHLIGHTS

Newer Construction Asset with Modern
High-End Finishes

Six Years Remaining on Assumable
Financing at 3.37%, Full Term 10

Twenty-Four One Bedroom Units on
Quiet Cul-de-Sac

Attractive Middle Market
Stabilized Investment

Amenity-Rich Location with Easy Access
to Job Centers

Two of Region’s Largest Employers,
Adidas and Daimler, One Mile From
Savona, Creating High Likelihood of
Affluent and Matured Renters




CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is
intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available
to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has
been prepared to provide summary, unverified information to prospective purchasers, and to establish only a
preliminary level of interest in the subject property. The information contained herein is not a substitute for a
thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no
warranty or representation, with respect to the income or expenses for the subject property, the future projected
financial performance of the property, the size and square footage of the property, and improvements, the
presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal
regulations, the physical condition of the improvements thereon, or the financial condition or business
prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property.
The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable;
however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor
has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. All potential
buyers must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee
identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate
or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates

or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely
included for the purpose of providing tenant lessee information about this listing to prospective customers. ALL

PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP

AGENT FOR MORE DETAILS.

This information has been secured from sources we believe to be reliable, but we make no representations or

warranties, express or implied, as to the accuracy of the information. References to square footage or age are

approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a

service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap. All rights
reserved

ACTIVITY ID: ZAF0210130
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