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2618 Commercial Drive  Anchorage, AK | For Sale

Executive Summary

The Offering

Investment Highlights

Colliers has been retained to bring this rare opportunity for an 
investor or owner-user to acquire a quality industrial facility in a 
supply-constrained market. Colliers is exclusively marketing for 
sale a 15,120 SF office/warehouse building situated on a 1.78-acre. 
located in Anchorage, Alaska. The property offers low coverage 
ratio with large, fence yard. A highly functional layout including 
drive through bays with 10 overhead doors. The property is priced 
substantially below replacement cost.    

The property offers two opportunities: an owner user or an 
investment. As an owner-user the buyer can modify the building 
for their specific use including use of the of excess land.   As 
an investment the property is leased to a strong-credit tenant, 
Cummins Northwest, LLC through June 30, 2026. Cummins has 
occupied the property for 14 years with 2 years of remaining term. 
Cummins is interested in extending the lease, ownership has not 
pursued to allow flexibility for owner-users.

The lease rate is under market and the site is under-utilized creating 
an opportunity for the buyer at the end of the lease term. 

The property is in an industrial area in Northeast Anchorage. The 
building is easily accessible just a block off the Glenn Highway. 
This area is serving the north side of town including the Port of 
Anchorage, the Alaska Railroad and Elmendorf Air Force Base.

The property is being sold “as-is”, and as the Seller is not providing 
financing, Purchaser will be an all-cash buyer or will obtain financing 
through another source. Please ensure that the tenant is not 
contacted or disturbed without prior authorization from Seller and 
all property tours shall be scheduled in advance through Colliers 
International by appointment only.

•	 Low coverage ratio with large, fenced yard.  

•	 Highly functional layout including drive-through bays with 10 
overhead doors 12x16 each

•	 Clear height 22 feet

•	 Pricing substantially below replacement cost

•	 Extremely strong national credit tenant, Cummins Inc (S&P global 
credit rating “A”), with a lease until June 2026

•	 Great opportunity for an owner-user to purchase

•	 Current rental rate below market

•	 Highly desirable, triple net industrial investment opportunity

•	 Very rare industrial building with large bays allowing for motor 
homes, dump trucks, etc. to drive into the facility to be serviced

Investment Summary

Asking Price $4,500,000

Total Building Size +/- 15,120 SF

Product Type Industrial - Office/Warehouse

Tenancy 100% Occupied - Single-Tenant

Site Size 1.78 Acres

Year Built 1972, remodeled and upgraded

Construction Type Masonry block

Zoning I-1 Industrial

APN # 004-061-13-000

http://colliers.com
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Property Overview

The property consists of a +/- 15,120 SF masonry block 
office/warehouse building constructed in 1972 with a 
building footprint of 12,500 SF and 2,610 SF of warehouse 
mezzanine. The property is situated on a 1.78-acre (16.25% 
coverage) rectangular-shaped double corner lot that lies 
in an east/west direction. Building features include 8” 
concrete block with a wall height of 22’ and 6” reinforced 
concrete slab on grade. The roof has a 4’ mansard façade 
that cantilevers about 4’ around the entire perimeter, with 
the façade finished with metal siding. The main entrance is 
a 15’-wide clear story glass current wall. The interior of the 
building is divided into a garage area with 10, 12’x16 drive-
in overhead doors, ground level warehouse, parts and 
sales area, +/- 1,400 SF of office space, engine shop and 
warehouse mezzanine. The mezzanine is located over the 
office, parts and storage areas. The rest of the building has 
full height ceilings. The property is improved with a paved 
area around the entire perimeter of the building – large 
enough to accommodate approximately 30 parking spaces.

Property Features

Product Type Industrial - Office/Warehouse

Total Building SF ±15,120

Year Built 1972, remodeled and upgraded

Construction Type Masonry block with metal facade

Loading/Bay Doors 10, 12’ x 16’

Bridge Crane One (1), 3-Ton

Sprinklers Yes, throughout

Power 3-Phase

WH Clear Height ±22’

Floor Drain Yes

Oil Separator Yes

Mechanical Systems Gas-fired forced air / Radiant heat

Site Size 1.78 Acres (77,536.80 SF)

Coverage Ratio 16.25%

Zoning I-1 Light Industrial

Parking ±30 spaces (36,000 SF)

APN # 004-061-13-000

Flood Zone Not a flood hazard area

Contact listing broker for complete Offering Memorandum.

http://colliers.com
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