
NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE ACCURACY OF 
THE INFORMATION CONTAINED HEREIN, AND THE SAME IS SUBMITTED SUBJECT TO ERRORS, 
OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, PRIOR SALE, LEASE OR 
FINANCING, OR WITHDRAWAL WITHOUT NOTICE, AND OF ANY SPECIAL LISTING CONDITIONS 
IMPOSED BY OUR PRINCIPALS NO WARRANTIES OR REPRESENTATIONS ARE MADE AS TO THE 
CONDITION OF THE PROPERTY OR ANY HAZARDS CONTAINED THEREIN ARE ANY TO BE IMPLIED.

For more information:

6060 Rockside Woods Blvd., Suite 402
Independence, Ohio 44131

216 831 3310
naipvc.com

711 Johnston St.
Akron, OH 44306

Ronald Midcap II
+1 216 455 0900
RMidcap@naipvc.com

Industrial Building with Permitted Self-Storage

FOR SALE

Property Features
•	 98,246 SF freestanding industrial building
•	 4 Loading Docks and 1 (10’x10’) Drive-In
•	 5 floors with freight elevator shaft
•	 Historic Tax Credits - $1.75M
•	 At Central Interchange (Rt. 8, Rt. 77, Rt. 76)
•	 Opportunity to convert into many uses 

including Self-Storage (already approved)
•	 Full set of approved architectural plans 

available
•	 Sale Price: $1,250,000 $599,000

Johnston St.

Johnston St.

Former Sacks Electric
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Storage Conversion Opportunity 

Purchase Price - $1,250,000 $599,000

Includes full set of approved architectural plans

Construction Budget:

Roof Replacement - $85,000

Demo - $30,000

Two ADA Bathrooms - $40,000

Electrical - $250,000

HVAC - $275,000

Upgrade Elevator - $150,000

Fire Safety - $125,000

Sprinkler Upgrade - $40,000

Install & Build Cubicles/Outside Storage Building - $625,000

Windows - $275,000

Paint & Stain - $50,000

Office - $40,000

Contingency - $250,000

Interest Reserve - $300,000

Total Development Cost (Before Historic Tax Credits) - $3,785,000 $3,134,000

Monetizing Historic Tax Credits – ($1,250,000)

Total Net Cost After Sale Credits - $2,535,000 $1,884,000

Estimated Value After Stabilization - $8,000,000

Net Equity - $5,465,000 $6,116,000
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SITE

Situated in the City of Akron, County of Summit and State of Ohio:

And known as being a part of Original Lot 4, Tract 8, formerly Coventry Township and all of Lots 21 and 22 and a part of Lot 20 in the
Overlook Heights Allotment as recorded in Plat Book 15, Page 7 of Summit County Records of Plats and more fully described as
follows:

Beginning at a drill hole marking the southeasterly corner of Lot 22 in the said Overlook Heights Allotment;

Thence South 51 deg. 46' 30'' West along the northerly line of Johnston Street, a distance of 308.60 feet to a point;

Thence North 09 deg. 42'' West, along the easterly line of a one story brick building and the northerly and southerly extension thereof, a
distance of 348.81 feet to an iron pipe;

Thence South 89 deg. 45' 30'' East, parallel to the northerly line of Lot 20 in the said Overlook Heights Allotment and southerly a
perpendicular distance of 30.00 feet from said line and westerly extension thereof, a distance of 302.54 feet to an iron pipe set on the
easterly line of said Lot 20 and the westerly line of Bettie Street;

Thence South 00 deg. 30' 30'' West, along the easterly line of Lots 20, 21 and 22 of the Overlook Heights Allotment and along the
westerly line of Bettie Street, a distance of 151.60 feet to the place of beginning and containing 1.6157 acres of land as surveyed in
January 1956 by Emmet J. McDonald, Registered Surveyor.

The lands surveyed, shown and described hereon are the same lands as described in the Title Commitment provided by
Commonwealth Land Title Insurance Company, Commitment No. CW-202206-7, dated May 27, 2022.
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Original Survey

FB & PG:

This survey was prepared for the purpose of this real estate transaction only and no further parties other
than those certified above shall rely on it for any other purpose or transaction.

By graphic plotting only, this property is in Zone(s) X of the Flood Insurance Rate Map, Community No.
390523, Map No. 39153C0184F which bears an effective date of April 19, 2016 and is not in a Special

Flood Hazard Area. As shown on the FEMA website (http://msc.fema.gov) by firmette created on July 8,
2022 we have learned this community does currently participate in the program. No field surveying was

performed to determine this zone.

Description Date Description
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Surveyor was not provided zoning information by client pursuant to item 6b of Table A

None Apparent

Record Description
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10
10. Reservations, restrictions, covenants, limitations, easements, and/or conditions, by and between
Scovill Manufacturing Company (grantor) and The Sidanoel Company (grantee) as established in
instrument, filed for record March 13, 1956, in Volume 3312, Page 403, of the Summit County, Ohio
Records. Item is blanket over subject property.

11. Memorandum of Option Agreement by and between Southern Electric Supply Inc., DBA Rexel
Sacks (owner) and SprintCom, Inc., filed for record September 24, 1999 in Reception No. 54343835
of the Summit County, Ohio Records. Item is blanket over subject property.

12. Memorandum of PCS Site Agreement by and between Southern Electric Supply, Inc., DBA Rexel
Sacks and SprintCom, Inc., filed for record March 13, 2000 in Reception No. 54400153 of the Summit
County, Ohio Records. Item is blanket over subject property.

13. Memorandum of Lease by and between Southern Electric Supply DBA Rexel Sacks (lessor) and
Cleveland PCS Realty, LLC (lessee), filed for record April 30, 2001 in Reception No. 54539590 of the
Summit County, Ohio Records. Item is blanket over subject property.

14. Memorandum of Lease and Option by and between Southern Electric Supply DBA Rexel Sacks
Electrical Supply Co (landlord) and VoiceStream PCS II Corporation (tenant), filed for record February
28, 2002 in Reception No. 54666636 of the Summit County, Ohio Records. Item is blanket over
subject property.

15. Telecommunications Easement to Communications Capital Group, LLC, filed for record October
12, 2010, in Reception No. 55731799, of the Summit County, Ohio Records. Item encompasses the
subject property and is blanket in nature.

      Assignment and Assumption of Easement and Lease Documents filed for record August 18, 2011
in Reception No. 55798061 of the Summit County, Ohio Records. Item is blanket over subject
property.

16. Assignment and Assumption of Lease and/or Rents filed for record October 12, 2010 in Reception
No. 55731800 of the Summit County, Ohio Records. Item is blanket over subject property.

The monuments referenced hereon (found or set) are in good condition and undisturbed (unless
otherwise noted) at or near existing grade. All set pins are 5/8" wide x 30" long with an identification
cap bearing the number "7911".

The visible posted address of the subject property is No visible posted address was observed at the
time of survey. The recorded address, as provided, is 711 Johnston Street, Akron, OH.

The subject property surveyed contains an area of 1.6157 acres (70,380 square feet), more or less.

There are 0 regular parking spaces and 0 handicapped parking spaces, for a total of 0 marked
parking spaces located on the subject property.

No designation was given by the client to determine the relationship and location of certain division
or party walls within respect to adjoining properties.

The location of the utilities shown hereon are from observed visible evidence of above ground
appurtenances only. The surveyor was not provided with underground plans or surface ground
markings to determine the location of subterranean uses.

At the time of survey, there was no observable evidence of earth moving work, building construction
or building additions.

At the time of survey, there were no changes in street right of way lines or observable evidence of
street or sidewalk repairs.

Bearings shown hereon are based on the west Right-of-Way line of Bettie Street, Summit County,
Ohio. A bearing of S00°30'30"W  was used.

Subject property has direct access to Johnston Street, and Bettie Street, which are dedicated, public
Rights-of-Way.

Some features shown on this plat may be shown out of scale for clarity. All dimensions shown are in
feet and decimals thereof.

There are no gaps, gores, overlaps or hiatus inherent to the surveyed property based on the field
survey performed and the title commitments provided, and all parcels are contiguous.

At the time of survey, there was no observable evidence of site use as a cemetery or burial ground.

At the time of the survey, there was no observed evidence of substantial areas of refuse.

Survey prepared by: NV5, 3550 W. Market Street, Suite 200, Akron, OH 44333.
Phone (800)787-8397, or Email Steve.Harsley@nv5.com

711 Johnston St Update
NV5 Project No.  202204020, 001

711 Johnston St, Akron, OH 44306

based upon Title Commitment No. CW-202206-7
of Commonwealth Land Title Insurance Company

bearing an effective date of May 27, 2022

Surveyor's Certification

To: Commonwealth Land Title Insurance Company, Stearns Bank National Association, its successors and/or assigns;
Bank Five Nine, ISAOA; Cascade Capital Corporation; Small Business Administration; Chicago Title Insurance
Company and Bock & Clark Corporation, an NV5 Company.

This is to certify that this map or plat and the survey on which it is based were made in accordance with the 2021
Minimum Standard Detail Requirements for ALTA/NSPS Land Title Surveys, jointly established and adopted by
ALTA and NSPS, and includes Items 1, 2, 3, 4, 6a, 6b, 7a, 7b1, 7c, 8, 9, 10, 13, 14, 16, 17, and 19 of Table A
thereof. The field work was completed on July 8, 2022.

_____________________________________
David J. Kuethe
Registration No. 7911
In the State of Ohio
Date of Survey: July 8, 2022
Date of Last Revision: September 13, 2022 
NV5 Network Project No. 202204020-001-RLS
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1 mile 3 miles 5 miles

KEY FACTS

14,668
Population

24.8

Median Age

2.3

Average
Household Size

$33,001
Median Household

Income

EDUCATION

12.5%

No High School
Diploma 35.5%

High School
Graduate

36.0%
Some College/

Associate’s Degree 16.0%
Bachelor’s/Grad/

Prof Degree

BUSINESS

649

Total Businesses

10,009

Total Employees

EMPLOYMENT

47.1%
White Collar

23.0%
Blue Collar

29.9%
Services

12.1%

Unemployment
Rate

INCOME

$33,001

Median Household
Income

$16,360

Per Capita Income

$12,415

Median Net Worth

2025 Households by income (Esri)
The largest group: <$15,000 (21.0%)

The smallest group: $200,000+ (0.5%)

Indicator ▲ Value Diff
<$15,000 21.0% +12.8%
$15,000 - $24,999 14.8% +8.2%
$25,000 - $34,999 17.3% +8.9%
$35,000 - $49,999 17.6% +6.5%
$50,000 - $74,999 15.4% -1.7%
$75,000 - $99,999 6.7% -4.1%
$100,000 - $149,999 5.0% -11.9%
$150,000 - $199,999 1.8% -6.8%
$200,000+ 0.5% -11.8%

Bars show deviation from Summit County

KEY FACTS

98,430
Population

35.7

Median Age

2.2

Average
Household Size

$42,521
Median Household

Income

EDUCATION

12.9%

No High School
Diploma 37.7%

High School
Graduate

32.8%
Some College/

Associate’s Degree 16.6%
Bachelor’s/Grad/

Prof Degree

BUSINESS

4,072

Total Businesses

84,479

Total Employees

EMPLOYMENT

48.2%
White Collar

27.9%
Blue Collar

23.9%
Services

8.8%

Unemployment
Rate

INCOME

$42,521

Median Household
Income

$23,952

Per Capita Income

$27,778

Median Net Worth

2025 Households by income (Esri)
The largest group: $50,000 - $74,999 (18.9%)

The smallest group: $200,000+ (1.4%)

Indicator ▲ Value Diff
<$15,000 17.9% +9.7%
$15,000 - $24,999 11.3% +4.7%
$25,000 - $34,999 12.2% +3.8%
$35,000 - $49,999 15.8% +4.7%
$50,000 - $74,999 18.9% +1.8%
$75,000 - $99,999 9.6% -1.2%
$100,000 - $149,999 10.2% -6.7%
$150,000 - $199,999 2.6% -6.0%
$200,000+ 1.4% -10.9%

Bars show deviation from Summit County

KEY FACTS

211,380
Population

39.2

Median Age

2.2

Average
Household Size

$51,707
Median Household

Income

EDUCATION

9.9%

No High School
Diploma 35.4%

High School
Graduate

31.4%
Some College/

Associate’s Degree 23.3%
Bachelor’s/Grad/

Prof Degree

BUSINESS

7,496

Total Businesses

127,691

Total Employees

EMPLOYMENT

53.7%
White Collar

25.9%
Blue Collar

20.4%
Services

6.3%

Unemployment
Rate

INCOME

$51,707

Median Household
Income

$30,817

Per Capita Income

$80,340

Median Net Worth

2025 Households by income (Esri)
The largest group: $50,000 - $74,999 (19.3%)

The smallest group: $200,000+ (3.6%)

Indicator ▲ Value Diff
<$15,000 13.1% +4.9%
$15,000 - $24,999 9.7% +3.1%
$25,000 - $34,999 11.3% +2.9%
$35,000 - $49,999 14.2% +3.1%
$50,000 - $74,999 19.3% +2.2%
$75,000 - $99,999 11.0% +0.2%
$100,000 - $149,999 13.5% -3.4%
$150,000 - $199,999 4.4% -4.2%
$200,000+ 3.6% -8.7%

Bars show deviation from Summit County

1 mile 3 miles 5 miles

6060 Rockside Woods Blvd., Suite 402
Independence, Ohio 44131

216 831 3310
naipvc.com

Ronald Midcap II
+1 216 455 0900
RMidcap@naipvc.com

FOR SALE

711 Johnston St. Akron, OH 44306


