BUDGET CAR AND TR

8144 EAST KELLOGG DRIVE, WICHITA, KANSAS

OFFERING MEMORANDUM

Marcus g Millichap
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The information in this package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2023 Marcus Millichap
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Executive Summary

8144 East Kellogg Drive, Wichita, KS 67207

FINANCIAL SUMMARY

Price $1,078,000
Cap Rate 6.50%
Building Size 1,506 SF
Net Cash Flow 6.50% $70,000
Year Built 2023
Lot Size 0.82 Acres
LEASE SUMMARY

Lease Type Absolute Triple-Net (NNN) Lease
Tenant The Wichita Landsmen, LLC
Guarantor The Wichita Landsmen, LLC
Roof & Structure Tenant Responsible

Lease Commencement Date
Lease Expiration Date

Lease Term
Rental Increases

Renewal Options
Right of First Refusal
CAM

Estoppel

Insurance

MARCUS & MILLICHAP

January 1, 2024
December 31, 2033
10 Years

5% Every 5 Years and 10% in Each
Option Period

2, 5 Year Options
None

None

10 Days

Tenant Fully Responsible; to Pay Directly
and Carry

ANNUALIZED OPERATING DATA

Lease Years
1-5
6-10
Renewal Options
Option 1
Option 2

- Base Rent
Net Operating Income

Total Return

Annual Rent
$70,000.00
$73,500.00
Annual Rent
$80,850.00
$88,935.00

Cap Rate
6.50%
6.82%

Cap Rate
7.50%
8.25%

$70,000
$70,000
6.50% $70,000

3 // Budget Car and Truck Rental



e ;f,"' S i - “[hﬁudsJCPenney\ONh AUR S e
DOWNTOWNWICHITA - e @ COACH ()|
ROBERT J.DoLe [ A .f-. : ¢ -:n:nz:FUREVER 21 N

. _ 5 . -OLD NAVY i

T e

i 8 Advance/s"
e _ AutoParts el
M i . .
T THE INDEPENDENT
e SCHODL
i .< .
T f Bl | Best Western. 8
o § _ Hotels & Resorts
LT, = oy ,
. "')f-‘-,'.*-. e ,'5 . M
L i c:'_ ﬁ-. o 1 - :l' i - S ;
: =4 2 = ; = . - ; b i -
- = 'j", . ‘f o k. - #’Hohday/nn b ﬁ_ —~ e T P e
"&:% —~— - 1 4 AN IHG' HOTEL ] s e ..! . ‘ B " " - x. ) 3 - o
:@2 26,500 CPD % ° . S T T - R = > o
~ SROCK ROAD

45 900 CPD

E KELLOGG DRIVE / US-400

- A LULTA S
£/L/DI zssOo?Sé PRICE Boom

R*DOLL A R TREE blll 11110 tOIl ey

MARCUS & MILLICHAP 4 /I Budget Car and Truck Rental




e # - - e cn, B L e - =
= - 5 e - — e i = "';__—.l S—— —-ﬂ-‘f..._=..":_‘.’.'!"___'__"'E-'""”—_—- ey e = s o e —
o 5 e R a e - Ep—— ? o ?“R;

" ; _,ﬂ o ﬁ e : R T MR < BEECHFAE%;I;?;L
b e T SRS AIRPORT ;
D]Jquds JCPenney VON MAUR - R S e O .

v/ AC
: .:'.2:2:'.‘: FUREVER 2

#M OLD CHEAGC S JEI BN "I_LOLDNAW

| Bl ‘ Best Western

Hotels & Resorts

26,500 CPD
~ SROCK ROAD

45,900 CPD

E KELLOGG DRIVE / US-400

S Q Y ﬁlfm 20SS EI?IEEBOOKS

1‘](’ Holiday Inn 4 pou_ A R TREE Bur lington &

AN IHG" HOTEL s

g BOSTIC TRADITIONAL [l
o ; 1 . MAGNET ELEMENTARY

eep L PV A By o\ s N oow e gl
o : : 3 CRAGY tua ol

3
o=

&I’ﬁ »

MARCUS & MILLICHAP 5 // Budget Car and Truck Rental




pudget

5, INVESTMENT HIGHLIGHTS @ DEMOGRAPHICS 1-mile 3-miles

» Brand New 10-Year Absolute Triple-Net [NNN) Lease

» Five Percent Rental Increases Every Five Years Throughout the Lease Term with 10 _Poputaton
Percent Increases in Each of Two, Five-Year Renewal Options 2028 Projection 10,287 78,868 171,274

» New High-Quality 2023 Re-Construction 2023 Estimate 10,162 77,263 168,073

» 168,073 Residents within a Five-Mile Radius - Growing Wichita Trade Area S AVZS = 20 LA

» Dense Retail Corridor Location Across from Towne East Square Shopping Mall and _Households
Surrounded by National Tenants: ALDI, At Home, Burlington, and More 2028 Projections 4,685 34,102 70,835

» Excellent Frontage and Accessibility Along East Kellogg Avenue / U.S. Route 400 with More L0LS sl e e sl L2
Than 45,900 Cars per Day Growth 2023 - 2028 1.76% 2.35% 2.30%

» Budget’s Parent Company, Avis Budget Group, is One of the Largest Car Rental I e
Companies in the World 2023 Est. Average $82.099  $82,853  $81,875

Household Income

» Conveniently Located within a 15-Minute Drive of Wichita Dwight D. Eisenhower National ,
2023 Est. Median

Airport and Downtown Wichita Household Income B
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N

-Tenant Overview

s

PARSIPPANY, NEW JERSEY

Headquarters

BUDGET.COM 1,470+

Website U.S. Locations

AVIS BUDGET

GROUP 1998
ounded

Parent Company

Budget Car and Truck Rental (“Budget”) is a globally recognized car rental company with a reputation for

excellence and value. It is a leading truck rental company in the United States, serving both the value-

conscious consumer and light commercial sectors. Budget was founded in 1958 in Los Angeles, California.

Budget is a subsidiary of Avis Budget Group (NASDAQ: CAR), a leading global provider of mobility solutions.
Through the Avis and Budget brands, the company has more than 11,000 rental locations in approximately
180 countries. Rental locations are primarily located in North America, Europe, and the Australasia region.

Avis Budget Group
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- Property Photos
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Wichita is the largest city in the State of Kansas and the 49th-largest city in the
United States. Located in south-central Kansas on the Arkansas River, Wichita
is the county seat of Sedgwick County and the principal city of the Wichita
metropolitan area. In 2018, the estimated population of the Wichita metropolitan
area was 644,888. Major highways, including the Kansas Turnpike, US 400
and Interstate |-135, link the city with a large trade area that encompasses a
population of more than a million people within a 100-mile radius. The nearest
large cities are Denver to the west, Kansas City to the northeast, Oklahoma City to

the south, and Tulsa to the southeast.

Since the growth of the aircraft industry during the inter-war years, Wichita has

been a leading producer of general aviation and commercial aircraft. McConnell

MARCUS & MILLICHAP

Air Force Base was activated in 1951 and has remained an important factor in
the community. Additionally, Airbus maintains a workforce in Wichita. The city
has long been known as a center of entrepreneurship. In addition to aircraft
pioneers, Fred Koch founded Koch Industries in Wichita, and Dan and Frank
Carney founded Pizza Hut. Coleman, Freddy’s Frozen Custard, and many other

successful companies began in Wichita.

Wichita has evolved into a cultural and entertainment center. The downtown
district offers restaurants, retail shops, museums and parks. INTRUST Bank
Arena, located in downtown Wichita, features a total potential capacity of over
15,000. Several universities are located in Wichita, the largest being Wichita State

University. Friends University and Newman University are also located in Wichita.
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exclusively listed by

Mark J. Ruble

Executive Managing Director
602 687 6766
mruble@marcusmillichap.com

602 687 6780

Alex Frankel

Director

602 687 6697
alex.frankel@marcusmillichap.com

Director
602 687 6845

NET LEASED DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

By accepting this Marketing Brochure, you agree to treat the information contained herein regarding the lease terms as
confidential and proprietary and to only use such information to evaluate a potential purchase of this net leased property.

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However,
Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any
investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever
about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer's responsibility to independently confirm the accuracy and completeness
of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough
due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a
due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not
represent the current or future performance of this property. The value of a net leased property to you depends on factors
that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer's tax, financial, legal, and construction advisors should conduct a careful, independent investigation
of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all
real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past
performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly,
the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based
on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are
not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental
or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his her own

Chris N. Lind
Senior Managing Director

chris.lind@marcusmillichap.com

George (Scott) Ruble

Zack House

First Vice President

602 687 6650
zhouse@marcusmillichap.com

Colby Haugness
Broker of Record
License #: 00241410

scott.ruble@marcusmillichap.com

investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including
the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and
Buyer’s legal ability to make alternate use of the property.

CONFIDENTIALITY AGREEMENT

The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be
reviewed only by the party receiving it from Marcus & Millichap and it should not be made available to any other person or
entity without the written consent of Marcus & Millichap. By taking possession of and reviewing the information contained
herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees
that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject
property at this time, please return this offering memorandum to Marcus & Millichap.

This offering memorandum has been prepared to provide summary, unverified financial and physical information
to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property,
the future projected financial performance of the property, the size and square footage of the property and improvements,
the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in
this offering memorandum has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth
herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE
DETAILS.

Offices Nationwide
www.marcusmillichap.com

Marcus g Millichap




