
OFFERING SUMMARY

THE OPPORTUNITY
Meridian Heights is a fully approved multifamily 
development opportunity. The project is planned for 56 
units in the Perry neighborhood of southern Greater 
Indianapolis. The site plan includes plans for one 
building designed as three-story walk-up garden style 
living. The building includes flexible space for additional 
interior amenities and plans include dog park, pickleball 
courts, and carports. The project is efficiently designed 
on a generally level site of ±3.4 acres.

LOCATION
Convenient location with access to Downtown 
Indianapolis in less than 15 minutes (5 miles directly 
north) or the loop Interstate 465 in just more than one 
mile (accessing via S. East Street). Grocery, Pharmacy, 

and other retailers are also along the S. East Street 
corridor. Substantial employment opportunities 
surround the property, while the specific site retains a 
quiet residential feeling.

OPPORTUNITY ZONE & QUALIFIED CENSUS 
TRACT
Meridian Heights is located within both an Opportunity 
Zone (18097380200) and Qualified Census Tract (3802). 
The Opportunity Zone provides additional long term 
tax benefits for a developer through long term capital 
gains forgiveness in the value of the site development. 
A Qualified Census Tract provides additional Low 
Income Housing Tax Credit options or benefits during 
development.
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Greysteel, seller, and their respective representatives make no representations or warranties, express or implied,regarding the accuracy or completeness of the information in this Offering. All 
references to acreage, square footage, distance, and other measurements are approximations and must be independently verified. Prospective purchasers shall be responsible for performing their own 
independent due diligence with respect to a possible transaction. This Offering is subject to prior placement, withdrawal, cancellation or modification without notice. 
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