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O F F E R I N G  S U M M A R Y

Sale Price: $3,703,703

Building Size: 14,733 SF

NOI: $249,999.96

Cap Rate: 6.75%

D E M O G R A P H I C S 1  M I L E 5  M I L E S 1 0  M I L E S

Total Households 4,987 11,820 13,845

Total Population 11,480 27,225 31,952

Average HH Income $62,042 $62,255 $64,224

P R O P E R T Y  H I G H L I G H T S
Absolute NNN Lease

Corporate Guarantee - NASDAQ:WBA

Seller will Provide 50% LTV Financing

$3,035,754 in Reported Sales

Hard Corner Location - 17,400+ VPD

Adjacent to Austin Mayo Clinic Hospital - 80-Beds

1 Mile from Downtown Austin

Bordering various retailers including Dairy Queen, McDonald's, Subway,
Kwik Trip, Ace Hardware and more

1 4 2 0  W  O A K L A N D  A V E
A U S T I N ,  M N  5 5 9 1 2

P R O P E R T Y  S U M M A R Y



5

P R O P E R T Y  D E S C R I P T I O N
The Kase Group is pleased to present the opportunity to purchase a
Walgreens location in Austin, Minnesota. The lease is corporately guaranteed
by Walgreens and expires in September 2034 with ten, 5-year renewal
options. This site is located at the signalized intersection of Oakland Ave W
and 14th St W with exposure to 17,400+ vehicles per day from combined
roads. The asset is across the street from Austin Mayo Clinic Hospital and
the Westcott Sports Complex. The site borders various retailers including
Dairy Queen, McDonald's, Subway, Kwik Trip, Ace Hardware and more.

L O C A T I O N  D E S C R I P T I O N
Austin is a city in, and the county seat of, Mower County, Minnesota, United
States. The population was 26,174 at the 2020 census. The town was
originally settled along the Cedar River and has two artificial lakes, East Side
Lake and Mill Pond. It was named for Austin R. Nichols, the area's first
European settler. 

Hormel Foods Corporation is Austin's largest employer, and the town is
sometimes called "SPAM Town USA". Austin is home to Hormel's corporate
headquarters, a factory that makes most of North America's SPAM tinned
meat, and the Spam Museum. Austin is also home to the Hormel Institute, a
leading cancer research institution operated by the University of Minnesota
with significant support from the Mayo Clinic. 

In 2015 Austin was named one of the "Top 10 Affordable Small Towns Where
You'd Actually Want to Live" and one of the "Best Small Cities in America".
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Austin, MN
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I N V E S T M E N T  O V E R V I E W

Price $3,703,703

Net Operating Income $249,999.96

CAP Rate 6.75%

Lease Start 10/01/2004

Lease End 09/30/2034

Options Ten, 5-Year Options

Increases None

R E N T  S U M M A R Y

Net Operating Income $249,999.96
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P O P U L A T I O N 1  M I L E 5  M I L E S 1 0  M I L E S

Total Population 11,480 27,225 31,952

Average Age 38.2 39.7 40.3

Average Age (Male) 36.4 38.6 39.4

Average Age (Female) 39.1 40.6 41.0

H O U S E H O L D S  &  I N C O M E 1  M I L E 5  M I L E S 1 0  M I L E S

Total Households 4,987 11,820 13,845

# of Persons per HH 2.3 2.3 2.3

Average HH Income $62,042 $62,255 $64,224

Average House Value $106,156 $117,105 $123,843

2020 American Community Survey (ACS)
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C O N F I D E N T I A L I T Y  &  D I S C L A I M E R
The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the
property within and is not to be used for any other purpose. This information should not, under any circumstances, be photocopied or
disclosed to any third party without the written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to
evaluate the possible purchase of the Property.

 

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group
Advisor listed in this proposal, and no other person is authorized by the Owner to provide any information or to make any
representations other than contained in this Investment Offering Brochure. If the person receiving these materials does not choose to
pursue a purchase of the Property, this Offering Brochure must be returned to The Kase Group.

 

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the
accuracy or completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or
representation as to the future performance of the Property. This Offering Brochure may include certain statements and estimates by
The Kase Group with respect to the projected future performance of the Property. These Assumptions may or may not be proven to be
correct, and there can be no assurance that such estimates will be achieved. Further, The Kase Group Advisor and the Owner disclaim
any and all liability for representations or warranties, expressed or implied, contained in or omitted from this Investment Offering
Brochure, or any other written or oral communication transmitted or made available to the recipient. The recipient shall be entitled to
rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real Estate
Purchase Agreement between it and Owner. The recipient understands that the tenant may have a right of first refusal to purchase the
property, and/or may have a right to cancel lease. The offering memorandum should not be relied upon as a due diligence item; please
be sure to read the lease(s) and rely on due diligence material only.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The
Kase Group Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or
completeness thereof. Recipients of this Investment Offering Brochure are advised and encouraged to conduct their own
comprehensive review and analysis of the Property.

 

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves
the right, at its sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its
sole discretion, to terminate negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no
legal commitment or obligation to any entity reviewing the Investment Offering Brochure or making an offer to purchase the Property
unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in Owner’s
sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and agreed to
release the Owner and The Kase Group Advisor from any liability with respect thereto.

 

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on
any such correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the
property and each prospective purchaser proceeds at its own risk.

 
Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without
prior written approval.
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