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HIAWATHA 46

93% OCCUPIED, CUB FOODS SHADOW ANCHORED RETAIL CENTER IN DENSE, URBAN SUBMARKET
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Hiawatha 46 (the “Property”) is a multi-tenant retail center shadow 
anchored by Cub Foods, located directly on Hiawatha Avenue in the 
densely populated Longfellow neighborhood of Minneapolis, MN.

Address: 4701 - 4751 Hiawatha Ave
Minneapolis, Minnesota

GROCERY SHADOW ANCHORED 
The Property is shadow anchored by Cub Foods, the only grocery store within 
a 1.5-mile radius, the nearest grocery store is across the Mississippi River in St. 
Paul. 

LONG TERM VALUE PRESERVATION
The Property boasts a 10-year CAGR of 3.8%, outpacing long-term inflation, 
providing a natural hedge through annual rent increases and mark-to-market 
leasing.

DENSE URBAN SUBMARKET
The surrounding neighborhood is dense with over 145K people in a three-mile 
radius, made up of an educated, skilled labor force with average annual income 
more than $129K. 

TRANSIT ORIENTED NEIGHBORHOOD
Hiawatha 46 is easily accessible via multiple modes of transportation includ-
ing Light Rail (46th St./Minnehaha Station is across the street), numerous bus 
routes providing local feeder service, strong walkability and regional trails that 
support bicycle and pedestrian traffic. 

NEARBY DESTINATION
The Property is directly adjacent to Minnehaha Regional Park and Minnehaha 
Creek/falls- a high draw recreational node that brings consistent foot traffic and 
over 2.3M visitors annually. Additionally, the property is located less than 2 miles 
north of the MSP airport

Top 5
in the Market

Top 3
in Minnesota

Top 1/2
in Minnesota

Top 10%
in Minnesota

TOP RANKING TENANTS

7.5%
Cap Rate

14.2%
10 Year 

leveraged IRR

$604,234
Year 1 NOI

$8,060,000
Offering Price

HIAWATHA 46
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DOWNTOWN MINNEAPOLIS
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145,745
Population

61.2K
Households

$394.3K
Median Home Value

6.4% higher than US

$95.5K
Median HH Income

17% higher than US

38.4
Median Age

3% lower than the U.S.
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Suite Tenant SF

4701A Vacant 1,098

4701 Dreamers Vault Games 3,800

4711 Crystal Garden 2,253

4715 The Groom Crew 1,026

4725 Anytime Fitness 4,960

4727 Vacant 1,233

4729 U.S. Cleaners 3,133

Suite Tenant SF

4735 Hiawatha Alterations 700

4737 Dominos 1,200

4739 USA Smoke Shop 1,054

4741 Subway 1,996

4747 & 4749 Autistic Prestige 6,178

4751 Pet Supplies Plus 8,850

PROPERTY SITE PLAN
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Hiawatha Avenue 21,390 VPD

Nawadaha Boulevard

Autistic 
Prestige Inc.
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THE WRIGLEY BUILDING 
410 North Michigan Avenue, Suite 1100 
Chicago, Illinois 60611 
Direct: 630.954.7300

2025 4th St 
White Bear Lake, MN 55110 
Direct: 612.306.7237

JOE GIRARDI
Principal
Direct: 630.954.7392
J.Girardi@midamericagrp.com

ERIC GESKERMANN
Investment Associate
Direct: 630.481.4045
egeskermann@midamericagrp.com

5353 Wayzata Boulevard Suite 650
Minneapolis, Minnesota 55416 
Direct: 952.563.6600

BRYCE THOMPSON (LICENSED MN BROKER)
Investment Associate
Direct: 952.563.6657
bthompson@midamericagrp.com

AMY SENN (LICENSED MN BROKER)
Principal | Investment Sales
Direct: 952.563.6605
asenn@midamericagrp.com

For further information contact owner’s exclusive representatives.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information.  
References to square footage or age are approximate.  Buyer must verify the information and bears all risk for any inaccuracies.

HIAWATHA 46JENNIFER PELANT
Principal
Direct: 612.306.7237
Jennifer@atlascre.com

LEASING SERVICES:
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