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OFFERING SUMMARY

Sale Price: $14,000,000

In-Place Cap Rate: 5.79%

Investment Type: Retail

Building RSF: 20,019 RSF

Lot SF: 10,773 SF

Levels: 2

Price/SF Building: $699/SF

WALT: 9.13 Years

Occupancy: 100%

# of Tenants: 3

Submarket South Beach

Average NNN Lease Rate: $75.40

INVESTMENT OVERVIEW

DWNTWN Realty Advisors has been exclusively retained to sell this retail investment at 1441 Washington Avenue, a prime multi-

tenant property located at the corner of Washington Avenue and Española Way in South Beach, Miami. Leased to established tenants

such as Willie’s Chicken and La Leggenda Pizzeria, this property ensures a dependable income stream. With new leases in place, this

stabilized investment offers long-term cash flow, a high-profile corner location, and a well-curated tenant mix tailored to the

submarket. The 17,324 SF Art Deco building, designed by William F. Simpson in 1938, stands as a historic gem. Located steps from the

beach, Ocean Drive, and Collins Avenue, the property benefits from exceptional visibility and consistent foot traffic in a world-

renowned retail destination.

INVESTMENT HIGHLIGHTS

• Irreplaceable Gateway Corner, of Española Way and Washington Avenue

• Stabilized In-Place Core + Retail Investment in South Beach

• Strong Retail Corridor on a Growth Trajectory

• New Leases with a Quality Merchandising Plan Tailored to the Submarket

• Below Market Average Lease Rates

mailto:ta@dwntwnrealtyadvisors.com
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RENT ROLL
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OPEX BUDGET
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BUILDING PICTURES
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SITE PLANS

2,575 SF

3,947 SF 9,382 SF

1,366 SF2,749 SF

1st Floor 2nd FloorMezzanine
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WILLIE’S CHICKEN TENANT PROFILE

Since its inception, Willie’s Chicken Shack has become an integral part of New Orleans culture. 
Willie’s is a New Orleans staple much like the Fleur-de-lis. Eating at Willie’s is as much 
ingrained in the New Orleans experience as strolling down Bourbon Street. With 8 locations 
throughout the French Quarter and Downtown New Orleans, Willie’s Chicken Shack is nearby 
when you’ve got a hankering for the best fried chicken in the city. Trust us, it’s slap yo’ 
mamma good – made from our secret recipe and fried to perfection when you order. Grab a 
frozen daiquiri or an ice cold draft with your meal; or take it to-go if the fun is just getting 
started. After all, it’s New Orleans y’all! This location is one of Willie’s’ first location outside of 
Louisiana.
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LA LEGGENDA PIZZERIA TENANT PROFILE

Leggenda Pizzeria, located on Espanola Way in Miami Beach, is the creation of Giovanni "La 
Leggenda," a world champion Neapolitan pizza maker. Since opening in 2017, the pizzeria 
has gained acclaim for its authentic Neapolitan pizzas, made with certified Italian 
ingredients like buffalo mozzarella and San Marzano tomatoes. Giovanni’s signature 
Margherita pizza is a tribute to his Italian roots, embodying the simplicity of traditional 
flavors. The restaurant is a favorite among celebrities and locals alike, offering a true taste 
of Naples in the heart of Miami Beach.
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NORTH AERIAL CONTEXT

Miami Beach 

Convention Center

1.4M SF

Host of Art Basel

Grand Hyatt
800 hotel rooms

Under Construction

Loews

790 rooms

The Decoplage

667 units

W Hotels

395 rooms

The Setai

140 rooms

1 Hotel

425 rooms
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OVERHEAD VIEW
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EAST AERIAL CONTEXT

Il Villaggio

127 units

Ocean Step

113 units

Tribute

393 rooms

Loews

790 rooms

South Beach contains the
highest concentration of
hotels in Miami-Dade with a
total of 12,500 hotel rooms
in the 2.5 miles of beaches
from South Pointe to 23rd

Street.

The Decoplage

667 units
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SOUTHWEST AERIAL CONTEXT

The Port of Miami is the 2nd

largest port in Florida with 4
million passengers annually and.
$43B economic impact

Brickell – Downtown 

15 min drive via the McArthur Causeway

Ocean Drive in South Beach,
Miami, is one of the city's
most iconic streets, known

for its vibrant nightlife, Art
Deco architecture, and
proximity to the beach. The
area attracts approximately
15 million tourists annually,
who come to enjoy its
restaurants, clubs, and
unique atmosphere

Lummus Park
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WEST AERIAL CONTEXT

Brickell – Downtown 

15 min drive via the McArthur Causeway

View Inventory
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Española Way in Miami
Beach attracts around 1.5
million visitors annually. This
charming, pedestrian-friendly
street is popular among
tourists for its historic
Mediterranean-style
architecture, vibrant
atmosphere, restaurants, and
shops. Its central location in
South Beach makes it a key
destination for those
exploring Miami Beach.
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BUILDING PICTURES
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SOUTH BEACH SUBMARKET HIGHLIGHTS

View Inventory

mailto:ta@dwntwnrealtyadvisors.com
mailto:dm@DWNTWNrealtyadvisors.com
https://dwntwnrealtyadvisors.com/inventory


© DWNTWN Realty Advisors, LLC copyright 2024. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, 
omissions, change of price, rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). It is the responsibility of the prospective purchaser to make an independent 
determination as to the condition of the property (or properties) in question and cannot rely upon any representation made by DWNTWN Realty Advisors, LLC or any broker associated with DWNTWN Realty Advisors, LLC.

DWNTWN REALTYADVISORS

A Commercial Brokerage Firmta@dwntwnrealtyadvisors.com
Tony Arellano P.A. / / Managing Partner
ta@dwntwnrealtyadvisors.com / / (P) 786.235.8330 dm@dwntwnrealtyadvisors.com

Devlin Marinoff / / Managing Partner & Broker
dm@dwntwnrealtyadvisors.com / / (P) 305.909.7343

LOCATION DESCRIPTION

1441 Washington Avenue, Miami Beach, FL 33139

The Corner of Washington and Española

Page 17

LOCATION OVERVIEW

The Property is located on the southeast corner of Washington Avenue and Españoa
Way. Española Way is a historic and charming pedestrian street located in the heart of
South Beach in Miami Beach, Florida. It is known for its European-style architecture and
vibrant atmosphere, making it a popular destination for tourists and locals alike.
Designed in the 1920s by Robert Taylor, an architect known for his Mediterranean
Revival-style designs. The street was created to resemble the architecture of Spain, with
its winding streets, colorful buildings, and unique charm. Known for its numerous cafes,
restaurants, and shops. It offers a wide range of dining options, from Cuban and Italian
to Mediterranean and Spanish cuisine. This area is a great place to enjoy a meal or snack
outdoors and experience the lively atmosphere. Pedestrian-only street, which means
that it's closed to vehicular traffic. This design encourages visitors to explore the area on
foot and enjoy the street's unique ambiance. Conveniently situated just a short walk
from the famous Ocean Drive and the beautiful South Beach shoreline. It's a central
location in South Beach, making it easily accessible for tourists exploring the area.

South Beach, Miami's iconic neighborhood is renowned for its vibrant nightlife, pristine
beaches, and historic Art Deco architecture. Bordered by Biscayne Bay to the west and
the Atlantic Ocean to the east, South Beach spans from South Pointe Park at the
southern tip to 23rd Street in the north. This world-famous destination attracts tourists
and locals alike with its lively mix of beachfront hotels, upscale restaurants, high-end
retail, and cultural landmarks like the Miami Beach Convention Center and the Bass
Museum of Art.

South Beach offers a unique blend of luxury and casual beach lifestyle, featuring
international fashion brands, boutique shops, and local art galleries. Its streets are lined
with trendy bars, exclusive clubs, and some of Miami's top dining spots such as Joe's
Stone Crab, Prime 112, and The Bazaar by José Andrés. Ocean Drive, Lincoln Road Mall,
and Española Way are the central hubs for entertainment, shopping, and outdoor
dining, making the area a key player in Miami's retail and hospitality scene.
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SALES COMPS T-36
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LEASE COMPS T-36
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(O)305.909.7343

ta@dwntwnrealtyadvisors.comta@dwntwnrealtyadvisors.com dm@dwntwnrealtyadvisors.comdm@dwntwnrealtyadvisors.com

©  DWNTWN Realty Advisors, LLC copyright 2024. No warranty or  representation, express or  implied, is made to the accuracy or completeness of the informat ion contained her ein, and same is submit ted subject 
to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any special  listing cond itions imposed by the property owner(s). It is the responsibility of the prospective 
purchaser to make an independent determination as to the condition of the property (or  properties) in question and cannot rely upon any representation made by DWNTWN Realty Advisors, LLC or any broker 
associated with DWNTWN Realty Advisors, LLC.
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