NEW BERN STRIP CENTER - 8.34% CAP

1904-1918 MARTIN LUTHER KING JR BLVD, NEW BERN, NC 28560

$1,945,000 | $166.33 PSF
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PATRICK ANDERSON JUSTIN PHILLIPS ]R Property

919.986.0363 PATRICKA@PROFRALEIGH.COM ~ 919.815.7142  JUSTIN@PROFRALEIGH.COM Resources



Eﬁ NEW BERN STRIP CENTER | AMENITIES MAP PI‘OpGI’ty
] 1904-1918 MARTIN LUTHER KING JR BLVD, NEW BERN, NC 28560 Resources
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The information contained herein was obtained from sources believed reliable;
however, Property Resources makes no guarantees, warranties, or representations
9 ] 9 o 9 8 6 5 O 3 6 3 9] 9 . 8] 5 7] 42 as to the completeness or accuracy thereof. The presentation of this property is

submitted subject to errors, omissions, changes of price or conditions prior to sale or
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| 1904-1918 MARTIN LUTHER KING JR BLVD, NEW BERN, NC 28560

Eﬁ NEW BERN STRIP CENTER | SITE PLAN IR Property
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TENANTS:

=

SUITE 1: TOBACCO SHOP: 2,365 SF
- SUITE 2: NEW BERN CANVAS: 1,100 SF
- SUITE 3: BOOST MOBILE: 1,100 SF
N\ - — SUITE 4: HAIR SALON: 1,100 SF
' ' : SUITE 5: BARBER SHOP: 1,100 SF
— SUITE 6: GHENTS: 4,900 SF
TOTAL: 11,665 SF

The information contained herein was obtained from sources believed reliable;

however, Property Resources makes no guarantees, warranties, or representations
9] 9 . 9 8 6 O 3 6 3 9] 9 8] 5 7] 42 as to the completeness or accuracy thereof. The presentation of this property is

submitted subject to errors, omissions, changes of price or conditions prior to sale or
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1904-1918 MARTIN LUTHER KING JR BLVD, NEW BERN, NC 28560

NEW BERN STRIP CENTER | FINANCIALS/PROFORMA IR Property

PROJECTIONS 2026 2027 2028 2029 2030
NetIncome $162,117.29 $177,544.26 $182,190.83 $198,221.79 $207,160.76
Annual Loan Payment $115,079.32 $115,079.32 $115,079.32 $115,079.32 $115,079.32
Loan Interest Paid $87,737.27 $86,028.39 $84,212.71 $82,283.55 $80,233.81
Loan Princiaple Paid $27,342.05 $29,050.93 $30,866.61 $32,795.78 $34,845.51
Cash Flow $47,037.97 $62,464.93 $67,111.51 $83,142.47 $92,081.44
DC Ratio 1.41 1.54 1.58 1.72 1.80
Loan Balance $1,376,454.31 $1,347,403.38 $1,316,536.77 $1,283,740.99 $1,248,895.48
Year 1 Year 2 Year 3 Year 4 Year5
Cap Rate 8.34% 9.13% 9.37% 10.19% 10.65%
*Cash on Cash 9.58% 12.72% 13.66% 16.92% 18.74%
Year1 Year 2 Year 3 Year 4 Year 5
AssetValue $1,945,000.00 $2,130,084.84 $2,185,832.05 $2,378,163.26 $2,485,408.48
YoY % Change in Value 0% 10% 12% 22% 28%

Year1 Year2 Year3 Year 4 Year5
*EQUITY $568,545.69 $782,681.46 $869,295.28 $1,094,422.27 $1,236,513.00
*YoY % Change in Equity 16% 59% 77% 123% 152%
Purchase Price $1,945,000.00
Closing Costs $20,000.00 VALUE ADD COMPONENTS:
Total Purchase Price $1,965,000.00
Aquired Price PSF $168.45 1. POTENTIAL OUTPARCEL AT SIGNALIZED INTERSECTION
Annual Interest 6.25%
Amitorization Years 25 2. TOBACCO SHOP NNN CONVERSION IN 2029
Amitorization Months 300 3. NEW BERN CANVAS NNN CONVERSION IN 2030
Qualified Loan Amount $1,453,750.00
Down Payment (25%) $491,250.00

*Loan information is based on assumptions for the basis of projecting financials, and does not reflect actual borrowing terms. All projections
and assumptions are estimates for illustrative purposes only and should be independently verified by buyers.

The information contained herein was obtained from sources believed reliable;

however, Property Resources makes no guarantees, warranties, or representations
919.986.0363 919.815.7142

as to the completeness or accuracy thereof. The presentation of this property is

PATRICK ANDERSON PATR|CKA@PROFRALE|GH.COM JUsTIN PHILLIPS JUST|N@PROFRALE|GHCOM submitted subject to errors, omissions, changes of price or conditions prior to sale or

lease, or withdrawal without notice.



Eﬁ NEW BERN STRIP CENTER | DISCLAIMER ]R Property

| 1904-1918 MARTIN LUTHER KING JR BLVD, NEW BERN, NC 28560 Resources

THIS OFFERING MEMORANDUM HAS BEEN PREPARED BY PROPERTY RESOURCES AND THE INFORMATION CONTAINED HEREIN HAS BEEN TAKEN FROM
SOURCES BELIEVED TO BE RELIABLE. PROPERTY RESOURCES HAS NOT VERIFIED IT AND MAKES NO REPRESENTATION OR WARRANTIES, EXPRESSED OR
IMPLIED, AS TO THE ACCURACY OR COMPLETENESS OF THIS INFORMATION.

ALL INFORMATION IN THIS DOCUMENT IS SUBJECT TO VERIFICATION BY THE BUYER PRIOR TO PURCHASE. THE OFFERING MEMORANDUM DOES NOT
CLAIM TO BE ALL-INCLUSIVE OR CONTAIN ALL INFORMATION THAT A BUYER OF THIS PROPERTY MAY NEED OR DESIRE. AS THE POTENTIAL BUYER OF A
LEASED PROPERTY, IT IS THE BUYER'S RESPONSIBILITY TO COMPLETE A THOROUGH DUE DILIGENCE INVESTIGATION OF THIS PROPERTY TO DETERMINE
WHETHER IT IS SUITABLE TO THEIR NEEDS. PROPERTY RESOURCES DENIES ANY OBLIGATION TO CARRY OUT A DUE DILIGENCE EXAMINATION FOR THE
BUYER.

AS WITH ANY REAL ESTATE INVESTMENT, THIS LEASED PROPERTY CARRIES SIGNIFICANT RISKS. THE BUYER AND THEIR LEGAL AND/OR FINANCIAL
ADVISORS SHOULD CONDUCT A CAREFUL INVESTIGATION OF ALL LEGAL AND FINANCIAL DOCUMENTS RELATED TO THIS PROPERTY AND TENANT.
ANY PROJECTIONS, OPINIONS, ASSUMPTIONS OR ESTIMATES USED IN THIS OFFERING MEMORANDUM ARE ONLY EXAMPLES AND DO NOT REPRESENT
THE PRESENT OR FUTURE PERFORMANCE OF THE PROPERTY. WHILE THE TENANT'S PAST PERFORMANCE AT THIS OR OTHER LOCATIONS IS AN
IMPORTANT CONSIDERATION, IT IS NOT A GUARANTEE OF FUTURE SUCCESS. IN ADDITION, THE LEASE RATE FOR SOME PROPERTIES, ESPECIALLY
NEW CONSTRUCTION OR NEWLY ACQUIRED LOCATIONS, MAY BE SET BASED ON THE TENANT’'S PROJECTED SALES WITH LITTLE OR NO RECORD

OF ACTUAL PERFORMANCE OR COMPARABLE RENTS FOR THE AREA. RETURNS ARE NOT GUARANTEED; THE TENANT(S) AND ANY GUARANTOR(S)
MAY FAIL TO PAY THE LEASE RENT, PROPERTY TAXES, OR MAY FAIL TO COMPLY WITH OTHER MATERIAL TERMS OF THE LEASE. CASH FLOW MAY BE
INTERRUPTED IN PART OR IN WHOLE DUE TO MARKET, ECONOMIC, ENVIRONMENTAL OR OTHER CONDITIONS. REGARDLESS OF TENANT HISTORY
AND LEASE GUARANTEES, THE BUYER IS RESPONSIBLE FOR CONDUCTING AN INVESTIGATION OF ALL MATTERS AFFECTING THE INTRINSIC VALUE OF
THE PROPERTY AND THE VALUE OF ANY LONG-TERM LEASE, INCLUDING THE LIKELIHOOD OF LOCATING A REPLACEMENT TENANT IF THE CURRENT
TENANT SHOULD DEFAULT OR ABANDON THE PROPERTY. IN THIS CASE, THE LEASE TERMS THAT THE BUYER MAY BE ABLE TO NEGOTIATE WITH A
POTENTIAL REPLACEMENT TENANT CONSIDERING THE LOCATION OF THE PROPERTY AND THE BUYER'S LEGAL ABILITY TO MAKE ALTERNATE USE OF
THE PROPERTY.

THE OWNER EXPRESSLY RESERVE THE RIGHT, AT THEIR SOLE DISCRETION, TO REJECT ANY OR ALL EXPRESSIONS OF INTEREST OR OFFERS REGARDING
THE PROPERTY AND/OR TO TERMINATE DISCUSSIONS WITH THE BUYER AT ANY TIME WITHOUT NOTICE. THE OWNER HAS NO LEGAL COMMITMENT
OR OBLIGATIONS TO ANY BUYER REVIEWING THE OFFERING MEMORANDUM OR MAKING AN OFFER TO PURCHASE THE PROPERTY UNLESS A WRITTEN
AGREEMENT FOR THE PURCHASE OF THE PROPERTY HAS BEEN FULLY EXECUTED, DELIVERED AND APPROVED BY THE OWNER. THE BUYER AGREES NOT
TO CONTACT THE TENANT, THEIR EMPLOYEES OR CUSTOMERS WITHOUT PRIOR PERMISSION FROM THE OWNER.

PROPERTY RESOURCES IS NOT AFFILIATED WITH OR ENDORSED BY THE COMMERCIAL TENANT OR LESSEE IDENTIFIED IN THIS OFFERING
MEMORANDUM. THE USE OF THE TENANT’'S NAME OR LOGO IS NOT INTENDED TO IMPLY ANY AFFILIATION WITH OR ENDORSEMENT BY PROPERTY
RESOURCES. ITS INCLUSION IS SOLELY FOR THE PURPOSE OF PROVIDING TENANT LESSEE INFORMATION ABOUT THIS LISTING TO PROSPECTIVE
CUSTOMERS.

BY ACCEPTING THIS OFFERING MEMORANDUM, THE BUYER AGREES TO RELEASE PROPERTY RESOURCES AND HOLD IT HARMLESS FROM ANY CLAIM,
COST, EXPENSE OR LIABILITY ARISING OUT OF THE BUYER'S INVESTIGATION AND/OR PURCHASE OF THIS PROPERTY.

The information contained herein was obtained from sources believed reliable;
however, Property Resources makes no guarantees, warranties, or representations

9] 9 . 9 8 6 . O 3 6 3 9] 9 5 8] 5 7] 42 as to the completeness or accuracy thereof. The presentation of this property is

submitted subject to errors, omissions, changes of price or conditions prior to sale or
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