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OFFERING MEMORANDUM




NON-ENDORSEMENT & DISCLAIMER NOTICE

CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be
made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective
purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has
not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and
square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the
improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this
Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus &
Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers

must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not intended to
indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus &
Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

RENT DISCLAIMER

Any rent or income information in this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Marcus & Millichap
makes no representations as to whether such rent may actually be attainable. Local, state, and federal laws regarding restrictions on rent increases may make these projections impossible, and Buyer and its

advisors should conduct their own investigation to determine whether such rent increases are legally permitted and reasonably attainable.
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Executive Summary

OFFERING SUMMARY

INVESTMENT HIGHLIGHTS
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OFFERING SUMMARY
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Listing Price Lot Size Allowable Buildable SF
Request for Offer 247,420 SF -
FINANCIAL
Listing Price Request for Offer

Down Payment

100% / $6,100,000

Total Return 0.10%
OPERATIONAL

Zoning MRC
Development Type Land
Lot Size 5.68 Acres (247,420 SF)

S'240th'SL
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KENT TOD DEVELOPMENT SITE

24000 Pacific Hwy S, Kent, WA 98032

INVESTMENT OVERVIEW

This 5.68-acre vacant commercial lot is available to accommodate up to 71,500 sf of retail.

INVESTMENT HIGHLIGHTS

Development Site with all utilities stubbed to site
Next to Lowe's and Starbucks anchored center

Just a few blocks to Kent Station light rail station.

EXECUTIVE SUMMARY | 11






SECTION 2

Property
Information

PROPERTY DETAILS

REGIONAL MAP

LOCAL MAP

AERIAL MAP

RETAILER MAP
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PROPERTY DETAILS //

PROPERTY SUMMARY

Assessors Parcel Number
Zoning
Opportunity Zone

General Plan

5514000030
MRC
No

Binding Site Plan w/ Lowe's Anchor Tenant

PUBLIC UTILITIES

Frontage No
Flood Plain NA
SITE DESCRIPTION

Lot Size SF 247,420
Price/SF $24
Lot Size Acres 5.68
Price/Acres $1,073,943
Number of Lots 1
Price/Lot $6,100,000
Type of Ownership Fee Simple
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Sanitary Sewer
Storm Sewer
Potable Water
Gas

Trash

Yes
Yes
Yes
Yes

Yes
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LOCAL MAP // Kent TOD Development Site
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Kent TOD Development Site // AERIAL MAP
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Kent TOD Development Site // RETAILER MAP
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Financial Analysis

FINANCIAL DETAILS
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Sale Comparables

SALE COMPS MAP

SALE COMPS SUMMARY

PRICE PER ACRE CHART

PRICE PER SF CHART

SALE COMPS
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SALE COMPS MAP

Kent TOD Development Site
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// SALE COMPS SUMMARY

SUBJECT PROPERTY PRICE
Kent TOD Development Site

24000 Pacific Hwy S Request for Offer
Kent, WA 98032

SALE COMPARABLES PRICE
AVERAGES $0

LOT SIZE

5.68 AC

LOT SIZE

$/ACRE # OF LOTS FAR DENSITY CLOSE
1 - - On Market
$/ACRE # OF LOTS FAR DENSITY CLOSE

SALE COMPARABLES | 27



PRICE PER ACRE CHART //

Price/Acre
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// PRICE PER SF CHART
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Market Overview

MARKET OVERVIEW

DEMOGRAPHICS
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