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INVESTMENT HIGHLIGHTS

8001 ACC Boulevard
Raleigh, NC 27617

0768398793

City of Raleigh

Gross Acreage: £6.99 acres
Net Acreage: +3.30 acres

Commercial Mixed-Use - 7 Stories -
Conditional Use (CX-7-CU)

* 46,200 SF office; or 165 key
hotel; or 350 residential units
and 40,000 SF Commercial
(commercial component not
required)

*  Max building height of 100 feet

*  Max building width along ACC
Blvd build-to shall be a minimum

of 50%

Sewer in TW Alexander and Waterin
ACC Boulevard

Call for details

CLICK FOR ACCESS TO THE
DUE DILIGENCE FOLDER

EXECUTIVE SUMMARY

8001 ACC BOULEVARD | THE INVESTMENT OPPORTUNITY

Foundry Commercial, a North Carolina broker, has been retained as

the exclusive agent for the owner of 8001 ACC Blvd (the “Property”), a
+6.99 acre multifamily development opportunity within the highly sought
after Brier Creek submarket. Walkable to a plethora of amenities, this site
offers a unique opportunity on the well established Brier Creek node. The
property was successfully rezoned in 2021 to Commercial Mixed-Use 7
(CX-7-CU) which allows for by-right development of up to 350 multifamily
units and 40,000 SF of commercial, however the commercial component is

not required..

Located within the core of Brier Creek, 8001 ACC Blvd is walkable to
Corners at Brier Creek (Harris Teeter) and Alexander Place (Walmart,
Kohls, O2 Fitness). The property is also located 12 minutes from RTP, 15
minutes from Downtown Durham, and 22 minutes from Downtown Raleigh.
As the economic hub of the Triangle, RTP is home to major employers

such as Eli Lilly, Fujifilm Diosynth, IBM, Fidelity, and GlaxoSmithKline

and includes over 60,000 employees. As one of the last remaining
undeveloped land sites in Brier Creek, 8001 offers a unique opportunity for

a multifamily developer to capitalize on a rapidly growing area.

The surrounding area benefits from strong rent comparables including The
Keaton at Brier Creek ($2,088 average, $2.18 PSF), Ellis Station ($1,791
average, $2.00 PSF), and Accent Brier Creek ($1,600 average, $1.82

PSF).

INVESTMENT HIGHLIGHTS

12 minute drive to the RTP

Convenient access to 1-540 and RDU Airport

Walkable to Harris Teeter anchored retail center as well as numerous
amenities and an abundance of retail

Favorable mixed-use zoning allowing for multifamily development

up to 350 units
Strong nearby rents ($1.96 PSF) in high growth corridor
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ZONING DETAILS

ZONED CX-7-CU
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https://cityofraleigh0drupal.blob.core.usgovcloudapi.net/drupal-prod/COR22/TCZ-04-21-ORD.pdf
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CONCEPTUAL 4/5-STORY DEVELOPMENT WITH A wetlands and stream determination was completed at the site in August 2021. Results of the determination indicated a stream along the northern property boundary. Following
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the determination, a buffer determination letter was issued by the NC Department of Environmental Quality in September 2021 which expires in September 2026.

e
— T EAEREATER

P
A | R

3 T i R
ha) P TIUTS DA T

g '.

b l] |
it
DENSITY STUDY 1 ‘\
5’ 3
TOTAL UNITS g
8
" Q|
BUILDING 1 \\\ . 8
. (4/5 SPLIT) g
Units 235 130 UNITS HE
s oo T e e e e | -
\ "":"'" et ot ot ol 0 [0 [ o cat) NW’:‘ . Iyl H
PARKING 5 = FI SER 1e -
< e Py L S 2 i i i 3
S S 8 e . W 1 u E
. . —+ § o S ey | oS T S ! 2 3
Studios 330 (1.4/Unit) . TABLETOP DECK S T L o P it Hm
‘BLETOP DEC — — | o
—f—s ’ jpor & A HE
} H
'3 . 1 DRAWN BY
Legend R ORI 8 @ |cLleAron
; imi i et L] CELEATON
&==Project Study Limits - 7.8 Acres ] [ ] <
. CEcKED BY
E Stream Identifier bl T
@ Wetland Identifier L 17 100"
5 Flag
e % Field Data Station
% PSA Point
AMENITY Stream Buffer (50 foot)
==Culvert

Perennial Stream (R3)
~=Intermittent Stream (R4)
m Palustrine Forested (PFO) Wetlands

BORipRap
Topographic Contours
BUILDING 2 h
(4/5 SPLIT) —Major - 10ft
105 UNITS - -Minor - 1ft

PANGEA
WAIKE GOUNTY, NORTH GAROLINA
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1. Waters of the U.S. within the project study limits have been
located using submeter, Bluetooth GPS antennas by Timmons
Group.

2Waters of the U.S. have not been confirmed by the U.S. Army
Corps of Engineers until stamped.

3. Project limits are approximate.

4. Topography based on USGS LIDAR.

5. Cowardin Stream Classifications are based on NC DWR
Stream Identification Form Version 4.11.
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8001 ACC BOULEVARD |

8001 ACC Blvd is uniquely located in the center of the Triangle,
providing ease of access to the largest employment centers,
including RTP, Downtown Durham, and Downtown Raleigh.
Located 12 minutes to the south, Research Triangle Park (RTP),
is home to over 60,000 employees and is the Triangle’s premier
life science and research and development hub. One of the
fastest growing population centers.in'the country, RTP is home
to hundreds of companies from science and technology to
government-and.academic institutions. The area features a well-
balanced economy that includes a flourishing high technology
community represented by such companies as Lenovo, IBM, Cisco
Systems, Red Hat, Network Appliance, Apple, Fidelity, and Eli
Lilly.

Just 22 minutes from 8001 ACCBlyd, Downtown Raleigh stands
out as a thriving employment center—home to some of the
region’s largest private employers and a significant concentration
of local and state government offices. Leading companies like
Pendo.io, Red Hat, Duke Energy, and PNC Bank have"éstablished
a strong presence here, drawn by the area’s dynamic business
environment and highly skilled workforce. Downtown Raleigh
boasts the lowest direct office vacancy rate in the Tridngle i
2024, a clear signal of sustained démand‘and economic vitality:
More than 48,000 professionals'work within a one-mile radius
of the downtown core, fueling a vibrant daytime population and
supporting a diverse mix of businesses dnd sefvices.
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8001 ACC BOULEVARD | RENT COMPARABLES

ALL UNITS
PROPERTY YR BLT
TOTALS/AVERAGES 2024
1 The Corners at Brier Creek 2023
2 The Keaton at Brier Creek 2024
3 Ellis Station 2024
4 Accent Brier Creek 2024
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OCC. % UNITS
83.9% 304
93.3% 298
93.6% 264

74.1% 428
74.6% 224
Per Unit and PSF Rent Matrix
j':.'_??'.
$1.00
Fllin Scion,

DMK Bersf e - J055

AVG SF
921
953
959
896
881

51,801

Comg Avroge

MKT RENT/UNIT
$1,801
$1,713
$2,088
$1,791
$1,600

§2.088

§218

Tha Egcrce o Briar Croab

$PSF
$1.96
$1.80
$2.18
$2.00
$1.82

350

130

STRONG RENTS DRIVEN BY
LOCATION & RTP PROXIMITY

¢ Strong demographics and nearby
employment

¢ Tremendous growth in the Brier Creek
submarket

e Average chunk rent of $1,801 ($1.96
PSF)

* Notable properties:

¢ Keaton at Brier Creek ($2,088
average, $2.18 PSF)

e Ellis Station ($1,791 average, $2.00

PSF)
e Accent Brier Creek ($1,600
average, $1.82 PSF)

STRONG RENT GROWTH IN THE LAST
SIX MONTHS
MAJORITY OF NEW RESIDENTS

RELOCATING FROM OUT-OF-STATE
MOST RESIDENTS EMPLOYED IN AND
AROUND RTP
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8001 ACC BOULEVARD | RENT COMPARABLES

1 BEDROOM MARKET RENT COMPS 3 BEDROOM MARKET RENT COMPS
PROPERTY UNITS SF  MKT RENT $/PSF w0 0 PROPERTY UNITS SF  MKT RENT $/PSF $2.450 2
C# Comp Average 156 765 $1,570  $2.05 ::""'” . C# Comp Average 26 1,392 $2,328 $1.67 —
1,B00
1 The Corners at Brier Creek 174 812 $1,567 $1.93 - $4a3 $1.387 $1570 157 e 2 The Keaton at Brier Creek 23 1,331 $2,345 $1.76 i i
2 The Keaton at Brier Creek 14 733 $1,587 $2.16 it i SR 3 Ellis Station 40 1,459 $2,414 $1.65 ' - T = 8
& _ 3 = 184 180 150
3 Ellis Station 196 774 $1,655 $2.14 g $1,200 l;l i | K E 32,300 y
i i - 200 -
4 Accent Brier Creek 138 718 $1,437 $2.00 3 hom : = 200 g § 52250 $2.414
$800 1153 (] - s Lo
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i - 52,150 HELE =
200 (5]
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2 BEDROOM MARKET RENT COMPS _ ‘ ; AT BR - — ACCENT BRIER CREEK
PROPERTY UNITS SF  MKT RENT $/PSF $1.000 300
C# Comp Average 104 1,149 $2,127 $1.85 S 32477 .
1 The Corners at Brier Creek 108 1,118 $1,873 $1.68 _ __szuer $3.197
2 The Keaton at Brier Creek 127 1,095 $2,492  $2.28 ; e 1224 = S
3 Ellis Station 96 1,263 $2,167 $1.72 & #1500 - e 4
3 _ =;
4 Accent Brier Creek 86 1,144 $1,863 $1.63 nton " e 4183 i
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