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2 Overview

Overview

This exceptional shovel-ready mixed-use development 

opportunity at 145 N Franklin Street in Hempstead, NY 

offers investors and developers the chance to deliver a 

high-demand senior living community in a rapidly evolving 

market. The project is approved for a 244-unit residential 

development (comprised of 232 one-bedroom and 12 two-

bedroom units) designated for 62+ living, along with 

approximately 8,200 square feet of ground-floor 

commercial space, ideal for complementary retail or 

service-based tenants. Spanning approximately 214,345 

buildable square feet on 1.6 acres, the site is strategically 

positioned in a central location with strong accessibility 

and surrounding amenities. Although very financeable, if a 

strong purchaser wants some flexibility in repositioning this 

center there could be owner financing available to help 

facilitate that. Offered at $17,995,000, this is a rare 

opportunity to capitalize on the growing demand for age-

restricted housing while incorporating income-generating 

commercial space in a well-located Long Island 

submarket.

Asking
$17,995,000

$69k per unit plus 
$139 PSF Retail

Including Existing 
Entitlements
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145 N Fulton Street, Hempstead

1.6  Acres

214,345 BSF

8.200 SF Commercial

Senior Living (62+)

244 Unit Family

Property Overview

(232–1BR, 12–2BR)
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Property Overview

1 4 5  N  F R A N K L I N  S T

UBS Arena
Distance 5.5 miles 
Car: 15 min 

JFK Airport
Distance 11.6 miles 
Car: 19 min 

Hempstead LIRR
Distance 0.2 mile
Car: 2 min
Walk: 5 min
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1 MILE 3 MILES 5 MILES

Population 30,231 239,116 653,074

Daytime Population 30,835 237,301 619,986

Median HHI $89,200 $134,571 $139,060

Average HHI $132,263 $185,958 $188,560

D E M O G R A P H I C S

Property Overview
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Proposed Site Plan



Front & Side Elevation

8 Elevations
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