FOR SALE

579 Fort Washington Ave,
New York, NY 10033

62-Unit Multifamily Conveniently
Located on Fort Washington Avenue

Ariel

GREA Partner




579 Fort Washington Avenue, New York, NY 10033 Arie| 4

62-Unit Multifamily Conveniently Located on Fort Washington Avenue GREA Partner

62-Unit Walk-Up Building Spanning 46,550 Square
Feet in Washington Heights

Favorable spread between legal and preferential
rents

®

Recently converted from oil to gas

Located just two blocks from the A subway line

Clean and well-maintained property with strong col-
lections above 95%

Newly finished pointing work on the entire facade #_d,,.a’ S
N T ped=
Superb transit with quick Midtown access, walkable 1 ?l'f?'il.'d_ B —
streets, abundant green spaces, and reputable pub- =™ 1! i'!'...f, "
lic schools 8
Predominantly one-bedroom apartments } T
|
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Exclusively Represented By ~ Sam Schertz x259 Jack Mastrocola x215 Alexander Taic x44 For Financing Matthew Swerdlow x56

212.544.9500 larielpa.nye o portz@arielpa.com jmastrocola@arielpa.com  ataic@arielpa.com Information: mswerdlow@arielpa.com

The information contained herein has either been given to us by the owner of the property or obtained from sources that we deem reliable. We have no reason to doubt its accuracy but we do not guarantee the accuracy of any information provided herein. As an example, all zoning information, buildable footage estimates and indicated uses must be
independently verified. Vacancy factors used herein are an arbitrary percentage used only as an example, and does not necessarily relate to actual vacancy, if any. The value of this prospective investment is dependent upon these estimates and assumptions made below, as well as the investment income, the tax bracket, and other factors which your tax
advisor and/or legal counsel should evaluate. The prospective buyer should carefully verify each item of income, and all other information contained herein. September 16, 2025 3:54 pm




579 Fort Washington Avenue, New York, NY 10033

62-Unit Multifamily Conveniently Located on Fort Washington Avenue

Ariela

GREA Partner

Block / Lot 2179/ 218
Lot Dimensions 125' x 100
Lot Sq. Ft. 12,500
Building Dimensions 125' x 86'
Stories 6

Total Units 62
Building Sq. Ft. 46,550
Zoning R7-2 / C1-4
FAR 4.00
Buildable Sq. Ft. 50,000
Air Rights Sq. Ft. 3,450

Tax Class 2
Assessment (25/26) $1,650,330
Real Estate Taxes (25/26) $206,291

Asking Price: $8,000,000 $172 $/SF = $129,032 $/Unit  635% Cap Rate

Exclusively Represented By ~ Sam Schertz x259 Jack Mastrocola x215 Alexander Taic x44

2288 Secollarislpainve sschertz@arielpa.com jmastrocola@arielpa.com ataic@arielpa.com

*All square footage/buildable area calculations are approximate

7.23GRM

For Financing Matthew Swerdlow x56

liiclnaton mswerdlow@arielpa.com

The information contained herein has either been given to us by the owner of the property or obtained from sources that we deem reliable. We have no reason to doubt its accuracy but we do not guarantee the accuracy of any information provided herein. As an example, all zoning information, buildable footage estimates and indicated uses must be
independently verified. Vacancy factors used herein are an arbitrary percentage used only as an example, and does not necessarily relate to actual vacancy, if any. The value of this prospective investment is dependent upon these estimates and assumptions made below, as well as the investment income, the tax bracket, and other factors which your tax
advisor and/or legal counsel should evaluate. The prospective buyer should carefully verify each item of income, and all other information contained herein. September 16, 2025 3:54 pm



579 Fort Washington Avenue, New York, NY 10033 Ariela

62-Unit Multifamily Conveniently Located on Fort Washington Avenue GREA Partner
Financial Summary Scheduled Income

Potential Gross Monthly Income: $92,271 Unit Type # of Units Avg. Rent $/Unit Monthly Income Annual Income
Potential Gross Annual Income $1,107,257 1 BR 60 $1,517 $91,048 $1,092,571
Less Vacancy Rate Reserve (2.50%): ($27,681) 2 BR 2 $449 $899 $10,786

Gross Operating Income: $1,079,575 Other Income $325 $3,900

Less Expenses: ($571,289) 52% of SGI Total Income: $92,271 $1,107,257

Net Operating Income: $508,286 6.35% Cap Rate

Expenses (Estimated) Unit Breakdown

Real Estate Taxes (25/26) $206,291 Repairs & Maintenance $43,400 Unit Status # of Units Avg. Rent $/Unit Monthly Income Annual Income
Water & Sewer $65,100 Payroll $35,000 RS 60 $1,517 $91,048 $1,092,571
Insurance $86,800 Legal/Miscellaneous $5,398 RC 2 $449 $899 $10,786

Fuel $69,825 Management $43,183 Other Income $325 $3,900

Electric $16,293 Gross Operating Expenses: $571,289  Total Income: $92,271 $1,107,257

FOR FULL RENT ROLL CLICKHERE @

Asking Price: $8,000,000 $172 $/SF  $129,032 $/Unit 635% Cap Rate = 7.23GRM

Exclusively Represented By ~ Sam Schertz x259 Jack Mastrocola x215 Alexander Taic x44 For Financing Matthew Swerdlow x56

212.544.9500 | arielpa.nyc Information:

sschertz@arielpa.com jmastrocola@arielpa.com ataic@arielpa.com mswerdlow@arielpa.com

The information contained herein has either been given to us by the owner of the property or obtained from sources that we deem reliable. We have no reason to doubt its accuracy but we do not guarantee the accuracy of any information provided herein. As an example, all zoning information, buildable footage estimates and indicated uses must be
independently verified. Vacancy factors used herein are an arbitrary percentage used only as an example, and does not necessarily relate to actual vacancy, if any. The value of this prospective investment is dependent upon these estimates and assumptions made below, as well as the investment income, the tax bracket, and other factors which your tax
advisor and/or legal counsel should evaluate. The prospective buyer should carefully verify each item of income, and all other information contained herein. September 16, 2025 3:54 pm


https://docs.google.com/spreadsheets/d/1wsqWKQFOeWUktfcKqSyfYLqHr_VnbE4hwPme9uz1kOo/edit?gid=1168473524#gid=1168473524

579 Fort Washington Avenue, New York, NY 10033 Ariela

62-Unit Multifamily Conveniently Located on Fort Washington Avenue

579 Fort Washington Ave,
New York, NY10033is a
pre-war residential building
located in Hudson Heights,

579 Fort Washington Ave
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The information contained herein has either been given to us by the owner of the property or obtained from sources that we deem reliable. We have no reason to doubt its accuracy but we do not guarantee the accuracy of any information provided herein. As an example, all zoning information, buildable footage estimates and indicated uses must be

independently verified. Vacancy factors used herein are an arbitrary percentage used only as an example, and does not necessarily relate to actual vacancy, if any. The value of this prospective investment is dependent upon these estimates and assumptions made below, as well as the investment income, the tax bracket, and other factors which your tax

advisor and/or legal counsel should evaluate. The prospective buyer should carefully verify each item of income, and all other information contained herein. September 16, 2025 3:54 pm


https://www.walkscore.com/score/579-fort-washington-ave-new-york-ny-10033



