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ContentsConfidentiality & Disclaimer
All materials and information received or derived from RE/MAX Results Commercial its directors,
officers, agents, advisors, affiliates and/or any third party sources are provided without
representation or warranty as to completeness , veracity, or accuracy, condition of the property,
compliance or lack of compliance with applicable governmental requirements, developability or
suitability, financial performance of the property, projected financial performance of the property
for any party’s intended use or any and all other matters. 

Neither RE/MAX Results Commercial its directors, officers, agents, advisors, or affiliates makes any
representation or warranty, express or implied, as to accuracy or completeness of the any materials
or information provided, derived, or received. Materials and information from any source, whether
written or verbal, that may be furnished for review are not a substitute for a party’s active conduct
of its own due diligence to determine these and other matters of significance to such party.
RE/MAX Results Commercial will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing. 

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE. 

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party.  All financial data should
be verified by the party including by obtaining and reading applicable documents and reports
and consulting appropriate independent professionals. RE/MAX Results Commercial makes no
warranties and/or representations regarding the veracity, completeness, or relevance of any
financial data or assumptions. RE/MAX Results Commercial does not serve as a financial advisor to
any party regarding any proposed transaction. All data and assumptions regarding financial
performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a
party do not necessarily mean that rents can be established at or increased to that level. Parties
must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property. 

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions should be
discussed by the party with a title officer or attorney. Questions regarding the condition of the
property and whether the property complies with applicable governmental requirements should
be discussed by the party with appropriate engineers, architects, contractors, other consultants
and governmental agencies. All properties and services are marketed by RE/MAX Results
Commercial in compliance with all applicable fair housing and equal opportunity laws. 
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OFFERING SUMMARY
Sale Price Negotiable

Buildings:  3

Units:  60

Lot Size:  0.49 AC (21,344 SF)

Year Built:  1915-1916

Zoning:  UN3 & RM1

Payable 2026 Taxes:  $130,803

 Occupancy Rate:  95%
   

PROPERTY OVERVIEW
Rare 60 Unit (3 Building) Brownstone Multifamily Portfolio

Located on a 0.49-acre site totaling approximately 21,344 sf

Corner of Lagoon & Humboldt, across from Lunds & Byerly’s,
near The Lakes, and next to the Midtown Greenway Trail

Longtime family-owned asset

95% Occupancy - Desirable unit mix: (18) studios, (41) 1
bedrooms, (1) 2 bedroom.

3 Parcels: 2870 (33-029-24-34-0014), 2882 (33-029-24-34-0016),
land parcel between the buildings (33-029-24-34-0015)

Stabilized property with true value-add upside through rent
growth, unit/common area improvements and
management/operational eff iciencies 

Perfect 1031 Tax Exchange and Investment 

Opportunity to acquire three adjacent multifamily buildings in
a single transaction (management effeciency)

Desirable Uptown/Lagoon Ave location with excellent access
to nearby restaurants, retail, entertainment, parks, & transit

Flexible zoning with 2870 Humboldt Avenue South zoned UN3
and 2876/2882 Humboldt Avenue South zoned RM1, allowing
for continued multifamily use in an urban residential setting.

Contact Listing Brokers, Hayden Hulsey, CCIM & Mark Hulsey,
for more information, f inancials, and scheduling tours.
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RM1 ZONING - 2876 & 2882 HUMBOLDT AVE S
The 2876 & 2882 buildings are zoned RM1 Residential Mixed-Use
District under the City of Minneapolis zoning ordinance. The RM1
District is intended to support residential neighborhoods with a mix
of housing types and limited neighborhood-serving commercial
uses, allowing for flexibility beyond strictly residential zoning while
maintaining a residential character. This zoning classification may
accommodate residential, mixed-use, and certain compatible
commercial uses, subject to applicable Minneapolis use standards,
built form regulations, height limits, setbacks, lot requirements,
parking standards, and any applicable overlay or site-specific
controls. 

UN3 ZONING - 2870 HUMBOLDT AVE S
The 2870 building is zoned UN3 Urban Neighborhood District under
the City of Minneapolis zoning ordinance. The UN3 District is
intended to allow predominantly moderate- to large-scale
residential development near transit routes and METRO stations,
supporting a more urban residential environment with a range of
housing types and neighborhood-compatible uses. This zoning
classification is generally designed to accommodate higher-density
residential development than lower-intensity neighborhood
districts, while remaining primarily residential in character and
subject to applicable built form, lot, height, setback, parking, and
use standards under the Minneapolis zoning code. 
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Subject Property
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ABOUT THE UPTOWN NEIGHBORHOOD
Uptown Minneapolis is one of the Twin Cities’ most recognizable urban neighborhoods, offering a highly walkable, amenity-rich environment that
continues to attract renters seeking immediate access to dining, entertainment, retail, recreation, and major employment centers. Centered near the
Chain of Lakes and minutes from Lake Bde Maka Ska, Lake of the Isles, and the Midtown Greenway, Uptown delivers a lifestyle-driven location with
strong appeal to young professionals, medical and corporate employees, students, and residents who value connectivity to both Downtown
Minneapolis and the broader metro area. 

For multifamily ownership, Uptown offers the fundamentals investors look for in a proven urban rental market: dense surrounding housing,
established renter demand, access to public transit and bike infrastructure, and proximity to some of Minneapolis’ most desirable recreational
amenities. The neighborhood’s mix of historic character, active commercial corridors, and ongoing reinvestment creates a compelling setting for a
60-unit multifamily asset, positioning the property to benefit from long-term demand for well-located rental housing in one of Minneapolis’ premier
lifestyle neighborhoods. 

To learn more, please visit: https://www.uptownminneapolis.com/
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POPULATION 0.25 MILES 0.5 MILES 1 MILE

Total Population 3,313 9,621 31,135

Average Age 36.7 33.6 33.3

Average Age (Male) 38.2 34.5 34.4

Average Age (Female) 34.9 32.8 32.7

HOUSEHOLDS & INCOME 0.25 MILES 0.5 MILES 1 MILE

Total Households 2,159 5,836 17,881

# of Persons per HH 1.5 1.6 1.7

Average HH Income $118,882 $122,040 $113,394

Average House Value $514,681 $540,442 $526,249

2023 American Community Survey (ACS)
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HAYDEN HULSEY, CCIM

Commercial & Investment Broker

Direct: 651.769.4826 Cell: 651.769.4826
hayden@resultscommercial.com

MARK HULSEY

Managing Broker

Direct: 651.755.2068
mark@resultscommercial.com
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