WESTWOOD RETAIL/RESIDENTIAL PROPERTY FOR SALE
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4,600+ SF OF BUILDINGS ON 5,400+ SF LAND  y[INITZIENRy

REAL ESTATE

2245-2251 WeStWOOd Blvd’ LOS AngEles, CA 90064 Commercial & Industrial Specialists

Offering Memorandum



2245-2251 WESTWOOD BLVD, LOS ANGELES, CA 90064
Property Highlights

« Prime Westwood Blvd retail and residential property

e One-story building with 2 retail units plus two-story
building at rear with 4 apartment units

« Ideal for owner-user

« Includes rear parking for 10 vehicles (tandem)

« In excellent condition! Renovated in 2017

« Heavy traffic location just south of Olympic Blvd

« Adjacent to Century City, Brentwood, and Santa Monica

« 2 retail units and 3 apartment units occupied
(1 vacant apartment unit)

 Actual $16,700 gross monthly income
Pro forma $19,100 gross monthly income

Property Details

Total Building Area: 4,600+ Sq.Ft.
Total Units: 6
Year Built: 1940
Construction: Masonry
Land Area: 5,400+ Sq.Ft.
Parking: 10 Vehicles (Tandem)
Zoning: LA C4*
APN: 4322-002-017

Traffic Count: 56,640 Vehicles Per Day on Olympic Blvd
26,706 Vehicles Per Day on Westwood Blvd

* Buyer should independently verify zoning, as it was AS kl ng P rice: T B D

previously zoned as apartment and is now zoned as office.




RENT ROLL & INCOME

Property Type SF (Approx.) Actual Mo. Rent | Pro Forma Mo. Rent Lease Type

Front #1* Retail Leased $5,100 Month-to-Month

Front #2* Retail Leased 54,860 Month-to-Month

Rear #1** Apt Leased $2,540 Month-to-Month

Rear #2** Apt Leased $1,900 Month-to-Month

Rear #3** Apt Leased $2,300 Month-to-Month

Rear #4*** $2,400

TOTAL $16,700 $19,100

ANNUAL GROSS INCOME $200,400 $229,200

* 5% annual increases (historic). Tenant wants renewal. NNN (25%).
** Separately metered for electric and the stove is electric. Tenant pays for their own meter.

*** Separately metered for electric. Only unit with a gas stove (has its own gas meter). Tenant pays for their own meters.













PLAT MAP

TRACT NO. 5609
M.B. 65-72-73

TRACT NO._5609

FOR PREV. ASSM'T. SEE: 655-21 & 42 M.B. 60-34-36
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NEIGHBORHOOD DEMOGRAPHICS

Household Income
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This Brochure was prepared by Major.Properties and Compass. It contains
summary information pertaining to the Property and does not purport to .
be all-inclusive or to contain all of the information that a prospective Buyer
may desire. All information is provided for general reference purposes only
and is subject to change. The summaries do not purport to be complete
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