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Executive Summary

Compass Commercial is pleased to offer 231 Venice Blvd, a £12,006 SF income-producing parcel in
the vibrant South Park district of Downtown Los Angeles. Located within an Opportunity Zone and
included in the DTLA 2040 Community Plan, the property presents a rare investment, owner-user, or
redevelopment opportunity with substantial long-term upside supported by newly expanded zoning
and use entitlements.

The property currently operates as a surface-level parking lot generoting consistent revenue throuc[gh
multiple income streams, including monthly parking licenses and a prominent on-site billboard. The lot
accommodates approximately 38 striped spaces, with the ability to expand to 50+ vehicles via tandem
configuration.

Strategically located just two blocks north of the |-10 Freeway and in close proximity to Crypto.com
Arena, LA Live, Microsoft Theater, and the Los Angeles Convention Center, 231 Venice Blvd sits amid
a rapidly evolving urban corridor surrounded by residential, educational, and medical properties.
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Property Overview

+38

CURRENT PARKING SPACES

12,006 SF

LAND AREA

50+

POTENTIAL TO EXPAND

5134-021-002

APN

OFFERING PRICE

$2,999,000

$249/SF ON LAND ___

[HB2-G1-5] [CX2-FA]

ZONING (PER CITY OF LA - DTLA 2040 COMMUNITY PLAN)

*BUYER TO VERIFY ANY AND ALL ACCURACY OF INFORMATION.

231 Venice Blvd | South Park
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Investment Highlights

/ 12,006 SF Parking Lot on Signalized / SBA Financing Available to Qualified
Corner of Venice Blvd & Olive St Buyers

/ Multiple Income Streams Including / Central South Park Location with Great
Billboard, Valet, and License Agreements Freeway Access

/ ldeal for Valet, EV Charging, and Other / Steps from Dignity Health Hospital, Eisner
Covered Land Uses Health, and Nearby LA Convention

, o Center, and Crypto.com Arena
/ Adjacent Building Also for Sale: Ideal
Owner-User Opportunity
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Area & Market Overview

231 Venice Blvd is easily accessible via major freeways, located just two blocks north of the Santa
Monica (I-10) Freeway. Public transportation c%ptions are robust, with the Pico Station serving the Ex]po
and Blue Lines just a five-minute walk away. This connectivity makes the property highly desirable for
businesses that require easy access for both employees and clients.

Downtown Los Angeles is in the midst of a significant revitalization, driven by a combination of public
and private investments. South Park, in particular, has seen a surge in new developments, including
high-rise residential buildings, luxury hotels, and commercial spaces. The ongoing development in
the area is expected to continue, further enhancing property values and attracting a diverse mix of
businesses. Given the property’s strategic location, strong market fundamentals, and the continued
growth of Downtown Los Angeles, the opportunity represents a compelling investment for owner-
users, investors, and developers alike.
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