
October 28, 2024

Chris Cole
Lorimont Commercial Real Estate
276 South Mount Auburn Road
Cape Girardeau, Missouri 63703
ccole@lorimont.com
573-275-0429

RE: 	LETTER OF INTEREST 
9,084 SF Religious Building on 2.97 acres 
1566 Middle Rd. 
Oneida, NY 13421
Property # 529-406

To Whom It May Concern:

This letter serves as an expression of interest of Purchaser (“Purchaser”) to purchase from The Church of Jesus Christ of Latter-day Saints, a Utah corporation sole (“Seller”) that certain real estate property located in Cape Girardeau, MO.
[bookmark: _Hlk14355980]
This LOI is not a binding purchase contract nor shall Seller or any other person, corporation, or entity of any kind or nature have any rights with respect thereto, unless and until a formal written Contract has been negotiated and approved by both Seller and Purchaser and until both the Seller and Purchaser shall execute and deliver an executed copy of the Contract to one another.  Accordingly, this LOI is non-binding on both parties.
 
Purchaser proposes that the Contract include the following terms, together with such other terms as are customary and as are approved by Seller and Purchaser in their sole discretion:


1. Subject Property

1566 Middle Rd. 
Oneida, NY 13421
Property # 529-406

[bookmark: _GoBack]APNs: 
251289-47.-1-30



2. Purchase Price
(Fill in)

3. Financing: 
Yes ☐  in the amount of $_____________
No  ☐

4. Earnest Money (EM)
(Fill in) in the form of cash to be deposited in escrow within 3 business days of mutual execution of the Contract. 

5. Feasibility Study
The Feasibility Period is (Fill in) calendar days after contract execution. Seller agrees to grant to Purchaser permission to enter upon the Property during the Feasibility Period. Property to be sold in as-is condition. Purchaser is responsible for performing all feasibility studies. 

Purchaser understands that Seller will not be providing any third-party feasibility reports or studies.

6. Closing:
(Fill in)

7. Contingency:
Seller’s obligation to sell the property is subject to approval of this LOI by Seller’s governing committees.

8. Purchaser's Broker
If applicable

Name:
Address: 
Phone: 
Email: 


9. Purchaser
Name: 
Address: 
Phone: 
Email: 


10. Seller’s Broker
Chris Cole
Lorimont Commercial Real Estate
276 South Mount Auburn Road
Cape Girardeau, Missouri 63703
ccole@lorimont.com
573-275-0429

11. Transaction Contact
Colton Butterfield 
CBRE 
222 Main Street 4th Floor
Salt Lake City, UT 84101
801-746-9616
Colton.Butterfield@cbre.com 

12. Title
Seller shall convey the Property to Purchaser by special warranty deed. 

13. Title Insurance
	Seller shall furnish and pay for an Owner's Policy of Title Insurance.
 
14. Closing Costs
To be split 50/50 between Purchaser and Seller. 

15. Escrow Fees
To be split 50/50 between Purchaser and Seller. 

16. Deed Preparation
To be prepared by Seller.

17. Contract:
To be prepared by Seller.

18. Owner Title of Record
The Church of Jesus Christ of Latter-day Saints, a Utah corporation sole 

19. Escrow Agent/ Title Company
Old Republic Title
299 S Main St, Suite 120
Salt Lake City, UT 84111
(801) 753-7700
hmorgan@oldrepublictitle.com 


The parties agree they will not be bound to any of the foregoing terms unless they formally prepare and sign a mutually acceptable Contract. Execution of this letter does not obligate a party to execute the Contract.  






Sincerely,
	

Purchaser:
				_______________________________________________________
	Signature
				_______________________________________________________
	Name Printed				

_______________________________________________________
	Date





















