
86,492 SF Medical
Office Building
For Sale

+  VA LU E-A D D  O P P O R T U N I T Y
+  M U LT I -T E N A N T  M E D I CA L  O F F I C E  B U I L D I N G 
+  E X I ST I N G  M E D I CA L  T E N A N CY

 565 L AKE V IE W PARK WAY |  VERNON H ILLS,  I L  60061



Investment Highlights
•	 Lake County real estate taxes
•	 7.85 acre site
•	 Existing WALT of 4.91 years
•	 Parking ratio of 4.53/1,000 SF
•	 Value-add opportunity
•	 56% occupancy
•	 Strong demographics

ASKING PRICE Subject to Offer

BUILDING SIZE 86,492 SF

PERCENTAGE LEASED 56%

IN PL ACE NOI (1/1/2026) $544,077

PROJECTED NOI 
(85% OCCUPANCY )

$1,059,033

TA XES (‘24 PAYABLE ‘25) $110,119 ($1.27 PSF)

OPEX (2025 BUDGETED) $510,881 ($5.91 PSF)

Sale Details

Built in 1989, this 86,492 single story medical/office build-
ing is located in Vernon Hills, IL, a northwest suburb of 
Chicago. The project offers an investor the opportunity 
to complete the conversion of the building to medical 
to capitalize on the existing medical tenancy currently 
in the building and the growing demand for medi-
cal in the area. Low Lake County taxes gives this 
property an advantage over northern Cook County 
to control operating costs and yield higher net 
rents. An investor has the ability to lease up to 
stabilization and capture a double digit cap 
return while taking advantage of a healthy 
medical investment market.
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HAWTHORNE ROW DISTRICT
•	 4-story-mixed-use buildings with curated 
public spaces and outdoor amenities.
•	 The Domaine at Hawthorn Row features a 
mix of modern rental units from studio apts. to 
3-bedroom residences.
•	 Hawthorn Mall redevelopment
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HIGH SCHOOLHIGH SCHOOL



NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE ACCURACY OF THE INFORMATION CONTAINED HEREIN, AND THE SAME IS 
SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, PRIOR SALE, LEASE OR FINANCING, OR WITHDRAWAL 
WITHOUT NOTICE, AND OF ANY SPECIAL LISTING CONDITIONS IMPOSED BY OUR PRINCIPALS NO WARRANTIES OR REPRESENTATIONS ARE MADE AS TO THE 
CONDITION OF THE PROPERTY OR ANY HAZARDS CONTAINED THEREIN ARE ANY TO BE IMPLIED.
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