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PROPERTY SUMMARY

ADDRESS 700 N CANNON BLVD, KANNAPOLIS,
NC 28083

GLA (SF) +/- 21,974
ZONING C2 - COMMERCIAL
LOT SIZE +/-1.20 ACRES

$1,798,000 ($81.82/SF) - 8.11% CAP RATE

INDUSTRIAL / RETAIL INVESTMENT
MANAGEMENT IN PLACE

PROJ. 2024 GROSS INCOME: $259,226
PROJ. 2024 NOI: $145,749
RENOVATED INTERIOR

BELOW MARKET RENTS

UP TO 20,000 HIGHLY VISIBLE STRONG BUILT IN 1945
CARS PER DAY LOCATION TENANT MIX RENOV IN 2021

01 | PROPERTY SUMMARY
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o +/- 20,000 VPD ALONG HWY 29
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Source: £2023 Kalibrate Technologies (Q4 2023).
02 | TRAFFIC COUNT REPORT

Average Daily Traffic Volume
Up to 6,000 vehicles per day

6,001 - 15,000
A 15,001 - 30,000
A 30,001 - 50,000
A 50,001 - 100,000
AMore than 100,000 per day

i pd
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BASED ON A 10-MINUTE DRIVE TIME

HOUSEHOLDS HHS% % US HHS INDEX

L B & e

$194,863 $55,891 12.9% 31.5%

hedizn Home Yalue Median HH Income Mo H ".l"' School Diploma Hig School Graduate

Uptown Individuals (L3) 0 0.00% 31.58% 0

-|.... ) & .1...4 - r.'. m ﬁ
ncome Ratio Family Landscapes (L4) 4227  17.22%  7.63% 226

39.1 24,546 34.2% 21.3%

Grad/ Prof
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20Me Lollegey Assoliates Bachelor's
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fedian m"_l.- FAousenolds

Sprouting Explorers (L7) 1,324  539%  7.20% 75

Age Profile

Fed
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7.0% 42
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Rustic Outposts (L10)

03 | TAPESTRY SEGMENTATION



700 NORTH CANNON .

700 N CANNON BLVD, KANNAPOLIS, NC 28083
~ a4 e : —_ - S

WAYNE STARNES, MBA, MPM, BSEE JABEN STARNES, CCIM

980-888-1030 980-888-1031
wayne@starnescommercial.com jaben@starnescommercial.com

NC #249354 NC #315996 g o



