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Monarch Title Company
701 N. Brand Blvd., Suite 350
Glendale, CA 91203
Tel: (818) 510-4852 o Fax (818) 616-9354

As Agent for: First American Title Insurance Company

ORDER NO. MT216983-VC Title Officer: Veronica Concetti
Email: teamconcetti@monarchtc.com
Phone: (818) 510-4852
Fax: (818) 616-9354

Dow Capital

201 N Belmont St, Suite 305

Glendale, CA 91206

Sammy Lyon

Your No.:

PROPERTY: Vacant Land, Los Angeles, CA 90001

PRELIMINARY REPORT

In response to the above referenced application for a policy of title insurance, Monarch Title Company hereby
reports that it is prepared to issue, or cause to be issued, as of the date hereof, a Policy or Policies of Title Insurance
describing the land and the estate or interest therein hereinafter set forth, insuring against loss which may be
sustained by reason of any defect, lien, or encumbrance not shown or referred to as an Exception below or not
excluded from coverage pursuant to the printed Schedules, Conditions and Stipulations of said Policy forms.

The printed Exceptions and Exclusions from the coverage and Limitations on Covered Risks of said policy or policies
are set forth in Exhibit A attached. The policy to be issued may contain an arbitration clause. When the Amount of
Insurance is less than that set forth in the arbitration clause, all arbitrable matters shall be arbitrated at the option of
either the Company or the Insured as the exclusive remedy of the parties. Limitations on Covered Risks applicable to
the CLTA and ALTA Homeowner's Policies of Title Insurance which establish a Deductible Amount and a Maximum
Dollar Limit of Liability for certain coverages are also set forth in Exhibit A. Copies of the policy forms should be read.
They are available from the office which issued this report.

Please read the exceptions shown or referred to below and the exceptions and exclusions set forth in Exhibit
A of this report carefully. The exceptions and exclusions are meant to provide you with notice of matters
which are not covered under the terms of the title insurance policy and should be carefully considered.

It is important to note that this preliminary report is not a written representation as to the condition of title
and may not list all liens, defects, and encumbrances affecting title to the land.

This report (and any supplements or amendments hereto) is issued solely for the purpose of facilitating the issuance
of a policy of title insurance and no liability is assumed hereby. If it is desired that liability be assumed prior to the
issuance of a policy of title insurance, a Binder or Commitment should be requested.

Veronica Concetti
Title Officer
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SCHEDULE “A”

EFFECTIVE DATE: October 1, 2025 at 7:30 A.M.

The form of Policy or Policies of title insurance contemplated by this report is:

California Land Title Association Standard Coverage Policy 1990 (04-08-14)

A specific request should be made if another form or additional coverage is desired.

The estate or interest in the land hereinafter described or referred to that is covered by this Report is:

A Fee

Title to said estate or interest at the date hereof is vested in:

Robin Kit Ling Li and Rella Lai Fong Li, husband and wife as joint tenant as to an undivided 50% interest and Jason
Tak Cheong Poon, a single man as to an undivided 20% interest and Agnes Lai Fun Poon, a single woman as to

an undivided 30% interest, all as tenants in common, Subject to Item No. 8, as shown on schedule “B” herein

The land referred to in this Report is described as follows: Situated in County of Los Angeles, State of California, as
per the attached Exhibit “A”:
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EXHIBIT “A”

THE WEST HALF OF THE WEST HALF OF THE NORTHEAST QUARTER OF THE NORTH WEST QUARTER
OF THE NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 7 NORTH. RANGE 11 WEST, IN THE CITY OF
LANCASTER, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT
OF SAID LAND.

APN: 3150-023-044
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SCHEDULE “B”

AT THE DATE HEREOF, ITEMS TO BE CONSIDERED AND EXCEPTIONS TO COVERAGE IN ADDITION TO
THE PRINTED EXCEPTIONS AND EXCLUSIONS IN SAID POLICY FORM WOULD BE AS FOLLOWS:

General and Special City and/or County taxes, including any personal property taxes and any assessments
collected with taxes, for the fiscal year 2025 - 2026:

1st Installment: $1,035.82, Open

Penalty: $103.58 (if unpaid by December 10, 2025)
2nd Installment: $1,035.82, Open

Penalty: $113.58 (if unpaid by April 10, 2026)

Land Value: $127,459.00

Improvements: $0.00

Exemption: $0.00

Code Area: 05870

APN: 3150-023-044

The lien of supplemental or escaped assessments of property taxes, if any, made pursuant to the provisions of
Chapter 3.5 (commencing with Section 75) or Part 2, Chapter 3, Articles 3 and 4, respectively, of the Revenue and
Taxation code of the State of California as a result of the transfer of title to the vestee named in Schedule A or as a
result of changes in ownership or new construction prior to Date of Policy.

Water rights, claims or title to water in or under said land, whether or not shown by the public records.

An easement for the purpose shown below and rights incidental thereto as set forth in a document:

Purpose: Poles and lines
Recorded: In Book 6016, Page 124, of Deeds
Affects: A portion of said land

The exact location of the easement is not disclosed by the instrument.
No representation is made as to the present ownership of said easement.

An easement for the purpose shown below and rights incidental thereto as set forth in a document:

Purpose: Road
Recorded: In Book 6375, Page 273, of Deeds
Affects: The North 30 feet of said land

No representation is made as to the present ownership of said easement.

An easement for the purpose shown below and rights incidental thereto as set forth in a document:

Purpose: Poles and lines
Recorded: In Book 6288, Page 139, of Deeds
Affects: A portion of said land

The exact location of the easement is not disclosed by the instrument.
No representation is made as to the present ownership of said easement.

An easement for the purpose shown below and rights incidental thereto as set forth in a document:

Purpose: Poles

Recorded: April 18, 1963

Instrument No: In Book D1997, Page 238, of Official Records
Affects: The southerly 10 feet of the north 47 feet of said land
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Order No..: MT216983-VC
No representation is made as to the present ownership of said easement.

The matters contained in that certain document:

Entitled: Notice of Conditional Use Permit
Recorded: September 21, 1990
Instrument No: 1990-1625082, of Official Records

Upon the terms and conditions contained therein.
Reference is made to said document for full particulars.

Any easements not disclosed by those public records which impart constructive notice and which are not visible and
apparent from an inspection of the surface of said land.

Prior to the Issuance of Title Insurance, Underwriting Approval Will Be Require. Contact Title Unit for Requirements
We find no open Deeds of Trust, and will require the Open Loans Affidavit form to be submitted for review prior to close.

An Abstract of judgment recorded: May 3, 2021 as Instrument No. 2021-701829, of Official Records:

Court: Superior Court of California

Case No.: 18NWLC43367

Entry Date: April 30, 2019

Debtor: Janson Poon, an individual

Creditor: Cavalry SPV |, LLC

Amount: $4,224.22 and any other amounts due thereunder.

Filing attorney’s information:

Name: Mathew W. Quall, #183759 / Ranjeet K. Brar, #297142 Tiffany A. Pack,
#323159/Claudin Yvette Case, #328212/Ingrid V. Cacro, #317349 Quall Cardot
LLP

Address: 205 East River Park Circle Suite 110, Fresno, CA 93720

Phone Number: (888) 289-1231

*END OF EXCEPTIONS*

CLTA Preliminary Report (11-17-06) Page 5


https://www.icdcloud.com/icdcloud/FileManagement_Handler/DownloadHandler/DownloadHandler.ashx?ThirdPartyKey=JIQTI8Yqx9H8tzyxddQBbtIix%2bwmFCuS8Z5pDcZERS2YK8dtSbhagb2RzJ6%2bAVXo
https://www.icdcloud.com/icdcloud/FileManagement_Handler/DownloadHandler/DownloadHandler.ashx?ThirdPartyKey=yaz2PtjIg1Ng1cPze4fJnz378Gox7B252hu9J1g8acez3%2bY90IrKV72RzJ6%2bAVXo

Note No. 1:

Note No. 2:

Note No. 3:

Order No..: MT216983-VC

NOTES

This transaction may be subject to the current FinCen Geographic Targeting Order issued by the
Director of FinCen pursuant to 31 U.S.C. § 5326(a); 31 C.F.R. § 1010.3760, and Treasury Order
180-01. The policy issuing agent must be provided with certain information prior to closing pursuant
to the GTO. This transaction will not be insured, and this issuing agent and/or its underwriter will not
be involved in the closing and settlement until this information is reviewed by the issuing agent and
submitted to FinCen via the BSA E-Filing through the FinCen e-file platform.

Notice of Recording Procedure

Pursuant to Cal. Revenue & Tax Code 8480.3, all Deeds and other Documents that reflect the
change in ownership must be accompanied by a Preliminary Change of Ownership Report to be
completed by the transferee. If this special report is not presented at the time of recording, an
additional recording fee of $20.00, as required by law, will be charged. Preliminary Change in
Ownership forms, instructions on how to complete them, and a nonexclusive list of documents that
are affected by this change are available from the County Recorder’s Office or the Office of the
County Assessor.

Effective January 1, 2018, Cal Government Code §27388.1 imposes an additional fee of $75.00 to
be paid at the time of recording for every real estate instrument, paper, or notice required or
permitted by law to record, except those expressly exempted from payment.

California “Good Funds” Law

Effective January 1, 1990, California Insurance Code Section 12413.1 (Chapter 598, Statutes of
1989) prohibits a title insurance company, controlled escrow company, or underwritten title company
from disbursing funds from an escrow or sub-escrow account, (except for funds deposited by WIRE
TRANSFER or ELECTRONIC PAYMENT) until the day those funds are made available to the
depositor pursuant to Part 229 of Title 12 of the Code of Federal Regulations, (REG.CC). Items
such as CASHIER'’S, CERTIFIED OR TELLERS CHECKS may be available for disbursement on
the business day following the business day of deposit, however, other forms of deposits may cause
extended delays in closing the escrow or sub-escrow.

Monarch Title Company will not be responsible for accruals of interest or other charges resulting
from compliance with the disbursement restrictions imposed by State law.
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Req. No. 1:

Req. No. 2:

Reg. No. 3:

Order No..: MT216983-VC

REQUIREMENTS

The Company requires current beneficiary demands prior to closing. If the demand is expired and a
current demand cannot be obtained, our requirements will be as follows:

(a) If this Company accepts a verbal update on the demand, we may hold an amount equal to one
monthly mortgage payment. This hold will be in addition to the verbal hold the lender may have
stipulated.

(b) If this Company cannot obtain a verbal update on the demand, we will either pay off the
expired demand, or wait for the amended demand, at our discretion.

(c) All payoff figures are verified at closing. If the customer's last payment was made within 15
days of closing, our Payoff Department may hold one month's payment to insure check has
cleared the bank (unless a copy of the canceled check is provided, in which case there will be
no hold).

We will require a Statement of Information from the parties named below in order to complete this
report, based on the effect of documents, proceedings, liens, decrees, or other matter which do not
specifically describe said land, but which, if any do exist, may affect the title or impose liens or
encumbrances thereon.

Parties: All Parties

(Note: The Statement of Information is necessary to complete the search and examination of title
under this order. Any title search includes matters that are indexed by name only, and having a
completed Statement of Information assists the Company in the elimination of certain matters which
appear to involve the parties but in fact another party with the same or similar name. Be assured
that the Statement of Information is essential and will be kept strictly confidential to this file).

Prior to the issuance of any policy of title insurance, this company will require the following
documentation for any vacant land transaction:

a) Sellers direct contact information & current mailing address for verification

b) Grant Deed needs to be notarized by an escrow officer or an escrow approved notary.
c) 2 forms of identification for each seller

d) A copy of the notary ledger for each signer if escrow approved notary is used.

e) Signed copy of escrow instructions

f)  Underwriting final approval.

Please submit all requirements as soon as possible so we can try to have a timely closing.
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STATEMENT OF INFORMATION

CONFIDENTIAL INFORMATION STATEMENT TO BE USED IN CONNECTION WITH ORDER NO: MT216983
COMPLETION OF THIS FORM WILL EXPEDITE YOUR ORDER AND WILL HELP PROTECT YOU.

THE STREET ADDRESS of the property in this transaction is:

IF NONE LEAVE BLANK
ADDRESS

CITY

IMPROVEMENTS: [ SINGLE RESIDENCE [J MULTIPLE RESIDENCE [ COMMERCIAL
OCCUPIED BY: [J OWNER [JLESSEE L[] TENANTS
ANY PORTION OF NEW LOAN FUNDS TO BE USED FOR CONSTRUCTION J YES [JNO

NAME SPOUSES NAME

FIRST MIDDLE LAST FIRST MIDDLE LAST
BIRTHPLACE BIRTH DATE BIRTHPLACE BIRTH DATE

I HAVE LIVED IN CALIFORNIA SINCE SOCIAL SECURITY NUMBER I HAVE LIVED IN CALIFORNIA SINCE SOCIAL SECURITY NUMBER

DRIVERS LICENSE NO.

DRIVER’S LICENSE NO.

WIFE’S MAIDEN NAME

WE WERE MARRIED ON

AT

RESIDENCE(S) FOR LAST 10 YEARS

NUMBER AND STREET CITY FROM TO

NUMBER AND STREET CITY FROM TO

NUMBER AND STREET CITY FROM TO

NUMBER AND STREET CITY FROM TO
OCCUPATION(S) FOR LAST 10 YEARS

HUSBAND

PRESENT OCCUPATION FIRM NAME ADDRESS NO. OF YEARS

PRIOR OCCUPATION FIRM NAME ADDRESS NO. OF YEARS

PRIOR OCCUPATION FIRM NAME ADDRESS NO. OF YEARS

WIFE

PRESENT OCCUPATION FIRM NAME ADDRESS NO. OF YEARS

PRIOR OCCUPATION FIRM NAME ADDRESS NO. OF YEARS

PRIOR OCCUPATION FIRM NAME ADDRESS NO. OF YEARS

FORMER MARRIAGES:

IF NO FORMER MARRIAGES, WRITE “NONE”

NAME OF FORMER SPOUSE

IF DECEASED: DATE WHERE

CURRENT LOAN ON PROPERTY

PAYMENTS ARE BEING MADE TO: 2.

1. 3.

HOMEOWNERS ASSOCIATION NUMBER ()

DATE

SIGNATURE

HOME PHONE BUSINESS PHONE




First American Title Insurance Company

Exhibit A (Revised 11-04-22)
CALIFORNIA LAND TITLE ASSOCIATION
STANDARD COVERAGE POLICY — 1990 (11-09-18)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage,
costs, attorneys' fees or expenses which arise by reason of:

1.

(@) Any law, ordinance or governmental regulation (including but not limited to building or zoning laws, ordinances, or
regulations) restricting, regulating, prohibiting or relating (i) the occupancy, use, or enjoyment of the land; (ii) the
character, dimensions or location of any improvement now or hereafter erected on the land; (iii) a separation in
ownership or a change in the dimensions or area of the land or any parcel of which the land is or was a part; or (iv)
environmental protection, or the effect of any violation of these laws, ordinances or governmental regulations, except
to the extent that a notice of the enforcement thereof or a notice of a defect, lien, or encumbrance resulting from a
violation or alleged violation affecting the land has been recorded in the public records at Date of Policy.

(b) Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof
or notice of a defect, lien or encumbrance resulting from a violation or alleged violation affecting the land has been
recorded in the public records at Date of Policy.

Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy,
but not excluding from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights
of a purchaser for value without knowledge.

Defects, liens, encumbrances, adverse claims or other matters:

(@) whether or not recorded in the public records at Date of Policy, but created, suffered, assumed or agreed to by the
insured claimant;

(b) not known to the Company, not recorded in the public records at Date of Policy, but known to the insured claimant
and not disclosed in writing to the Company by the insured claimant prior to the date the insured claimant became an
insured under this policy;

(c) resulting in no loss or damage to the insured claimant;
(d) attaching or created subsequent to Date of Policy; or

(e) resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the
insured mortgage or for the estate or interest insured by this policy.

Unenforceability of the lien of the insured mortgage because of the inability or failure of the insured at Date of Policy, or the
inability or failure of any subsequent owner of the indebtedness, to comply with the applicable doing business laws of the
state in which the land is situated.

Invalidity or unenforceability of the lien of the insured mortgage, or claim thereof, which arises out of the transaction
evidenced by the insured mortgage and is based upon usury or any consumer credit protection or truth in lending law.

Any claim, which arises out of the transaction vesting in the insured the estate of interest insured by this policy or the
transaction creating the interest of the insured lender, by reason of the operation of federal bankruptcy, state insolvency or
similar creditors' rights laws.

EXCEPTIONS FROM COVERAGE - SCHEDULE B, PART |

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which
arise by reason of:

1.

Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or
assessments on real property or by the public records.

Proceedings by a public agency which may result in taxes or assessments, or notices of such proceedings, whether or not
shown by the records of such agency or by the public records.

Any facts, rights, interests, or claims which are not shown by the public records but which could be ascertained by an
inspection of the land or which may be asserted by persons in possession thereof.

Easements, liens or encumbrances, or claims thereof, not shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct survey
would disclose, and which are not shown by the public records.

(@) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof;
(c) water rights, claims or title to water, whether or not the matters excepted under (a), (b) or (c) are shown by the
public records.
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First American Title Insurance Company

Any lien or right to a lien for services, labor or material unless such lien is shown by the public records at Date of Policy.

EXCEPTIONS FROM COVERAGE - SCHEDULE B, PART I

(Variable exceptions such as taxes, easements, CC&R’s, etc., are inserted here)

CALIFORNIA LAND TITLE ASSOCIATION
STANDARD COVERAGE OWNER'S POLICY (02-04-22)
EXCLUSIONS FROM COVERAGE

The following matters are excluded from the coverage of this policy, and the Company will not pay loss or damage, costs,
attorneys' fees, or expenses that arise by reason of:

1.

a. any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) that restricts,
regulates, prohibits, or relates to:

i. the occupancy, use, or enjoyment of the Land;
ii. the character, dimensions, or location of any improvement on the Land;
iii. the subdivision of land; or
iv. environmental remediation or protection.
b.  any governmental forfeiture, police, regulatory, or national security power.
c. the effect of a violation or enforcement of any matter excluded under Exclusion 1.a. or 1.b.
Exclusion 1 does not modify or limit the coverage provided under Covered Risk 5 or 6.
Any power of eminent domain. Exclusion 2 does not modify or limit the coverage provided under Covered Risk 7.
Any defect, lien, encumbrance, adverse claim, or other matter:
a. created, suffered, assumed, or agreed to by the Insured Claimant;

b.  not Known to the Company, not recorded in the Public Records at the Date of Policy, but Known to the Insured
Claimant and not disclosed in writing to the Company by the Insured Claimant prior to the date the Insured Claimant
became an Insured under this policy;

resulting in no loss or damage to the Insured Claimant;

d. attaching or created subsequent to the Date of Policy (Exclusion 3.d. does not modify or limit the coverage provided
under Covered Risk 9 or 10); or

e. resulting in loss or damage that would not have been sustained if consideration sufficient to qualify the Insured
named in Schedule A as a bona fide purchaser had been given for the Title at the Date of Policy.

Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights law, that the
transaction vesting the Title as shown in Schedule A is a:

a. fraudulent conveyance or fraudulent transfer;
b.  voidable transfer under the Uniform Voidable Transactions Act; or
c.  preferential transfer:

i. to the extent the instrument of transfer vesting the Title as shown in Schedule A is not a transfer made as a
contemporaneous exchange for new value; or

ii. for any other reason not stated in Covered Risk 9.b.
Any claim of a PACA-PSA Trust. Exclusion 5 does not modify or limit the coverage provided under Covered Risk 8.

Any lien on the Title for real estate taxes or assessments imposed or collected by a governmental authority that becomes
due and payable after the Date of Policy. Exclusion 6 does not modify or limit the coverage provided under Covered Risk
2.b.

Any discrepancy in the quantity of the area, square footage, or acreage of the Land or of any improvement to the Land.

EXCEPTIONS FROM COVERAGE

Some historical land records contain Discriminatory Covenants that are illegal and unenforceable by law. This policy
treats any Discriminatory Covenant in a document referenced in Schedule B as if each Discriminatory Covenant is
redacted, repudiated, removed, and not republished or recirculated. Only the remaining provisions of the document are
excepted from coverage.
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First American Title Insurance Company

This policy does not insure against loss or damage and the Company will not pay costs, attorneys' fees, or expenses resulting
from the terms and conditions of any lease or easement identified in Schedule A, and the following matters:

PART |

(a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or
assessments on real property or by the Public Records; (b) proceedings by a public agency that may result in taxes or
assessments, or notices of such proceedings, whether or not shown by the records of such agency or by the Public
Records.

Any facts, rights, interests, or claims that are not shown by the Public Records at Date of Policy but that could be (a)
ascertained by an inspection of the Land, or (b) asserted by persons or parties in possession of the Land.

Easements, liens or encumbrances, or claims thereof, not shown by the Public Records at Date of Policy.

Any encroachment, encumbrance, violation, variation, easement, or adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the Land and not shown by the Public Records at Date of Policy.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c)
water rights, claims or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public
Records.

Any lien or right to a lien for services, labor, material or equipment unless such lien is shown by the Public Records at Date
of Policy.

Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to ores, metals, coal,
lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the Land or produced from the Land, whether
such ownership or rights arise by lease, grant, exception, conveyance, reservation, or otherwise; and (b) any rights,
privileges, immunities, rights of way, and easements associated therewith or appurtenant thereto, whether or not the
interests or rights excepted in (a) or (b) appear in the Public Records or are shown in Schedule B.
PART Il
(Variable exceptions such as taxes, easements, CC&R's, etc., are inserted here)
CLTA/ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE (07-01-2021)

EXCLUSIONS FROM COVERAGE

The following matters are excluded from the coverage of this policy and We will not pay loss or damage, costs, attorneys' fees,
or expenses that arise by reason of:

1.

a. any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) that restricts,
regulates, prohibits, or relates to:

i. the occupancy, use, or enjoyment of the Land;
ii. the character, dimensions, or location of any improvement on the Land;
iii. the subdivision of land; or
iv. environmental remediation or protection.
b. any governmental forfeiture, police, or regulatory, or national security power.
c. the effect of a violation or enforcement of any matter excluded under Exclusion 1.a. or 1.b.
Exclusion 1 does not modify or limit the coverage provided under Covered Risk 8.a., 14, 15, 16, 18, 19, 20, 23, or 27.

Any power to take the Land by condemnation. Exclusion 2 does not modify or limit the coverage provided under Covered
Risk 17.

Any defect, lien, encumbrance, adverse claim, or other matter:
a. created, suffered, assumed, or agreed to by You;

b. not Known to Us, not recorded in the Public Records at the Date of Policy, but Known to You and not disclosed in
writing to Us by You prior to the date You became an Insured under this policy;

c.  resulting in no loss or damage to You;

d. attaching or created subsequent to the Date of Policy (Exclusion 3.d. does not modify or limit the coverage provided
under Covered Risk 5, 8.f., 25, 26, 27, 28, or 32); or

e. resulting in loss or damage that would not have been sustained if You paid consideration sufficient to qualify You as
a bona fide purchaser of the Title at the Date of Policy.

Lack of a right:
a. toany land outside the area specifically described and referred to in Item 3 of Schedule A; and
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First American Title Insurance Company

b. in any street, road, avenue, alley, lane, right-of-way, body of water, or waterway that abut the Land. Exclusion 4 does
not modify or limit the coverage provided under Covered Risk 11 or 21.

The failure of Your existing structures, or any portion of Your existing structures, to have been constructed before, on, or
after the Date of Policy in accordance with applicable building codes. Exclusion 5 does not modify or limit the coverage
provided under Covered Risk 14 or 15.

Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights law, that the
transfer of the Title to You is a:

a. fraudulent conveyance or fraudulent transfer;
b. voidable transfer under the Uniform Voidable Transactions Act; or
c.  preferential transfer:

i. to the extent the instrument of transfer vesting the Title as shown in Schedule A is not a transfer made as a
contemporaneous exchange for new value; or

ii. for any other reason not stated in Covered Risk 30.
Contamination, explosion, fire, flooding, vibration, fracturing, earthquake, or subsidence.

Negligence by a person or an entity exercising a right to extract or develop oil, gas, minerals, groundwater, or any other
subsurface substance.

Any lien on Your Title for real estate taxes or assessments imposed or collected by a governmental authority that becomes
due and payable after the Date of Policy. Exclusion 9 does not modify or limit the coverage provided under Covered Risk
8.a. or 27.

Any discrepancy in the quantity of the area, square footage, or acreage of the Land or of any improvement to the Land.
LIMITATIONS ON COVERED RISKS

insurance for the following Covered Risks is limited on the Owner's Coverage Statement as follows:

For Covered Risk 16, 18, 19, and 21 Your Deductible Amount and Our Maximum Dollar Limit of Liability shown in
Schedule A.

The deductible amounts and maximum dollar limits shown on Schedule A are as follows:

Our Maximum Dollar

Your Deductible Amount Limit of Liability
Covered Risk 16 1% of Policy Amount Shown in Schedule A or $2,500.00 10.000.00
(whichever is less)
Covered Risk 18 1% _of P0|IC¥ Amount Shown in Schedule A or $5,000.00 25,000.00
(whichever is less)
Covered Risk 19 1% _of Pollcy Amount Shown in Schedule A or $5,000.00 25,000.00
(whichever is less)
1% of Policy Amount Shown in Schedule A or $2,500.00 5,000.00

Covered Risk 21

(whichever is less)

CLTA HOMEOWNER'’S POLICY OF TITLE INSURANCE (12-02-13)
EXCLUSIONS

In addition to the Exceptions in Schedule B, You are not insured against loss, costs, attorneys’ fees, and expenses resulting

from:
1.

Governmental policy power, and the existence or violation of those portions of any law or government regulation
concerning:

building;

zoning;

a

b

c. landuse;
d improvements on the Land,;

e land division; and

f. environmental protection.

This Exclusion does not limit the coverage described in Covered Risk 8.a., 14, 15, 16, 18, 19, 20, 23 or 27.

The failure of Your existing structures, or any part of them, to be constructed in accordance with applicable building codes.
This Exclusion does not limit the coverage described in Covered Risk 14 or 15.
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The right to take the Land by condemning it. This Exclusion does not limit the coverage described in Covered Risk 17.
Risks:
a. that are created, allowed, or agreed to by You, whether or not they are recorded in the Public Records;

b. that are Known to You at the Policy Date, but not to Us, unless they are recorded in the Public Records at the Policy
Date,

that result in no loss to You; or

d. that first occur after the Policy Date - this does not limit the coverage described in Covered Risk 7, 8.e., 25, 26, 27 or
28.

Failure to pay value for Your Title.

Lack of a right:

a. toany land outside the area specifically described and referred to in paragraph 3 of Schedule A; and
b. in streets, alleys, or waterways that touch the Land.

This Exclusion does not limit the coverage described in Covered Risk 11 or 21.

The transfer of the Title to You is invalid as a preferential transfer or as a fraudulent transfer or conveyance under federal
bankruptcy, state insolvency, or similar creditors’ rights laws.

Contamination, explosion, fire, flooding, vibration, fracturing, earthquake, or subsidence.
Negligence by a person or an Entity exercising a right to extract or develop minerals, water, or any other substances.
LIMITATIONS ON COVERED RISKS

Your insurance for the following Covered Risks is limited on the Owner’'s Coverage Statement as follows:

For Covered Risk 16, 18, 19, and 21 Your Deductible Amount and Our Maximum Dollar Limit of Liability shown in
Schedule A.

The deductible amounts and maximum dollar limits shown on Schedule A are as follows:

Our Maximum Dollar

Your Deductible Amount Limit of Liability
Covered Risk 16 1% of Policy Amount Shown in Schedule A or $2,500.00 10.000.00

(whichever is less)
1% of Policy Amount Shown in Schedule A or $5,000.00

Covered Risk 18 . d 25,000.00
(whichever is less)
0 . .
Covered Risk 19 1% of Policy Amount Shown in Schedule A or $5,000.00 25 000.00
(whichever is less) =
0 . .
Covered Risk 21 1% of Policy Amount Shown in Schedule A or $2,500.00 5 000.00

(whichever is less)

ALTA OWNER'S POLICY (07-01-2021)
EXCLUSIONS FROM COVERAGE

The following matters are excluded from the coverage of this policy, and the Company will not pay loss or damage, costs,
attorneys' fees, or expenses that arise by reason of:

1.

a. any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) that restricts,
regulates, prohibits, or relates to:

i. the occupancy, use, or enjoyment of the Land;
ii. the character, dimensions, or location of any improvement on the Land;
iii. the subdivision of land; or
iv. environmental remediation or protection.
b. any governmental forfeiture, police, regulatory, or national security power.
c. the effect of a violation or enforcement of any matter excluded under Exclusion 1.a. or 1.b.
Exclusion 1 does not modify or limit the coverage provided under Covered Risk 5 or 6.
Any power of eminent domain. Exclusion 2 does not modify or limit the coverage provided under Covered Risk 7.
Any defect, lien, encumbrance, adverse claim, or other matter:

a. created, suffered, assumed, or agreed to by the Insured Claimant;
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b. not Known to the Company, not recorded in the Public Records at the Date of Policy, but Known to the Insured
Claimant and not disclosed in writing to the Company by the Insured Claimant prior to the date the Insured Claimant
became an Insured under this policy;

resulting in no loss or damage to the Insured Claimant;

d. attaching or created subsequent to the Date of Policy (Exclusion 3.d. does not modify or limit the coverage provided
under Covered Risk 9 or 10); or

e. resulting in loss or damage that would not have been sustained if consideration sufficient to qualify the Insured
named in Schedule A as a bona fide purchaser had been given for the Title at the Date of Policy.

Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights law, that the
transaction vesting the Title as shown in Schedule A is a:

a. fraudulent conveyance or fraudulent transfer;
b. voidable transfer under the Uniform Voidable Transactions Act; or
c.  preferential transfer:

i. to the extent the instrument of transfer vesting the Title as shown in Schedule A is not a transfer made as a
contemporaneous exchange for new value; or

ii. for any other reason not stated in Covered Risk 9.b.
Any claim of a PACA-PSA Trust. Exclusion 5 does not modify or limit the coverage provided under Covered Risk 8.

Any lien on the Title for real estate taxes or assessments imposed or collected by a governmental authority that becomes
due and payable after the Date of Policy. Exclusion 6 does not modify or limit the coverage provided under Covered Risk
2.b.

Any discrepancy in the quantity of the area, square footage, or acreage of the Land or of any improvement to the Land.
EXCEPTIONS FROM COVERAGE

Some historical land records contain Discriminatory Covenants that are illegal and unenforceable by law. This policy
treats any Discriminatory Covenant in a document referenced in Schedule B as if each Discriminatory Covenant is
redacted, repudiated, removed, and not republished or recirculated. Only the remaining provisions of the document are
excepted from coverage.

This policy does not insure against loss or damage and the Company will not pay costs, attorneys' fees, or expenses resulting
from the terms and conditions of any lease or easement identified in Schedule A, and the following matters:

NOTE: The 2021 ALTA Owner's Policy may be issued to afford either Standard Coverage or Extended Coverage. In addition to
variable exceptions such as taxes, easements, CC&R's, etc., the Exceptions from Coverage in a Standard Coverage policy will
also include the Western Regional Standard Coverage Exceptions listed as 1 through 7 below:

1.

(@) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or
assessments on real property or by the Public Records; (b) proceedings by a public agency that may result in taxes
or assessments, or notices of such proceedings, whether or not shown by the records of such agency or by the
Public Records.

Any facts, rights, interests, or claims that are not shown by the Public Records at Date of Policy but that could be (a)
ascertained by an inspection of the Land or (b) asserted by persons or parties in possession of the Land.

Easements, liens or encumbrances, or claims thereof, not shown by the Public Records at Date of Policy.

Any encroachment, encumbrance, violation, variation, easement, or adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the Land and not shown by the Public Records at Date of Policy.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c)
water rights, claims or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public
Records.

Any lien or right to a lien for services, labor, material or equipment unless such lien is shown by the Public Records at Date
of Policy.

Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to ores, metals, coal,
lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the Land or produced from the Land, whether
such ownership or rights arise by lease, grant, exception, conveyance, reservation, or otherwise; and (b) any rights,
privileges, immunities, rights of way, and easements associated therewith or appurtenant thereto, whether or not the
interests or rights excepted in (a) or (b) appear in the Public Records or are shown in Schedule B.

2006 ALTA LOAN POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage,
costs, attorneys' fees, or expenses that arise by reason of:
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1. (a) Anylaw, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to

() the occupancy, use, or enjoyment of the Land;

(i) the character, dimensions, or location of any improvement erected on the Land;
(i) the subdivision of land; or

(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does not
modify or limit the coverage provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered
Risk 6.

2.  Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
Defects, liens, encumbrances, adverse claims, or other matters
(@) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant
and not disclosed in writing to the Company by the Insured Claimant prior to the date the Insured Claimant became
an Insured under this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided
under Covered Risk 9 and 10); or

(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Title.

4.  Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that the
transaction vesting the Title as shown in Schedule A, is

(@) afraudulent conveyance or fraudulent transfer; or
(b) a preferential transfer for any reason not stated in Covered Risk 9 of this policy.

5.  Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching
between Date of Policy and the date of recording of the deed or other instrument of transfer in the Public Records that
vests Title as shown in Schedule A.

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees or expenses, that arise
by reason of:

NOTE: The 2006 ALTA Owner's Policy may be issued to afford either Standard Coverage or Extended Coverage. In addition to
variable exceptions such as taxes, easements, CC&R's, etc., the Exceptions from Coverage in a Standard Coverage policy will
also include the Western Regional Standard Coverage Exceptions listed below as 1 through 7 below:

1. (a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or
assessments on real property or by the Public Records; (b) proceedings by a public agency that may result in taxes
or assessments, or notices of such proceedings, whether or not shown by the records of such agency or by the
Public Records.

2. Any facts, rights, interests, or claims that are not shown by the Public Records at Date of Policy but that could be (a)
ascertained by an inspection of the Land, or (b) asserted by persons or parties in possession of the Land.

Easements, liens or encumbrances, or claims thereof, not shown by the Public Records at Date of Policy.

4.  Any encroachment, encumbrance, violation, variation, easement, or adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the Land and not shown by the Public Records at Date of Policy.

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c)
water rights, claims or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public
Records.

6.  Any lien or right to a lien for services, labor, material or equipment unless such lien is shown by the Public Records at Date
of Policy.

7.  Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to ores, metals, coal,
lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the Land or produced from the Land, whether
such ownership or rights arise by lease, grant, exception, conveyance, reservation, or otherwise; and (b) any rights,
privileges, immunities, rights of way, and easements associated therewith or appurtenant thereto, whether or not the
interests or rights excepted in (a) or (b) appear in the Public Records or are shown in Schedule B.
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Privacy Notice

Last Updated and Effective Date: December 1, 2023

” o« ” o«

First American Financial Corporation and its subsidiaries and affiliates (collectively, “First American,” “we,” “us,” or “our”)
describe in our full privacy policy (“Policy”), which can be found at https://www.firstam.com/privacy-policy/, how we collect,
use, store, and disclose your personal information when: (1) when you access or use our websites, mobile applications,
web-based applications, or other digital platforms where the Policy is posted (“Sites”); (2) when you use our products and
services (“Services”); (3) when you communicate with us in any manner, including by e-mail, in-person, telephone, or
other communication method (“Communications”); (4) when we obtain your information from third parties, including
service providers, business partners, and governmental departments and agencies (“Third Parties”); and (5) when you
interact with us to conduct business dealings, such as the personal information we obtain from business partners and
service providers and contractors who provide us certain business services (“B2B”). This shortened form of the Policy
describes some of the terms contained in the Policy.

The Policy applies wherever it is posted. To the extent a First American subsidiary or affiliate has different privacy
practices, such entity shall have their own privacy statement posted as applicable.

Please note that the Policy does not apply to any information we collect from job candidates and employees. Our
employee and job candidate privacy policy can be found here.

What Type Of Personal Information Do We Collect About You? We collect a variety of categories of personal
information about you. To learn more about the categories of personal information we collect, please visit
https://www.firstam.com/privacy-policy/.

How Do We Collect Your Personal Information? We collect your personal information: (1) directly from you; (2)
automatically when you interact with us; and (3) from third parties, including business parties and affiliates.

How Do We Use Your Personal Information? We may use your personal information in a variety of ways, including but
not limited to providing the services you have requested, fulfilling your transactions, comply with relevant laws and our
policies, and handling a claim. To learn more about how we may use your personal information, please visit
https://www.firstam.com/privacy-policy/.

How Do We Disclose Your Personal Information? We do not sell your personal information or share your personal
information for cross-context behavioral advertising. We may, however, disclose your personal information, including to
subsidiaries, affiliates, and to unaffiliated parties, such as service providers and contractors: (1) with your consent; (2) in a
business transfer; (3) to service providers and contractors; and (4) to subsidiaries and affiliates; and (5) for legal process
and protection. To learn more about how we disclose your personal information, please visit
https://www.firstam.com/privacy-policy/.

How Do We Store and Protect Your Personal Information? The security of your personal information is important to
us. That is why we take commercially reasonable steps to make sure your personal information is protected. We use our
best efforts to maintain commercially reasonable technical, organizational, and physical safeguards, consistent with
applicable law, to protect your personal information.

How Long Do We Keep Your Personal Information? We keep your personal information for as long as necessary in
accordance with the purpose for which it was collected, our business needs, and our legal and regulatory obligations.

Your Choices We provide you the ability to exercise certain controls and choices regarding our collection, use, storage,
and sharing of vyour personal information. You can learn more about your choices by visiting
https://www.firstam.com/privacy-policy/.

© 2024 First American Financial Corporation and/or its affiliates. All rights reserved. NYSE:FAF
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International Jurisdictions: Our Services are offered in the United States of America (US), and are subject to US
federal, state, and local law. If you are accessing the Services from another country, please be advised that you may be
transferring your information to us in the US, and you consent to that transfer and use of your information in accordance
with the Policy. You also agree to abide by the applicable laws of applicable US federal, state, and local laws concerning
your use of the Services, and your agreements with us.

Changes to Our Policy: We may change the Policy from time to time. Any and all changes to the Policy will be reflected
on this page and in the full Policy, and where appropriate provided in person or by another electronic method. YOUR
CONTINUED USE, ACCESS, OR INTERACTION WITH OUR SERVICES OR YOUR CONTINUED COMMUNICATIONS
WITH US AFTER THIS NOTICE HAS BEEN PROVIDED TO YOU WILL REPRESENT THAT YOU HAVE READ AND
UNDERSTOOD THE POLICY.

For California Residents

If you are a California resident, you may have certain rights under California law, including but not limited to the California
Consumer Privacy Act of 2018, as amended by the California Privacy Rights Act and its implementing regulations. To
learn more, please visit https://www.firstam.com/privacy-policy/.

Contact Us dataprivacy@firstam.com or toll free at 1-866-718-0097.
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