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~HIGHLIGHTS

POINTS OF INTEREST

Retailers | Entertainment: Pad site to a Ross, Dollar General, Harbor Freight Tools

& Gabe Shopping Center, adjacent to Home Depot; Retailers within 5-miles include,
Walmart, Target, Sam's Club, Lowe's, Kohl's, Hobby Lobby, Marshalls, Burlington,
Homesense, Academy Sports + Outdoors, Big Lots, Party City, ALDI, PetSmart, Ace
Hardware, Planet Fitness, Anytime Fitness; Less than 1 mile from Carolina Mall - a
fully enclosed shopping mall anchored by Belk, JCPenney & Staples with over 30

retailers & restaurants

Higher Education: 4 miles from Rowan-Cabarrus/NC Research Campus - a

62,000 SF facility that hosts the College's nursing & biotechnology programs, as
well as the Small Business Center. The College's Advanced Technology Center (ATC)
is a 55,000 SF building includes practical & integrated labs, as well as a large flex lab

Healthcare: 1 mile from Atrium Health Cabarrus Concord - a regional 457-bed,

not-for-profit hospital with more than 4,200 hospital employees

800 CLOVERLEAF PARKWAY

NOI
$185,000

PRICE CAP RATE

6.25%

$2,960,000

NEW 15-YEAR ABSOLUTE NNN LEASE

Brand new 15-year Absolute NNN lease with attractive 10% rental escalations
every 5 years with three 5-year options to renew

TENANT

Suncakes, LLC is a 34-unit operator wholly owned by Sun Holdings (2nd largest
franchisee in the U.S.) with over 1,500 units across multiple brands in the U.S.

& 13 countries

LARGE PARCEL | TRAFFIC COUNTS

Pad site to a Ross, Dollar General, Harbor Freight Tools & Gabe Shopping Center
- situated on a large *1.10-acre lot with excellent visibility/access on S Cannon
Blvd with traffic counts of 29,149 CPD! Just 1/4 mile north of -85 with traffic
counts of 112,098 CPD!

2024 DEMOGRAPHICS

Population (5-mi) 107,853
2029 Projected Population (5-mi) 118,522
Households (5-mi) 43,607
Average Household Income (10-mi) $112,596
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-PROPERTY OVERVIEW & RENT ROLL-

PRICE

SITE ADDRESS

TENANT

LESSEE ENTITY TYPE
GROSS LEASABLE AREA
LOT SIZE

YEAR BUILT | RENOVATED
OWNERSHIP

EXPENSE REIMBURSEMENT

LEASE TERM

RENTAL INCREASES

RENT COMMENCEMENT DATE
EXPIRATION DATE

OPTIONS

$2,960,000

800 Clover Plaza
Kannapolis (Charlotte MSA), NC 28083

Suncakes, LLC (Wholly owned & operated
by Sun Holdings, LLC)

Franchisee
+5,280 SF
*1.10 acres
1998 | 2023

Fee Simple (Building & Land)
This is an Absolute NNN lease.

Tenant is responsible for all expenses.

15 years (new)
10% every 5 years
October 1, 2024

September 30, 2039

Three 5-Year Renewal Options

800 CLOVERLEAF PARKWAY

~RENT ROLL~

TERM ANNUAL RENT CAP RATE
Years 1-5 10/01/24 to 09/30/29 $185,000 6.25%
Years 6-10 10/01/29 to 09/30/34 $203,500 6.88%
Years 11-15 10/01/34 to 09/30/39 $223,850 7.56%
AVG ANNUAL RETURN 6.90%
RENEWAL OPTIONS
Ist Option 10/01/39 to 09/30/44 $246,235
2nd Option 10/01/44 to 09/30/49 $270,859
3rd Option 10/01/49 to 09/30/54 $297,944
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~TENANT PROFILE

Suncakes, LLC is a
34-unit operator,

wholly owned by Sun
Sun Holdings was founded in 1997 by Guillermo Perales, funded by an SBA Holdings, LLC (2nd
loan. The company provides world-class management services to the franchise largest franchisee
ownership teams of some of America’s most popular restaurants. The businesses in the U.S. with over
serviced include over 1,500 Applebee’s, Arby’s, Burger King, GNC, Golden Corral, 1,500 units across
IHOP, McAlister’s, Papa John’s, Popeye’s, Taco Bueno and Freebirds World Burrito multiple brands).

locations in 27 States.

“As the owner and operator of multiple iconic brands, Suncakes’ investment in IHOP reinforces the

The collective portfolio of restaurants that Sun supports makes up the 2nd largest
strength of our franchise opportunity and the future viability of our business”

franchisee organization in the U.S. according to the Mega 99 2022 rankings.
The 41 locations represent the first IHOP restaurants managed by Sun Holdings, Inc. Sun has one of the largest
restaurant franchisee portfolios in the U.S. with more than 1,000 locations under its ownership. In addition to
restaurant development and ownership, multiple awards and recognitions have been bestowed upon Guillermo
Perales, the CEO of Sun Holdings. These awards include the MUFSO Golden Chain Award and Nation’s Restaurant
News’ Top 10 Power List, International Franchise Association Entrepreneur of the Year in 2008 and 2015, Ernst
& Young'’s Entrepreneur of the Year in 2008, as well as Latino Leaders Magazine’s 101 Most Influential Latinos
for several consecutive years. As a fast-growing company, Sun Holdings has participated in multiple community
service operations including serving over 25,000 free meals to heroes every Veterans Day, and distributing millions
of Certificates of Achievement awards for free meals to children every year.

PAPAJOHNS “As the owner and operator of multiple iconic brands, Suncakes’ investment in IHOP reinforces the strength of our
franchise opportunity and the future viability of our business,” said Jay Johns, IHOP President. “We are thrilled to
welcome Guillermo and the Suncakes team to the IHOP family and are confident that theirimmense industry and
brand expertise will undoubtedly yield success.”

?Wm “We take great pride in joining IHOP, an iconic brand that has built significant momentum in the industry in recent

WORLD BURRITO years,” said Guillermo Perales, CEO for Sun Holdings. “Our goal is to ensure that each and every guest that walks
(Acquired by Sun Holdings into one of our restaurants receives the quality service and familiar experience they’ve come to expect from IHOP
A t 2024 )
ugush 224) for over 60 years.
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https://www.sunholdings.net/

~SUN HOLDINGS NEWS -

GUILLERMO

PERALES’ SUN

HOLDINGS
BUYS 41 IHOP

RESTAURANTS

October 16, 2020

Guillermo Perales’ Sun Holdings Inc. has bought 41 locations of IHOP. The restaurants,
which are now owned by Sun Holdings subsidiary Suncakes LLC, are in Tennessee,
North Carolina, Virginia and South Carolina and were previously owned by CFRA
Holdings.

Ownership was transferred in July, according to a statement from IHOP, which is a
subsidiary of Glendale, Calif.-based Dine Brands Global. These are the first IHOP
restaurants owned by Dallas-based Sun Holdings, which is one of the United States’
largest franchisees with more than 1,000 locations including Burger King, Popeyes,
Arby's, Cicis, Golden Corral and Krispy Kreme restaurants, as well as GNC stores
and T-Mobile locations. Most of Sun Holdings' locations are in Florida and Texas.

IHOP president Jay Johns said Perales’ purchase of IHOP restaurants underscored
the brand’s potential.“As the owner and operator of multiple iconic brands, Suncakes’
investment in IHOP reinforces the strength of our franchise opportunity and the
future viability of our business,” he said. “We are thrilled to welcome Guillermo and
the Suncakes team to the IHOP family and are confident that their immense industry
and brand expertise will undoubtedly yield success."For his part, Perales said IHOP
had been enjoying considerable momentum before the family-dining chain was
affected by the novel coronavirus pandemic.”We take great pride in joining IHOP,
an iconic brand that has built significant momentum in the industry in recent years,”
Perales said. “Our goal is to ensure that each and every guest that walks into one of
our restaurants receives the quality service and familiar experience they've come to
expect from IHOP for over 60 years.”

Sun Holdings, a leading restaurant company managing a portfolio of over
1,500 restaurants and retail locations, is thrilled to announce the acquisition
of Freebirds World Burrito, a beloved fast-casual restaurant chain known
for its vibrant atmosphere and bold, customizable burritos.

The brand passion for Texas-sized portions and Texas-friendly people sets
Freebirds apart from the competition. The acquisition includes 64 locations
across Texas, further expanding Sun Holdings' presence in the state.
Guillermo Perales, CEO of Sun Holdings, expressed his enthusiasm for the
acquisition, stating, “Freebirds brings a distinct and vibrant energy to our
portfolio. The brand’s commitment to quality ingredients and a customer-
centric approach resonates well with us as operators. We believe we can
learn from Freebirds in customer engagement and menu innovation, while
bringing our expertise in operations and growth.” Perales added, “This
acquisition is especially notable for Sun Holdings as it demonstrates our
ability to grow not just as a franchisee, but as a brand owner. Freebirds is
poised for growth, and we have an ambitious expansion strategy that we
are excited to get to work on.”

SUN
HOLDINGS
WELCOMES
FREEBIRDS
WORLD
BURRITO
INTO ITS
DIVERSE
RESTAURANT
PORTFOLIO

August 14, 2024

800 CLOVERLEAF PARKWAY
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CITY VIEW

KANNAPOLIS

A 62,000 SF facility that hosts the College's nursing & biotechnology
programs, as well as the Small Business Center. The College's
Advanced Technology Center (ATC) is a 55,000 SF building includes
practical & integrated labs, as well as a large flex lab.
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The North Carolina Research Campus in Kannapolis, NC, is a 350-acre research
center located just north of Charlotte, NC. The campus is a scientific community that
collaboratively works to empower human health through nutrition. Eight universities, the
David H. Murdock Research Institute, companies, and entrepreneurs focus research and
development on safer, more nutritious crops, healthier foods, and precision nutrition.
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Atrium Health

BALLPARK

The City is home to 8 universities, who have teamed up on the campus of the North

. ) A A Carolina Research Campus (NCRC), to make breakthroughs in health and nutrition
Kannapolis has witnessed a significant wave of development, highlighted research. The 8 universities are Appalachian State, Duke, UNC-Chapel Hill, UNC-

by the completion of Atrium Health Ballpark (home of the minor league Charlotte, UNC-Greensboro, N.C. A&T, N.C. Central and North Carolina State. As
Kannapolis Cannon Ballers) in 2020, a $52 million sports & entertainment of September 2002, the NC Research Campus has been undergoing a $500 million
venue with a capacity of 4,930 with 3,218 seats. development plan including an 800,000 SF of new office space; 800,000 SF of new

research & medical space; 47,000 SF of new commercial & retail space and 1,200
residential units.

: — 2024 DEMOGRAPHICS —
1-Ml 5-Ml 10-Mli
J 2024 Population 5,345 107,853 267,198
2029 Projected Population 5,773 118,522 290,956
Projected Annual Growth (2024-2029) 1.6% 1.9% 2.0%
CHARLOTTE MSA —— Labor Population Age 16+ 4,283 86,007 210,357
2024 EST. POPULATION: Median Age 38.8 37.0 37.3
2;9@@;@@@ Average Household Income $91,696 $95,806 $112,596

CIA commercial | IHO 800 CLOVERLEAF PARKWAY
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https://www.milb.com/kannapolis/ballpark/atriumhealthballpark
https://ncresearchcampus.net/about-ncrc/

ADVANCED MANUFACTURING CONNECTIVITY & LOCATION

ROBUST WORKFORCE &
TALENT PIPELINE

RECENT EXPANSIONS &
RELOCATIONS
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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Commercial Investment Advisors, Inc.
and should not be made available to any other person or entity without the written consent of Commercial Investment Advisors, Inc. | CIA Brokerage Company. This Marketing Brochure has been prepared
to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a
thorough due diligence investigation. Commercial Investment Advisors, Inc. | CIA Brokerage Company has not made any investigation, and makes no warranty or representation, with respect to the income
or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any
tenant’s plans or intentions to continue its occupancy of the subject property. Any projections, opinions, assumptions or estimates used in the Marketing Brochures are for example only and do not represent
the current or future performance of any property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Commercial Investment Advisors,
Inc. | CIA Brokerage Company has not verified, and will not verify, any of the information contained herein, nor has Commercial Investment Advisors, Inc. | CIA Brokerage Company conducted any investigation
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. Like all real estate investments, all of these investment
carries significant risks. Purchaser and Purchaser’s legal and financial advisors must request and carefully review all legal and financial documents related to the properties and tenants. While the tenant’s
past performance at these locations or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities
or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any
guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental
or other conditions. Regardless of tenant history and lease guarantees, Purchaser is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the
value of any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Purchaser may be able to negotiate
with a potential replacement tenant considering the location of the property, and Purchaser’s legal ability to make alternate use of the property. All potential buyers must take appropriate measures to verify

all of the information set forth herein.

By accepting this Marketing Brochure you agree to release Commercial Investment Advisors, Inc. | CIA Brokerage Company hold it harmless from any kind of claim, cost, expense, or liability arising out of

your investigation and/or purchase of any property.
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