
MAJESTIC
APARTMENTS
2690 W. BOSTON BLVD.

DETROIT, MI 48206

82 UNITS | $4,200,000

Click to view our Listing Page on GREA.com

https://grea.com/properties/majestic-apartments/


Sale Overview
Global Real Estate Advisors are pleased to 
present the exclusive offering of Majestic 
Apartments in Detroit, MI.  This four-story 
building was originally constructed in 
1929.  Majestic consists of 82 apartments 
units featuring 46 studio units, 34 one-
bedroom units and 2 two-bedroom unit.  
The property features tenant paid electricity, 
with the landlord paying for gas, water & 
sewer.  The Majestic is close to plenty of 
restaurants, grocery stores, childcare and 
other businesses in Detroit.  The property 
has undergone a tremendous amount of 
work over the last 3 years including a new 
EPDM Roof, New Elevator, New boiler and 
hot water system, exterior tuck pointing and 
waterproofing, lobby renovation, common 
area renovations, unit renovations, electric 
main service panel and sub panels, LED 
lighting and a new state of the art electric 
sliding gate in a recently paved asphalt 
parking lot.
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MAJESTIC APARTMENTS 

Property Features & Highlights

LIST PRICE PRICE PER UNIT CAP RATE

$4,200,000 $51,220 8.04%

 — On-Site Office

 — Gated Parking

 — Section 8 Approved Units

 — Extensive List of Capital Expenditures Including Roof, Boiler, Elevator

 — Green Light Program

3 PROPERTy SUMMARy

PROPERTy SUMMARy

2690 West Boston Blvd. //  Detroit, MI 48206

PROPERTy INfORMATION

# of Units 82

year Built 1929

Total Rentable Sf 37,620

Avg. Unit Sf 459

Avg. Rent $722

Occupancy 75%

# of Buildings 1

# of Stories 4 

Parking Gated Lot - Asphalt
SITE

Lot Size (Approx.) 0.42 Acres

Parcel Number 10-002798
CONSTRUCTION

Type Brick 
Roof New flat EPDM Roof
UTILITIES
Gas Landlord Paid
Electric Tenant Paid
Water & Sewer Landlord Paid
Trash Landlord Paid
Heating Gas Boiler - New 2023
Cooling Tenant Provided Window Units



 — New EPDM Roof: $125,000

 — New Elevator: $350,000

 — New High Efficiency Boiler: $95,000

 — New High Efficiency Independent 
Hot Water System: $60,000

 — Lobby Renovations: $40,000

 — Extensive Brick Waterproofing 
& Tuck Pointing: $80,000

 — Replaced Hallway Flooring, 
Painting, Lighting: $85,000

 — New Electrical Main Service 
Panel & Sub Panels: $45,000

 — Radiators Rehabbed with 
New Steam Traps: $24,000

 — New Gated Parking with State-
of-the-Art Sliding Gate & Asphalt 
Paved Parking Lot: $175,000

 — Green Light Program: $17,000

Capital 
Expenditures

Recent CapEx
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Additional Photos
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Majestic Apartments 
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CONfIDENTIALITy & CONDITIONS
All materials and information received or derived from GREA its directors, off icers, agents, advisors, aff iliates 
and / or any third party sources are provided without representation or warranty as to completeness, veracity, 
or accuracy, condition of the property, compliance or lack of compliance with applicable governmental 
requirements, developability or suitability, f inancial performance of the property, projected f inancial 
performance of the property for any party’s intended use or any and all other matters.

Neither GREA its directors, off icers, agents, advisors, or aff iliates makes any representation or warranty, 
express or implied, as to accuracy or completeness of any materials or information provided, derived, 
or received. Materials and information from any source, whether written or verbal, that may be 
furnished for review are not a substitute for a party’s active conduct of its own due diligence to 
determine these and other matters of signif icance to such party. GREA will not investigate or verify 
any such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTy SHALL CONDUCT ITS OWN INDEPENDENT  
INVESTIGATION AND DUE DILIGENCE.
Any party contemplating or under contract or in escrow for a transaction is urged to 
verify all information and to conduct their own inspections and investigations including 
through appropriate third party independent professionals selected by such party. All 
f inancial data should be verif ied by the party including by obtaining and reading 
applicable documents and reports and consulting appropriate independent 
professionals. GREA makes no warranties and / or representations regarding the 
veracity, completeness, or relevance of any f inancial data or assumptions. GREA 
does not service as a f inancial advisor to any party regarding any proposed 
transaction. All data and assumptions regarding f inancial performance, 
including that used for f inancial modeling purposes, may differ f rom 
actual data or performance. Any estimates of market rents and / or 
projected rents that may be provided to a party do not necessarily 
mean that rents can be established at or increased to that level. 
Parties must evaluate any applicable contractual and governmental 
limitations as well as market conditions, vacancy factors and other 
issues in order to determine rents f rom or for the property.

Legal questions should be discussed by the party with an 
attorney. Tax questions should be discussed by the party 
with a certif ied public accountant or tax attorney. Title 
questions should be discussed by the party with a title 
off icer or attorney. Questions regarding the condition 
of the property and whether the property complies 
with applicable governmental requirements should 
be discussed by the party with appropriate 
engineers, architects, contractors, other 
consult ants and governmental agencies. 

All properties and services are marketed by 
GREA in compliance with all applicable 
fair housing and equal opportunity laws.
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Copyright ©2024 GREA. All rights reserved. Although the information contained herein has been obtained from sources deemed reliable, GREA makes no express or implied guaranty, 
warranty, or representation that the information is complete or accurate. Further, any projections, opinions, assumptions, or estimates used or offered herein are for the purpose of example 
only and do not and cannot be deemed to represent the present or future performance of the subject property. Accordingly, GREA recommends that you conduct your own investigation of 
the property in order to reach your own conclusions or opinions as to value of the property. Physical condition of the property, including without limitation the potential presence of mold, 
asbestos, lead based paint, and hazardous materials may affect the property, its value, and may, if present, pose health risks. The property should be independently examined by experts selected 
by you. Any recipient of these materials f rom GREA should not and may not rely on these materials for any purpose beyond general introductory information concerning the property.
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