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= Close Proximity to Kyle Crossing Shopping Mall, Kyle Marketplace and The Village at Kyle
= The Nation’s Third Fastest Growing City | Undergoing Several Major Developments 22431 INTERSTATE 35
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EXECUTIVE SUMMARY

2024 | Income & Lease Terms

THE PROPERTY

Address: (LK) Ky,j?ﬁg';-,i%

Lot Size (AC): 117 Acres

APN R114250

FIRST

==

INVESTMENT OVERVIEW

Price: $895,000
Lease: $80k/yr NNN
Concept: Vacant Land

Potential Development - Representative Photo

LISTING PRICE

$895,000

PRICE/LOT SIZE SF

$17.56

LOT SIZE

+1.17 AC

Potential Development - Representative Photo

The information has been secured from sources we believe to be reliable but we make no representation or warranties as to the accuracy of the information either express or implied. References to square footage or age are approximate.
Buyer must verify all information and bears all risk for any inaccuracies.
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https://www.google.com/maps/place/22431+I-35,+Kyle,+TX+78640/@30.0006382,-97.8770114,3791m/data=!3m1!1e3!4m6!3m5!1s0x865b54208dd669f9:0x1261069d4193c63d!8m2!3d29.989384!4d-97.871133!16s%2Fg%2F11gfpbknlh?entry=ttu
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KYLE
TEXAS

Poised for Economic Growth

Kyle, Texas, is located in Hays County, in the heart of the Texas In-
novation Corridor between Austin and San Antonio. This strategic
location along Interstate 35 provides easy access to major cities
and contributes to its rapid growth and development. Kyle is part
of the Austin-Round Rock-San Marcos Metropolitan Statistical Area
(MSA), making it an integral component of the greater Austin region.

The City of Kyle is the nation’s third fastest-growing city. The popu-
lation has seen substantial growth from around 5,000 residents in
2000 to over 62,500 in 2023. This expansion is driven by the city’s
appeal to both families and businesses. The median age in Kyle
is approximately 31 years, reflecting a relatively young community.
The city’s demographic profile is diverse, and it is poised to become
the largest city in Hays County.

Economic Development

Kyle’s economy benefits from its proximity to Austin, attracting busi-
nesses and industries seeking access to the vibrant economic en-
vironment of the Austin MSA. Major employers in the area include
healthcare providers, educational institutions, and retail centers.
The city promotes economic growth through various incentives and
infrastructure improvements, making it an attractive destination for
both startups and established businesses. For a full list of Kyle’s
projects, click here.

MARCUS & MILLICHAP
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e . a1
u: N
7 INLL
E”I[Ii“-"

b1 i T _II'T_‘_“'“I‘—TW ; g T

= i o f

e T l!‘i‘ i
AND el

Brick and Mortar District
2023 CoStar Impact Award

62,548 | $106,844 | $349,650

POPULATION AVERAGE HOUSEHOLD MEDIAN HOME VALUE
(+25% in INCOME
past 5 years)

SOURCE: SITES USA, 2024, KYLE ECONOMIC
DEVELOPMENT, AUSTINTEXAS.GOV, 2024
CORRIDOR NEWS, 2024
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https://www.cityofkyle.com/projects
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The city of Kyle is eyeing a 45.2 acre mixed-use development for the
east side of Kyle.

The project, dubbed Project Two Step, would be located on the
east side of I-35 and FM 150 E. The developer is Capella, an Austin-
based commercial real estate and development firm. The proposed
mixed use development would have a variety of amenities, including:
pickleball courts, amphitheater, fountains, interactive pond with
paddleboarding, canoes, parking garage, dog park, trail passage,
public art, murals, and statues. According to Capella’s presentation,
14.6 acres facing the highway will have townhomes, restaurants and
retail, office space, a hotel, a residential flat, and two small ponds. The
remaining 30.6 acres on the east side of FM 150 will be for a “high-
end” multifamily project featuring retail, a beer garden and rooftop.

MARCUS & MILLICHAP

o

VYBE PARK MIXED-USE DEVELOPMENT

A 101-acre project from Houston-based NewQuest Properties that is
billed as a new “lifestyle center” for Kyle has secured an estimated
$41 million in incentives to aid with the $250 million development of
approximately 450,000 square feet of retail space on 72 acres, and a
total of 426 one-, two- or three-bedroom units. The company on Dec.
19 received final approval for a slew of agreements from both Kyle
City Council and Hays County Commissioners Court for the “Vybe
Park” project located on the east side of Interstate 35 on Bebee
Road. Back in August, Newquest — operating legally as Home Asset
Inc. — provided the first details of the project, which is set to include
space for big box retailers, restaurants, multifamily living, communal
gathering and more. The company and city of Kyle have since been
working on a number of agreements to move the project forward,
including a development agreement, land annexation and zoning,
establishment of a tax increment zone and incentives.

N
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https://communityimpact.com/austin/san-marcos-buda-kyle/business/2024/01/02/kyle-city-council-eyes-45-acre-mixed-use-development-for-east-side/
https://www.bizjournals.com/austin/news/2023/12/21/kyle-newquest-hot-pursuit-vybe-park-austin-retail.html

ST. DAVID'S HOSPITAL MIXED-USE PROJECT

The long-anticipated St. David’s HealthCare hospital in Kyle is planned as part
of a 155-acre mixed-use project that could include a hotel and conference
center, a swath of retail and office space and nearly 2,000 residential units.
St. David’s officials previously said they signed a letter of intent for a 65-
acre tract, where the company plans to initially build a 160,000-square-
foot, full-service acute care hospital. Details could shift once the land is
purchased, but plans call for a 24-hour emergency department, inpatient
and outpatient surgery, critical care capabilities, robotic services and

— - i, R — maternity and newborn services. It's expected to create about 200 full-time
FULL ARTICLE <y jobs and was said to be a capital investment of $300 million.

TESLA MAJOR EXPANSION IN KYLE, TX

Tesla is expanding into Hays County, according to Kyle Mayor Travis
Mitchell, who made the announcement Tuesday afternoon during his
State of the City address. The Austin-based electric vehicle manufacturer
plans to lease three warehouses along Interstate 35 in Kyle and could rent
more later on. The buildings will be located in the new 1.4 million-square-
foot Kyle/35 Logistics Park development near Logistics Drive and South
Goforth Road. Mayor Mitchell said Tesla will use the space for storage
and light assembly. Tesla will take over nearly 1 million square feet in the
development and could eventually lease the entire park. Located about 35
miles away from Tesla’s Gigafactory in southeast Travis County.

FULLARTICLE &
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https://www.kxan.com/news/local/hays/st-davids-hospital-in-kyle-will-be-major-employer-in-155-acre-mixed-use-hub/
https://www.kvue.com/article/money/economy/boomtown-2040/tesla-kyle/269-f425e4db-dd4c-4d75-a83f-6fefb0761db3
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JASON FEFER

(310) 909-2394
jason.fefer@marcusmillichap.com
CA 02100489

TYLER BINDI

(310) 909-2374
tyler.bindi@marcusmillichap.com
CA 02116455

ROBERT NARCHI
(310) 909-5426

robert.narchi@marcusmillichap.com

CA 01324570

TIM SPECK

Broker of Record

5001 Spring Valley Rd., Ste. 100W
Dallas, Texas 75244

Lic #: 9002994
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NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or
lessee identified in this marketing package. The presence of any corporation’s logo or name is not
intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation
of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial
listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee
information about this listing to prospective customers.

DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confiden-
tial. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should
not be made available to any other person or entity without the written consent of Marcus & Milli-
chap. This Marketing Brochure has been prepared to provide summary, unverified information to
prospective purchasers, and to establish only a preliminary level of interest in the subject proper-
ty. The information contained herein is not a substitute for a thorough due diligence investigation.
Marcus & Millichap has not made any investigation, and makes no warranty or representation,
with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State
and Federal regulations, the physical condition of the improvements thereon, or the financial con-
dition or business prospects of any tenant, or any tenant’s plans or intentions to continue its oc-
cupancy of the subject property. The information contained in this Marketing Brochure has been
obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified,
and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted
any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential buyers must
take appropriate measures to verify all of the information set forth herein.Any rent or income
information in this offering memorandum, with the exception of actual, historical rent collections,
represent good faith projections of potential future rent only, and Marcus & Millichap makes no
representations as to whether such rent may actually be attainable. Local, state, and federal laws
regarding restrictions on rent increases may make these projections impossible, and Buyer and
its advisors should conduct their own investigation to determine whether such rent increases are
legally permitted and reasonably attainable.

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations
to conduct thorough due diligence and seek expert opinions as they may deem necessary, espe-
cially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus
& Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any
prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment prop-
erties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its invest-
ment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All
potential buyers are admonished and advised to engage other professionals on legal issues, tax,
regulatory, financial, and accounting matters, and for questions involving the property’s physical
condition or financial outlook. Projections and pro forma financial statements are not guarantees
and, given the potential volatility created by COVID-19, all potential buyers should be comfortable
with and rely solely on their own projections, analyses, and decision-making.)

Activity ID: ZAF1050312



