
+/-  38 ACRES OF LAND 

FOR SALE

DEERFIELD RD

LAKE COUNTY   
FOREST PRESERVE

SITE

Chevy Chase Golf Club

Uptown

Downtown Chicago

Distance: 11 Miles

Lake Michigan 

Lake County Forest Preserve

Lake C

20821 N IL Route 21, 
Deerfield, IL 60015 Retail & Industrial 

Development Site

Buffalo Grove Station
55 Min to Chicago

5 Min Drive                       
(1.8 Miles)

THE GREEN AT CHEVY CHASE
Apartments Built in 1988
Avg Rent $2.54/SF

301 RIVERWALK PLACE
Apartments Built in 2006
Avg Rent $2.33/SF

WINDBROOKE CROSSING
Apartments Built in 1986
Avg Rent $2.53/SF

VPD 15,919



PROPERTY & 
OFFERING DETAILS
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Ask Price:

Subject to Offer

Address:

20821 N IL Route 21, Deerfield, IL 60015

Size:
Potential for up to 600,000 SF 
with possible TIF incentives

Total Land Size:

+/- 38 Acres (Divisible) 

Current Zoning:
North 8 acres
Incorporated in Riverwoods
R-1 Residential zoning
Riverwoods TIF Area 1
PIN: 15-35-100-286 (7.78 ac.)

South 30 acres
Unincorporated Lake County
R-2 Residential zoning
PINs: 15-35-100-278 (1.61 ac.) 
15-35-100-285 (28.13 ac.)

PINs

15-35-100-278, 15-35-100-285,

Frontage:

+1500 FT Along Milwaukee Ave

Ideal Uses:        
Mixed-use retail and/or industrial

County:

Lake County

20821 N IL Route 21, 
Deerfield, IL 60015
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E COURTLAND ST

W MORSE AVE

25+ Parking 
Spots

8,530 
SQ. FT.

N

E COURTLAND ST

z

Mundelein Station

Zoned Riverwoods
Approx. 8 Acres

Currently 

Unincorporated
Approx. 30 Acres

DEERFIELD RD

LAKE COUNTY   
FOREST PRESERVE

SITE

Chevy Chase Golf Club

THE GREEN AT CHEVY CHASE
Apartments Built in 1988
Avg Rent $2.54/SF

301 RIVERWALK PLACE
Apartments Built in 2006
Avg Rent $2.33/SF

Elevate Care Riverwoods 
Rehabilitation Center



CBRE, as exclusive advisor, is pleased to present the opportunity to 
acquire a ±38-acre vacant land redevelopment site located in Lake 
County. The site is positioned just south of the signalized 
intersection of Milwaukee Avenue and Deerfield Road, providing 
exceptional visibility along one of the most heavily traveled 
corridors in the northern suburbs.

The property consists of multiple parcels totaling approximately 38 

acres, with the northern ±8 acres zoned within the Village of 

Riverwoods and the southern ±30 acres currently unincorporated. This 

configuration provides flexibility for future annexation, zoning, and 

potential phased development.

Daily traffic counts exceed 65,900 vehicles on Milwaukee Avenue and 

15,919 vehicles on Deerfield Road, supporting a wide range of 

potential retail, mixed-use industrial, or longer-term land strategies. 

The surrounding area is anchored by established national and regional 

tenants including Woodman’s Markets, Portillo’s, McDonald’s, 

Orangetheory Fitness, BMO Bank, and Thornton’s. 

20821 N IL Route 21, 
Deerfield, IL 60015
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E  X  E  C  U  T  I  V  E    S  U  M  M  A  R  Y

MUNDELEIN POLICE DEPT

N SHERIDAN RD

N

E

Development 
Site

21,963 SQ. FT.

W FARWELL AVE

6935
N SHERIDAN RD

25 Parking 
Spots

8,530
SQ. FT.

Surface 
Parking Lot

Lake

Michigan

200 Anthony Ave
180 Units
Avg Rent $2.33/SF
Built in 2023

Morris Station
139 Apartment Units
Built 2023
Avg Rent $2.51/SF

zSITE
Zoned Riverwoods

Approx. 8 Acres

Currently 

Unincorporated
Approx. 30 Acres

DEERFIELD RD

VPD 15,919

Transit-Oriented Location (TOD):

Buffalo Grove Station– (±1.5 miles, ~5-minute drive), offering direct 

commuter rail service to Downtown Chicago (Ogilvie Transportation 

Center) and regional connectivity throughout Lake County.

DEERFIELD RD

N



1000
ACME STREET

L O R E M  I P S U M

THE GREEN AT CHEVY CHASE
Apartments Built in 1988
Avg Rent $2.54/SF

PROPERTY
SURVEY 
Total Land Area:

+/- 38 Acres



1000
ACME STREET

L O R E M  I P S U M

CONCEPTUAL SITE PL AN –  RETAIL ORIENTED



CONCEPTUAL SITE PL AN –  INDUSTRIAL USE
(685,660 SQ. FT.  FACILITY)



CONCEPTUAL SITE PL AN –  INDUSTRIAL USE
(326,400 SQ. FT.  FACILITY)



JURISDICTION MAP

DEERFIELD RD

SITE VPD 15,919

VILLAGE OF RIVERWOODS



F IVE MILE RADIU S DEMOGRAPHICS

20821 N IL Route 21, 
Deerfield, IL 60015
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POPULATION

204,985

HOUSEHOLDS

76,740

AVERAGE 
HOUSEHOLD 

INCOME

$176,076

AVERAGE 
HOUSING VALUE

$518,471

MEDIAN 
HOUSING VALUE

$451,282

PERCENTAGE OF 
BACHELORS DEGREE 

OR HIGHER

63%

BUSINESSES

8,596

EMPLOYEES

165,322

VACANT 
HOUSING UNITS

5.6%

RENTER 
OCCUPIED 

HOUSING UNITS

23.4%

LAKE COUNTY   
FOREST PRESERVE



TONY GANGE

Executive Vice President

+1 630 573 7030

Tony.gange@cbre.com 

BRIAN BUCKINGHAM

Senior Vice President

+1 630 573 7021

Brian.buckingham@cbre.com

© 2026 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable but has not been verified for accuracy or completeness. 

CBRE, Inc. makes no guarantee, representation or warranty and accepts no responsibility or liability as to the accuracy, completeness, or reliability of the 

information contained herein. You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information is 

solely at your own risk. CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their respective 

owners, and the use of such marks does not imply any affiliation with or endorsement of CBRE. Photos herein are the property of their respective owners. Use of 

these images without the express written consent of the owner is prohibited.

Broker Contact Info:

+/-  38 ACRES OF LAND 

FOR SALE

DEERFIELD RD

SITE

VPD 15,919

DRU GARCIA

+1 630 270 8198

dru@rencsco.com

Buffalo Grove Station
55 Min to Chicago

5 Min Drive                       
(1.8 Miles)

CLICK HERE FOR ACCESS 
TO FULL DUE DILIGENCE

https://cbre.box.com/s/5eivf8s4h55yqkt8hunjae732wbyfuij
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