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The information contained in the following Marketing Brochure is proprietary and strictly confidential.  It is intended to be reviewed only by the party receiving it from Kidder Mathews and should not be made available to any other person or entity 
without the written consent of Kidder Mathews.

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property.  The information contained herein is not a substitute 
for a thorough due diligence investigation.  Kidder Mathews has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of 
the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements 
thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property.  The information contained in this Marketing Brochure has been obtained from sources we 
believe to be reliable; however, Kidder Mathews has not verified, and will not verify, any of the information contained herein, nor has Kidder Mathews conducted any investigation regarding these matters and makes no warranty or representation 
whatsoever regarding the accuracy or completeness of the information provided.  All potential buyers must take appropriate measures to verify all of the information set forth herein.

This information has been secured from sources we believe to be reliable.  We make no representations or warranties, expressed or implied, as to the accuracy of the information.  References to square footage or age are approximate.  Recipient of 
this report must verify the information and bears all risk for any inaccuracies.
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Introducing an exceptional absolute NNN investment opportunity—a 
4,917 SF freestanding Hardee’s restaurant situated on a 1.38-acre 
parcel at the signalized intersection of West Jefferson Street and North 
Walnut Street, in the vibrant core of Springfield, Illinois. This highly 
visible corner benefits from prime frontage along one of the city’s 
most traveled corridors, offering outstanding exposure and consistent 
vehicular and pedestrian traffic.

Ideally located just blocks from downtown and the Illinois State Capitol, 
the property attracts steady traffic from government offices, local 
residents, students, and tourists visiting nearby landmarks such as the 
Abraham Lincoln Presidential Library and Museum. The surrounding 
trade area features a strong mix of national retailers, medical centers, 
schools, and office buildings, contributing to a dynamic and diverse 
customer base throughout the day.

Originally constructed for Hardee’s in 1994, the property is currently 
operated by Superior Star LLC, a proven and experienced Hardee’s 
franchisee with a portfolio of 93 units. Demonstrating their long-term 
commitment to this location, the tenant exercised their 5-year lease 
renewal in 2024, featuring annual 2% rent escalations, offering investors 
both income stability and built-in growth.

A DDR E SS 600 W Jefferson St, Springfield, IL

RENTA BLE SF 4,917 SF

L A N D S IZE 1.38 AC

Y E A R BU ILT 1994
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28,794+ VPD

EXCEPTIONAL 
ABSOLUTE NNN 
INVESTMENT 
OPPORTUNITY
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Premier Signalized Corner Location at West 
Jefferson Street and Walnut Street

Immediate Proximity to Downtown Springfield 
and major government offices, including the 
Illinois State Capitol

Located in the historic hometown of Abraham 
Lincoln near the Abraham Lincoln Presidential 
Library and Museum

Strong Daytime Population with nearly 100,000 
employees within a 3-mile radius; high foot and 
vehicle traffic

Situated along Historic Route 66 embraced by 
the city’s vintage Americana charm, including 
classic diners and neon signage

Large 1.38-Acre Parcel with ample on-site 
parking and convenient access to I-55 and I-72

Surrounded by 10 Schools within a one-mile 
radius, contributing to consistent daytime traffic

Established Co-Tenancy near major QSR  
brands including McDonald’s, Burger King, and 
Domino’s Pizza

INVESTMENT 
HIGHLIGHTS

±100K
EMPLOY EE S WITHIN 
A 3 - M ILE R A DIUS

10
SCHOOL S WITHIN 
A 1- M ILE R A DIUS
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SPRINGFIELD HIGH 
SCHOOL

ILLINOIS STATE 
CAPITOL BUILDING

LINCOLN HOME 
NATIONAL HISTORIC SITE

LINCOLN 
DEPOT
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SUBJEC T 
PROPERT Y

ABRAHAM LINCOLN 
PRESIDENTIAL 

LIBRARY AND MUSEUM

ILLINOIS  
STATE MUSEUM

ILLINOIS 
DEPARTMENT OF 

REVENUE

CAPITAL CITY 
LEARNING CENTER

ILLINOIS DEPARTMENT OF 
FINANCIAL & PROFESSIONAL 

REGULATION

ILLINOIS OFFICE 
OF CONTROLLER

ILLINOIS 
DEPARTMENT OF 
PUBLIC HEALTH

BURGER KING

28,794+ VPD
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Oak Ridge

Enos Park

Old Aristocracy HillVinegar Hill

Williams Boulevard

SUBJEC T 
PROPERT Y

SPRINGFIELD CENTRAL 
BUSINESS DISTRCIT

DOUGLAS 
BUILDING SCHOOL

US GRANT 
MIDDLE SCHOOL

ST AGNES 
CATHOLIC SCHOOL

GRIFFIN  
HIGH SCHOOL

SACRED HEART-
GRIFFIN HIGH SCHOOL

DIOCESE OF 
SPRINGFIELD SCHOOLS

SPRINGFIELD 
HIGH SCHOOL

DUBOIS  
ELEMENTARY SCHOOL

GRAHAM 
ELEMENTARY SCHOOL

TRINITY LUTHERAN 
SCHOOL
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SPRINGFIELD, IL 
OVERVIEW
Springfield, Illinois has a lot to offer its 
residents, including museums, historic sites,  
special events, and cultural activities. 
Springfield is an all-american midwestern 
city located between Chicago and St. Louis on 
Historic Route 66.

The city was founded in 1819, and it has been the county seat since 1823 
and the capital since 1837. It has a population of around 114,00. The 
city is well-known for being the home of Abraham Lincoln, who spent 
30 years living in Springfield. The Abraham Lincoln Presidential Library 
and Museum is a state-of-the-art facility that offers a glimpse into this 
important part of Springfield’s past. Shopping, nightlife, dining, and 
year-round festivals make the city an exciting place to live.

1819
Y E A R FOU N DED

$65,537
MEDIA N HH INCOME

114K
E S T POPU L ATION

Photo Source: Éovart Caçeir at English Wikipedia, CC BY-SA 3.0 <https://creativecommons.org/licenses/by-
sa/3.0>, via Wikimedia Commons
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Andrew Sherman

Bradfordton

Riddle Hill

Curran

Jerome

Leland Grove

Springfield

Grandview

1 MILE

3 MILES

5 MILES

SUBJEC T 
PROPERT Y

DEMOGRAPHICS

1 Mile 3 Miles 5 Miles

2010 CENSUS 13,901 80,363 121,028

2020 CENSUS 12,895 75,380 117,050

2024 E S T IM ATED 13,460 76,866 117,118

2029 PROJ EC TED 13,200 75,451 115,192

Population

1 Mile 3 Miles 5 Miles

2024 M EDIA N $49,957 $59,569 $66,199

2029 MEDIA N PROJ EC TED $49,747 $59,925 $66,932

2024 AV ER AGE $70,525 $80,268 $88,465

2029 AV ER AGE PROJ EC TED $72,293 $82,551 $91,621

Household Income

Data Source: ©2023, Sites USA
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PRICING 
SUMMARY
PRICE $1,993,800 

C A PITA LIZ ATION R ATE 7.08%

N E T OPER ATING INCOM E $141,165.00**

TOTA L R ENTA BLE A R E A 4,917 SF

LOT S IZE 1.38 AC

TEN A NT TR A DE N A M E Hardee's

LE A SE COM MENCEMENT DATE 9/29/2006

E XPIR ATION DATE 12/19/2029

LE A SE T Y PE NNN - Absolute Net

LE A SE GUA R A NTOR Franchisee

ROOF & S TRUC T U R E  
R E SPONSIBIL IT Y Tenant

RIGHT OF FIRS T R EFUSA L No

OP TIONS 2 x 5 Years
** Rent as of 12/20/2025

$1,993,800
PRICE

7.08%
C A P R ATE

REPRE SENTATI V E PHOTO
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LEASE SUMMARY
LE A SE TERM RENT SUMMARY

Tenant NRSF Increase Periods Yearly Rent Monthly Rent Yearly Rent/SF CAP Rate

Hardee's 4,917 SF 12/20/2024-12/19/2025 $138,397.06 $11,533.09 $28.15 6.94%

12/20/2025-12/19/2026 $141,165.00 $11,763.75 $28.71 7.08%

12/20/2026-12/19/2027 $143,988.30 $11,999.03 $29.28 7.22%

12/20/2027-12/19/2028 $146,868.07 $12,239.01 $29.87 7.37%

12/20/2028-12/19/2029 $149,805.43 $12,483.79 $30.47 7.51%
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TENANT 
OVERVIEW
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Hardee’s built its reputation on its signature Made 
from Scratch™ Biscuits, a standout feature of its 
breakfast menu. In recent years, the brand has 
emphasized premium offerings like its 100% Black 
Angus Thickburgers™, further solidifying its position 
in the quick-service restaurant industry.​

As of early 2025, Hardee’s operates approximately 
1,712 restaurants, primarily across the Southeastern 
and Midwestern United States, with additional 
locations in 13 countries worldwide. ​

Carl’s Jr., known for its charbroiled burgers and 
bold flavors, has over 1,000 locations in the U.S. and 
operates in more than 25 countries globally. ​

Together, Hardee’s and Carl’s Jr. are part of CKE 
Restaurants Holdings, Inc., a privately held company 
headquartered in Franklin, Tennessee. CKE oversees 
more than 3,800 franchised or company-operated 
restaurants across 44 U.S. states and 43 foreign 
countries and U.S. territories. ​

In 2024, CKE implemented a brand separation 
strategy, appointing dedicated leadership for each 
chain to better cater to their distinct regional markets 
and customer preferences.

OWNERSHIP Private

GUA R A NTOR Corporate

FOU N DED 1960

# OF 
LOC ATIONS 1,712

HQ 
LOC ATION

Menomonee Falls, 
Wisconsin

WEBSITE www.hardees.com

O FFER I N G M EM O R A N DU M    60 0 W J EFFER SO N S T      15K I D D E R M AT H E WS

T E N A N T  O V E R V I E W



KIDDER .COM

Exclusively listed by

C A LV I N L E E
Kidder Mathews
213.225.7220
calvin.lee@kidder.com
CA LIC N° 01210501

B R I A N B R O C K M A N
Broker of Record
513.898.1551
bor@bangrealty.com
IL LIC N° 441.002485

http://kidder.com
http://kidder.com

