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Listing Package

DATE: May 3, 2022 LP22-1205
Fee: $0

PREPARED FOR: MVI Realty
Attn: Melissa Bidwell
981 Van Horn Road
Fairbanks, AK 99701

Vesting Deed X Deed of Trust
Plat Map [x] CCRs / Declarations
BEES/SUMM O As Built Survey

PROPERTY OWNER(S): Alaska Scottish Ritecare Foundation
PROPERTY ADDRESS: 1117 Sadler Way, Suite 100, Fairbanks, AK 99701

LEGAL DESCRIPTION: Lot 3-A, SADLER BUSINESS PARK, FIRST ADDITION, Plat
No. 2004-43.

TAX ID NUMBER: 547247

Thank you for choosing Stewart Title Company, Inc.

‘“?Z%lv/*%m—
Kelly Van Wagoner ~ ~  ~
Title Assistant

Noti isclaimer of Lj

Stewart Title Company ~ 714 Gaffney Road ~ Fairbanks, AK 99701 Phone: (907)456-3474  Fax: (907)456-3476
This letter and the accompanying materials do not constitute a Policy of Title Insurance or a Commitment for Title
Insurance. Further, it is not an Abstract of Title. Stewart Title Company, Inc. has not completed a search of the court
records to determine the existence of Judgments, Tax Liens, Bankruptcies or other matters of record. If you desire a
complete report on the status of title, please contact Stewart Title Company, Inc. to arrange for a Commitment or Policy.
No transaction or decision should be made based on these materials until such time as the Company has the opportunity
to perform a complete search and is prepared to issue a Policy. The liability of the Company is expressly limited to the fee
paid for this report.




A. The following information has been obtained from the Fairbanks North Star Borough
records:

REAL PROPERTY TAXES:

2021 Assessed Value:

PAN No.: 547247 Tax Amount: $34,198.74
Land: $498,106.00 Building: $1,250,296.00
Total Assessed Value: $1,748,402.00

PARCEL SIZE: (See attached information sheet)
ZONING: (See attached information sheet)
RECORDING DISTRICT: 401

B. There is no As Built Survey available.

The following information has been obtained from Stewart Title Company Records:

1.

Last Deed of Record recorded as Instrument No. 2017-014559-0 to: Alaska Scottish Ritecare
Foundation.

Deed of Trust recorded as Instrument No. 2017-014762-0.

Covenants, Conditions and Restrictions. *NOTE; Covenants and restrictions may be contained in
individual deeds, of which we make no search.

Notes and /or Easements as Stated on the Plat.

Plat Map

Building Details



5/3/2022
Summary

PAN
547247

Property Class
Commercial

Land Area

Access Easement - 5,937 Square
Feet

Lot 3-A - 58,258 Square Feet

Street Address
1117 SADLER WAY STE 100

Buildings
Year Built
2007
Section ID Footprint
1 2,689
2,048
3 1641
4 400
Section ID
5
5
6
Wi
Documents

The FNSB provides a link to view the recorded document at the State of Alaska Recorders Office through the instrument #. Current registered documents not showing may be
Jffice Search page. The FNSB has no control over the contents posted on any external web sites and these sites may have separate terms of

sean at the State of Alaska Recor

FNSB Property Search

Physical Description

LOT 3-A SADLER BUSINESS PARK FIRST ADDITION Previously

assessed as SADLER BUSINESS PARK 03
Tax Status
TAXABLE

Millage Group
0137 - SADLER BUSINESS PARK

Billing Address

518 E 14TH AVE STE 5
ANCHORAGE AK, 99501-5330

Description
Wood, Open Steel

Stories Perimeter
1 292

1 158

1 133

1 57
Footprint

2048

2048

1541

320

Neighborhood

0120 - Northeast City

Fire Service Area
CITY OF FAIRBANKS

Business

FAIRBANKS ORTHODONIC

GROUP
Millage Rate
19.56

Child Properties
None

Architecture
Commercial Standard
Interior Description Wall Type

Medical Office wd/stl Frame,

Vinyl/Mtl
) wd/Stl Frame,
Office Bdgs Vinyl/Mtl
) Wd/Stl Frame,
Office Bdgs Vinyl/Mtl
- ) Wd/Stt Frame,
Service Gar. Vinyl/Mtl
Description
None
None
None
None

Parent Properties

Category
Commercial
Amenities
qty: 6

qty: 3

qty: 7778
gty: 3

qty: 1

qty: 1

qty: 1787

use and privacy policies. The inclusion of this web link does not imply endorsemaent by the FNSB of the site, its content, advertisers or sponsars.

Description
Quitclaim Deed
Record Survey
Record Survey
Assignment of Rents
Warranty Deed
Amended Plat
Covenants

Plat

Assessment History

For questions regarding assessments, contact the FNSB Department of Assessing at 907-459-1428. For information on our exemption programs please visit our website. Or

contact our office at 907-459-1428.

Year Land

2021 $498,106,00
2020 $498,106,00
2019 $498,106.00
2018 $498,106.00
2017 $498,106.00
Exemptions

Exemption Type
FULL AND TRUE VALUE

Tax History

If taxes are delinquent, the payoff date is projected to 5/9/2022. For payments after this date, please call the FNSB Division of Treasury And Budget at 907-459-1441 for the

correct amount.

Record Date
9/13/2017
6/23/2017
4/10/2017
12/5/2016
5/12/2005
3/25/2004
2/5/2004
2/5/2004

Improvement Value

Full Value Total

Book Page

$1,250,296.00 $1,748,402,00 $0.00

$1,250,296.00 $1,748,402.00 $0.00

$1,250,296.00 $1,748,402.00 $0.00

$1,165,498.00 $1,663,604.00 $0.00

$547,784.00 $1,045,890.00 $0.00
General Government City Of Fairbanks

$1,748,402.00

All PRIOR YEAR delinquent payments must be made with guaranteed funds.

Year Tax Levied
2021 $34,198.74
2020 $34,224.96
2019 $34,553.66
2018 $32,987.60
2017 $18,603.24

htips://propertysearch.fnsb.gov/Print

State Exempted Fees
$0.00 $0,00
$0.00 $0,00
$0.00 $0.00
$0.00 $2,148.26
$0.00 $0.00

$1,748,402.00

$0.00

Total Due
$34,198.74
$34,224.96
$34,553.66
$35,135.86
$18,603.24

Instrument

2017-014559-0
2017-009571-0
2017-005431-0
2016-018444-0
2005-009138-0
2004-005943-0
2004-002116-0
2004-002115-0

Exemptions Total

City Of North Pole

Total Paid
$34,198.74
$34,224.96
$34,553.66
$35,135.86
$18,603.24

2 Fix. Bath_Comm
3 Fix. Bath_Cormm
air conditioning
Elevator Landings
Elevators

Security System
sprinkler

Taxable

$1,748,402.00
$1,748,402.00
$1,748,402.00
$1,663,604.00
$1,045,890.00

Service Area
$0.00

Net Due
$0.00
$0.00
$0.00
$0.00
$0.00

1”n



A 2017-014559-0

" Recording Dist: 401 - Fairbanks

[ 9/13/2017 03:07 PM Pages: 1 of 1
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After recording return to the Grantee
Title No.: Y103140

QUIT CLAIM DEED

THE GRANTOR(S) Fairbanks Scottish Ritecare Title Holding Company, Inc.

whose mailing address is: 518 East 14™ Ave. Ste. 5. Anchorage AK 99501

for and in consideration of TEN DOLLARS AND OTHER GOOD AND VALUABLE CONSIDERATION in
hand paid, conveys and quit claims to the Grantee(s) Alaska Scottish Ritecare Foundation

whose mailing address is: 518 East 14" Ave_, Ste. 5, Anchorage AK 99501

the following described real estate, situated in the Fairbanks Recording District of Fourth Judicial District,
State of Alaska:

Lot 3-A of SADLER BUSINESS PARK, FIRST ADDITION, according to the plat
filed March 25, 2004 as Plat No. 2004-43, Records of the Fairbanks Recording
District, Fourth Judicial District, State of Alaska.

Dated: September / 2 ,2017

David Worel, President

STATE OF ALASKA )
JUDICIAL DISTRICT OR COUNTY: FOURTH )ss.

THIS IS TO CERTIFY that on this l 3+ti'ay of September, 2017, before me the undersigned Notary
Public, personally appeared David Worel, the President of Fairbanks Scottish Ritecare Title Holding Company,
Inc. known to me and to me known to be the individual(s) described in and who executed the foregoing
instrument and he/she/they acknowledged to me that he/she/they signed the samje freely and voluntarily for the

uses and purposes therein set forth. W"

e, Notary Publi¢in and for ALASKA
“\&; N C A_S,(;""'a, My commission expires: Z_ /['7/_1!"?
c"" Qo,f"" T s‘p"",

eRecorded Document



2017-014762-0

Recording Dist: 401 - Fairbanks
9/18/2017 11:12 AM Pages: 1 of 12
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RECORDATION
REQUESTED BY:
Mt. McKinley Bank
PO Box 73880
Fairbanks, AK
99707

WHEN RECORDED MAIL
TO:
Mt. McKinley Bank
PO Box 73880
Fairbanks, AK
99707

SEND TAX NOTICES TO:
Mt. McKinley Bank
PO Box 73880
Fairbanks, AK
99707 FOR RECORDER'S USE ONLY

\f \D3M0

DEED OF TRUST

THIS DEED OF TRUST is dated September 15, 2017, among Alaska Scottish Ritecare
Foundation, Inc., whose address is 518 East 14th Avenue, Suite 5, Anchorage, AK 99501; an
Alaska Corporation ("Grantor”); Mt. McKinley Bank, whose address is PO Box 73880,
Fairbanks, AK 99707 (referred to below sometimes as "Lender" and sometimes as
"Beneficiary”); and Yukon Title Company, Inc., whose address is 714 Gaffney Rd., Fairbanks,
AK 99701 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust,
with power of sale, for the benefit of Lender as Beneficiary, all of Grantor's right, title, and
interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of
way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with
ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property,
including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real
Property”) located in the Fairbanks Recording District, Fourth Judicial District, the State of
Alaska:

Lot 3-A of SADLER BUSINESS PARK, FIRST ADDITION, according to the plat filed March
25, 2004 as Plat No. 2004-43, Records of the Fairbanks Recording District, Fourth Judicial
District, State of Alaska.

The Real Property or its address is commonly known as 1117 Sadler Way, Fairbanks, AK
99701. The Real Property tax identification number is 0547247,

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of
Grantor's right, title, and interest in and to all present and future leases of the Property and all
Rents from the Property as security for the Indebtedness. In addition to this assignment under
common law, Grantor grants to Lender a Uniform Commercial Code security interest in the
Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT
OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER
THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST
IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor
shall pay to Lender all amounts secured by this Deed of Trust as they become due, and shall
strictly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of

Trust, and the Related Documents.

eRecorded Document



DEED OF TRUST
{Continued) Page 2

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain
in possession and control of the Property; (2) use, operate or manage the Property; and
(3) collect the Rents from the Property (this privilege is a license from Lender to Grantor
automatically revoked upon defaulit).

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly
perform all repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1)
During the period of Grantor's ownership of the Property, there has been no use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance by any person on, under, about or from the Property; (2) Grantor
has no knowledge of, or reason to believe that there has been, except as previously
disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance on, under, about or from the
Property by any prior owners or occupants of the Property, or (c) any actual or threatened
litigation or claims of any kind by any person relating to such matters; and (3) Except as
previously disclosed to and acknowledged by Lender in writing, (a} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate,
manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without
limitation all Environmental Laws. Grantor authorizes Lender and its agents to enter upon
the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Deed of Trust.
Any inspections or tests made by Lender shall be for Lender's purposes only and shall not
be construed to create any responsibility or liability on the part of Lender to Grantor or to
any other person. The representations and warranties contained herein are based on
Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such
laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as
a consequence of any use, generation, manufacture, storage, disposal, release or threatened
release occurring prior to Grantor's ownership or interest in the Property, whether or not the
same was or should have been known to Grantor. The provisions of this section of the
Deed of Trust, including the obligation to indemnify and defend, shall survive the payment
of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust
and shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit,
permit, or suffer any stripping of or waste on or to the Property or any portion of the
Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant
to any other party the right to remove, any timber, minerals (including oil and gas), coal,
clay, scoria, soil, gravel or rock products without Lender's prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from
the Real Property without Lender's prior written consent. As a condition to the removal of
any Improvements, Lender may require Grantor to make arrangements satisfactory to
Lender to replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon
the Real Property at all reasonable times to attend to Lender's interests and to inspect the
Real Property for purposes of Grantor's compliance with the terms and conditions of this
Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws;
ordinances, and regulations, now or hereafter in effect, of all governmental authorities
applicable to the use or occupancy of the Property, including without limitation, the
Americans With Disabilities Act. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and

20f12
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DEED OF TRUST
{Continued) Page 3

so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
Grantor shall do all other acts, in addition to those acts set forth above in this section,
which from the character and use of the Property are reasonably necessary to protect and
preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately
due and payable all sums secured by this Deed of Trust upon the sale or transfer, without
Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Real Property or any right, title or
interest in the Real Property; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract
for deed, community property agreement or community property trust or other trust, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of an interest in the Real Property. |f any Grantor is a
corporation, partnership or limited liability company, transfer also includes any change in
ownership of more than twenty-five percent (256%) of the voting stock, partnership interests or
limited liability company interests, as the case may be, of such Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by Alaska law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are
part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes,
special taxes, assessments, charges (including water and sewer), fines and impositions
levied against or on account of the Property, and shall pay when due all claims for work
done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens having priority over or equal to the interest of Lender
under this Deed of Trust, except for the lien of taxes and assessments not due and except
as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in
connection with a good faith dispute over the obligation to pay, so long as Lender's interest
in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any
costs and reasonable attorneys' fees, or other charges that could accrue as a result of a
foreclosure or sale under the lien. in any contest, Grantor shall defend itself and Lender and
shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of
payment of the taxes or assessments and shall authorize the appropriate governmental
official to deliver to Lender at any time a written statement of the taxes and assessments

against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any
work is commenced, any services are furnished, or any materials are supplied to the
Property, if any mechanic's lien, materiaimen’s lien, or other lien could be asserted on
account of the work, services, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of

such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property
are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on a cash basis for the full insurable value
covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender.
Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as

AV
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DEED OF TRUST
{Continued) Page 4

additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption, and boiler
insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to
Lender from time to time the policies or certificates of insurance in form satisfactory to
Lender, including stipulations that coverages will not be cancelled or diminished without at
least thirty (30) days prior written notice to Lender. Each insurance policy also shall include
an endorsement providing that coverage in favor of Lender will not be impaired in any way
by any act, omission or default of Grantor or any other person. Should the Real Property be
located in an area designated by the Administrator of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is
located in a special flood hazard area, for the full unpaid principal balance of the loan and
any prior liens on the property securing the loan, up to the maximum policy limits set under
the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
Property. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of
the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner
satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or
reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the
repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be
applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a
year, Grantor shall furnish to Lender a report on each existing policy of insurance showing:
(1) the name of the insurer; (2) the risks insured; (3) the amount of the policy; (4) the
property insured, the then current replacement value of such property, and the manner of
determining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash
value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially
affect Lender's interest in the Property or if Grantor fails to comply with any provision of this
Deed of Trust or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated
to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the
Property. All such expenditures incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Note unless payment of interest at that rate would be
contrary to applicable law, in which event such expenses shall bear interest at the highest rate
permitted by applicable law from the date incurred or paid by Lender to the date of repayment
by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option,
will {A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Deed
of Trust also will secure payment of these amounts. Such right shall be in addition to all other
rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the
Property are a part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the

40f12
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DEED OF TRUST
{Continued) Page 5

Property in fee simple, free and clear of all liens and encumbrances other than those set
forth in the Real Property description or in any title insurance policy, title report, or final title
opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust,
and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and
will forever defend the title to the Property against the lawful claims of all persons. In the
event any action or proceeding is commenced that questions Grantor's title or the interest
of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled
to participate in the proceeding and to be represented in the proceeding by counsel of
Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender such
instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the
Property complies with all existing applicable laws, ordinances, and regulations of
governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and
agreements made by Grantor in this Deed of Trust shall survive the execution and delivery
of this Deed of Trust, shall be continuing in nature, and shall remain in full force and effect
until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of
this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify
Lender in writing, and Grantor shall promptly take such steps as may be necessary to
defend the action and obtain the award. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and
Grantor will deliver or cause to be delivered to Lender such instruments and documentation
as may be requested by Lender from time to time to permit such participation.

Application of Net Proceeds, If all or any part of the Property is condemned by eminent
domain proceedings or by any proceeding or purchase in lieu of condemnation, Lender may
at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the
award shall mean the award after payment of all reasonable costs, expenses, and attorneys'
fees incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
following provisions relating to governmental taxes, fees and charges are a part of this Deed of
Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such
documents in addition to this Deed of Trust and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred in recording,
perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax
upon this type of Deed of Trust or upon all or any part of the Indebtedness secured by this
Deed of Trust; (2) a specific tax on Grantor which Grantor is authorized or required to
deduct from payments on the Indebtedness secured by this type of Deed of Trust; (3) a
tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the
date of this Deed of Trust, this event shall have the same effect as an Event of Default, and
Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (1) pays the tax before it becomes delinquent, or (2)
contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Deed of Trust as a security agreement are a part of this Deed of Trust:

HAN A
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Security Agreement. This instrument shall constitute a Security Agreement to the extent
any of the Property constitutes fixtures, and Lender shall have all of the rights of a secured
party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested
by Lender to perfect and continue Lender's security interest in the Rents and Personal
Property. In addition to recording this Deed of Trust in the real property records, Lender
may, at any time and without further autharization from Grantor, file executed counterparts,
copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make
it available to Lender within three (3) days after receipt of written demand from Lender to
the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from
which information concerning the security interest granted by this Deed of Trust may be
obtained {each as required by the Uniform Commercial Code) are as stated on the first page
of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further
assurances and attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor
will make, execute and deliver, or will cause to be made, executed or delivered, to Lender or
to Lender’s designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may
deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be
necessary or desirable in order to effectuate, complete, perfect, continue, or preserve (1)
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and
(2) the liens and security interests created by this Deed of Trust as first and prior liens on
the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding
paragraph, Lender may do so for and in the name of Grantor and at Grantor's expense. For
such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for
the purpose of making, executing, delivering, filing, recording, and doing all other things as
may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred
to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs
all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and
deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor
suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Any reconveyance fee required by law
shall be paid by Grantor, if permitted by applicable faw.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of
Default under this Deed of Trust:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Deed of Trust or in any of the Related Documents or
to comply with or to perform any term, obligation, covenant or condition contained in any
other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or
condition contained in this Deed of Trust, the Note ar in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of
Trust to make any payment for taxes or insurance, or any other payment necessary to
prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term,
obligation, covenant or condition contained in any environmental agreement executed in

A

6of12
eRecorded Document 2017-014762-0



DEED OF TRUST
{Continued) Page 7

connection with the Property.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of
any other creditor or person that may materially affect any of Grantor's property or
Grantor's ability to repay the Indebtedness or Grantor's ability to perform Grantor's
obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender
by Grantor or on Grantor's behalf under this Deed of Trust or the Related Documents is
false or misleading in any material respect, either now or at the time made or furnished or
becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to
be in full force and effect (including failure of any collateral document to create a valid and
perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the
insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, self-help, repossession or any other method, by any creditor
of Grantor or by any governmental agency against any property securing the Indebtedness.
This includes a garnishment of any of Grantor's accounts, including deposit accounts, with
Lender. However, this Event of Default shall not apply if there is a good faith dispute by
Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other
agreement between Grantor and Lender that is not remedied within any grace period
provided therein, including without limitation any agreement concerning any indebtedness or
other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events accurs with respect to any
guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any
guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or
revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or
Lender believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. |f any default, other than a default in payment, is curable and if Grantor has
not been given a notice of a breach of the same provision of this Deed of Trust within the
preceding twelve (12) months, it may be cured if Grantor, after Lender sends written notice
to Grantor demanding cure of such default: (1) cures the default within fifteen (15) days;
or (2) If the cure requires more than fifteen (15) days, immediately initiates steps which
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
at any time thereafter, Trustee or Lender may exercise any one or more of the following rights
and remedies:
Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of
any other remedy, and an election to make expenditures or to take action to perform an
obligation of Grantor under this Deed of Trust, after Grantor's failure to perform, shall not
affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor
to declare the entire Indebtedness immediately due and payable, including any prepayment
penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Property, Trustee shall have the right to
sell the Property pursuant to a non-judicial foreclosure sale and Trustee or Lender shall have
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the right to sell the Property upon judicial foreciosure, in either case in accordance with and
to the full extent provided by applicable law, If the power of sale is invoked, Trustee shall
execute a written notice of the occurrence of an Event of Default and of the election to
cause the Property to be sold and shall record such notice in each Recording District in
which the Property or some part of the Property is located. Trustee shall mail copies of the
notice of default, in the manner provided by the laws of Alaska, to Grantor and to such
other persons as the laws of Alaska prescribe. Trustee shall give notice of sale and shall
sell the Property according to the laws of Alaska. After the lapse of time required by law
following the recordation of the notice of default, Trustee, without demand on Grantor, may
sell the Property at the time and place and under the terms designated in the notice of sale,
in one or more parcels and in such order as Trustee may determine. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender's or Lender's designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the property so sold without
any covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be
prima facie evidence of the truth of the statements made in the Trustee's deed. Trustee
shall apply the proceeds of the sale in the following order: (a) to all costs and expenses of
the sale, including, but not limited to, reasonable Trustee's and attorneys' fees, and cost of
title evidence; (b) to all sums secured by this Deed of Trust in such order as Lender, in
Lender's sole discretion, directs; and (c) the excess, if any, to the person or persons legally
entitled to the excess proceeds.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have
all the rights and remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of
and manage the Property and collect the Rents, including amounts past due and unpaid, and
apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Property to
make payments of rent or use fees directly to Lender. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same
and collect the proceeds. Payments by tenants or other users to Lender in response to
Lender's demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take
possession of all or any part of the Property, with the power to protect and preserve the
Property, to operate the Property preceding foreclosure or sale, and to collect the Rents
from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value
of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender
shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. [|f Grantor remains in possession of the Property after the Property
is sold as provided above or Lender otherwise becomes entitled to possession of the
Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or
the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable
rental for the use of the Property, or {2) vacate the Property immediately upon the demand
of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this
Deed of Trust or the Note or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any
public sale of the Personal Property or of the time after which any private sale or other
intended disposition of the Personal Property is to be made. Reasonable notice shall mean
notice given at least ten {10) days before the time of the sale or disposition. Any sale of
the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, the
Trustee or Lender shall be free to sell all or any part of the Property together or separately,
in one sale or by separate sales. Lender shall be entitled to bid at any public sale on all or

any portion of the Property.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the
terms of this Deed of Trust, Lender shall be entitled to recover such sum as the court may
adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any
court action is involved or pending, and to the extent not prohibited by law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection
of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate unless payment of interest at
that rate would be contrary to applicable law, in which event such expenses shall bear
interest at the highest rate permitted by applicable law from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however
subject to any limits under applicable law, Lender's reasonable attorneys' fees and Lender's
legal expenses whether or not there is a lawsuit, including reasonable attorneys' fees and
expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic
stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted
by applicable law. Grantor also will pay any court costs, in addition to all other sums
provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in
this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers
and obligations of Trustee (pursuant to Lender's instructions) are part of this Deed of Trust:

Powaers of Trustee. [n addition to all powers of Trustee arising as a matter of law, Trustee
shall have the power to take the following actions with respect to the Property upon the
written request of Lender and Grantor: (a) join in preparing and filing a map or plat of the
Real Property, including the dedication of streets or other rights to the public; (b) join in
granting any easement or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender
under this Deed of Trust.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In
addition to the rights and remedies set forth above, with respect to all or any part of the
Property, the Trustee shall, upon default, have the right to sell the Property by notice and
non-judicial sale, and Trustee or Lender shall have the right to sell the Property by judicial
action and foreclosure sale, in either case in accordance with and to the full extent provided
by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor
Trustee to any Trustee appointed under this Deed of Trust by an instrument executed and
acknowledged by Lender and recorded in the office for th.e Fairbanks Recording District,
Fourth Judicial District, State of Alaska, The instrument shall be executed and
acknowledged by Lender or Lender's successor in interest, and shall contain, in addition to
all other matters required by state law, the date this Deed of Trust was executed, the
names of the original Lender, Trustee, and Grantor, the book and page where this Deed of
Trust is recorded, the name and address of the successor trustee, and either an
acknowledgment signed and acknowledged by the Trustee named in this Deed of Trust of a
receipt of a copy of the instrument or an affidavit of service of a copy of the instrument on
the Trustee. The successor trustee, without conveyance of the Property, shall succeed to
all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure for substitution of Trustee shall govern to the exclusion of
all other provisions for substitution.

NOTICES. Unless otherwise provided by applicable law, any notice required to be given under
this Deed of Trust, including without limitation any notice of default and any notice of sale shall
be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified
or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Deed of Trust. Al copies of notices of foreclosure from the holder of any lien which has
priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning
of this Deed of Trust. Any party may change its address for notices under this Deed of Trust
by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at
all times of Grantor's current address. Unless otherwise provided or required by law, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given
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to all Grantors.

FACSIMILE SIGNATURES. This Agreement shall be effective when signed below or in
counterpart, and photocopy, facsimile, electronic, or other copies shall have the same effect for
all purposes as an ink-signed original.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed
of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the
entire understanding and agreement of the parties as to the matters set forth in this Deed of
Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given
in writing and signed by the party or parties sought to be charged or bound by the alteration
or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence,
Grantor shall furnish to Lender, upon request, a certified statement of net operating income
received from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require. "Net operating income" shall mean all cash receipts from the Property
less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes
only and are not to be used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust
with any other interest or estate in the Property at any time held by or for the benefit of
Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender
and, to the extent not preempted by federal law, the laws of the State of Alaska without
regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender in
the State of Alaska.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to
the jurisdiction of the Alaska state courts in the Judicial District at or nearest Lender's
address shown herein, or at Lender's option, to the jurisdiction of the courts wherever any
Property is located.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this
Deed of Trust unless such waiver is given in writing and signed by Lender. No delay or
omission on the part of Lender in exercising any right shall operate as a waiver of such right
or any other right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Deed of Trust. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of
Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever
the consent of Lender is required under this Deed of Trust, the granting of such consent by
Lender in any instance shall not constitute continuing consent to subsequent instances
where such consent is required and in all cases such consent may be granted or withheld in
the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to
be illegal, invalid, or unenforceable as to any circumstance, that finding shall not make the
offending provision illegal, invalid, or unenforceable as to any other circumstance. If
feasible, the offending provision shall be considered modified so that it becomes legal, valid
and enforceable. If the offending provision cannot be so modified, it shall be considered
deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity,
or unenforceability of any provision of this Deed of Trust shall not affect the legality,
validity or enforceability of any other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer
of Grantor's interest, this Deed of Trust shall be binding upon and inure to the benefit of the
parties, their successors and assigns. If ownership of the Property becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Deed of
Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any
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action, proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and
benefits of the homestead exemption laws of the State of Alaska as to all Indebtedness
secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings
when used in this Deed of Trust. Unless specifically stated to the contrary, all references to
dollar amounts shall mean amounts in lawful money of the United States of America. Words
and terms used in the singular shall include the plural, and the plural shall include the singular,
as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means Mt. McKinley Bank, and its successors and
assigns.

Borrower. The word "Borrower" means Alaska Scottish Ritecare Foundation, Inc. and
includes all co-signers and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender,
and Trustee, and includes without limitation all assignment and security interest provisions
relating to the Personal Property and Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section
titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and
local statutes, regulations and ordinances relating to the protection of human heaith or the
environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq.
{"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et
seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federa! laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth
in this Deed of Trust in the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means Alaska Scottish Ritecare Foundation, Inc..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or
accommodation party to Lender, including without limitation a guaranty of all or part of the
Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because
of their quantity, concentration or physical, chemical or infectious characteristics, may
cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or
otherwise handled. The words "Hazardous Substances” are used in their very broadest
sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any
fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness"” means all principal, interest, and other amounts,
costs and expenses payable under the Note or Related Documents, together with all
renewals of, extensions of, modifications of, consolidations of and substitutions for the
Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in
this Deed of Trust.

Lender. The word "Lender" means Mt. McKinley Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated September 15, 2017, in the
original principal amount of $862,500.00 from Grantor to Lender, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory note or agreement. The maturity date of this Deed of Trust is September
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15, 2042. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other
articles of personal property now or hereafter owned by Grantor, and now or hereafter
attached or affixed to the Real Property; together with all accessions, parts, and additions
to, all replacements of, and al! substitutions for, any of such property; and together with all
issues and profits thereon and proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal
Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as
further described in this Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credit
agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with
the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues,
royalties, profits, and other benefits derived from the Property.

Trustee. The word "Trustee" means Yukon Title Company, Inc., whose address is 714
Gaffney Rd., Fairbanks, AK 99701 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST,
AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ALASKA SCOTTISH RITECARE FOUNDATION, INC.

Bv:O_\)t M

David Worel, President of Alaska Scottish Ritecare
Foundation, Inc.

CORPORATE ACKNOWLEDGWO dlaska
NOTARY PUBLIC
s Monee Stewart
state of _W\asta. oy i e T 20D
) 88

;QWQN\-' JUDICIAL DISTRICT )
On this \S day of 5“%&2@193{ , 20 \'7 , before me, the
undersigned Notary Public, personally appeared David Worel, President of Alaska Scottish

Ritecare Foundation, Inc., and known to me to be an authorized agent of the corporation that
executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary
act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute this Deed of Trust and in fact executed the Deed of Trust on behalf of the

corporation. j

By ~Neernus) Sheydand— Residing at_§81C'D0AE

Notary Public in and for the State of N&S‘(O\/ My commission expires =
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LAND SURVEYOR'’S AFFIDAVIT OF CORRECTION TO PLAT

Pursuant to State of Alaska 11 AAC 53.260

Name of Plat: Sadler Business Park First Addition

The above referenced subdivision plat as filed in the Fairbanks Recording District under
F.N.S.B. File Number SD 005-04 / RP 007-04 and Instrument Number 2004-12 has been
revised as follows:

1.) Add ‘Purpose of Amended Plat’ note to the left of Title Block.

2.) Change street names at two places. ‘Old Steese Highway’ (across road from
Helmricks Avenue) changed to ‘Seekins Drive’. ‘Old Steese Connector' changed to
‘Old Steese Highway'.

THE ABOVE REVISIONS CONSTITUTES THE SOLE CHANGE MADE TO THE PLAT ASIDE
FROM ITS NOTATION ABOVE THE TITLE BLOCK ON THE PLAT. THE ABOVE REVISION
DOES NOT ALTER LOT AREAS AND DOES NOT AFFECT OR INFLUENCE ANY CHANGE
OF OWNERSHIP, DRAINAGE FEATURES, RIGHTS-OF-WAY, OR ANY OTHER ITEM WHICH
WOULD ADVERSELY AFFECT THIS OR ADJACENT PROPERTIES. | AM THEREFORE
SUBMITTING THIS PLAT FOR REFILING AS CORRECTED.
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Subscribed and sworn to before me this o5t “day of Vo 2004,

Eyo P WJ(_..-K__JZ_!L.A(/)( ‘_
Notary for Alaska _ o
My Commission Expires:(.,\ILM‘LMLK/U\&{%\ r..”)l t))OC«){, >

Please return to:

Stutzmann Engineering Assoc., Inc.
P.O. Box 71429

Fairbanks, AK 99707
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Covenants and Joint Access and Maintenance Agreement
Sadler Business Park and Sadler Business Park, 1% Addition

THIS AGREEMENT, is entered into on this 30th day of January, 2004, by Airport
Equipment Rentals, Inc. (AER) and Banderas Bay Development, LLC (BBD). Itis
intended to replace the original Sadler Business Park Covenants and Joint Access and
Maintenance Agreement filed with Plat No. 2003-66.

Whereas, AER is the Owner of that certain parcel of real property located in the City of
Fairbanks, State of Alaska, as more particularly described upon Sadler Business Park,
Recorded as Plat No. 2003-66, (excepting Lot 1, Sadier Business Park, which is owned
by Banderas Bay Development, LLC), and Sadler Business Park, First Addition,
Recorded as Plat No. 2003-67, Fairbanks Recording District, and incorporated by
reference (hereinafter the “Subdivision”).

Whereas, the Owner and BBD desire to create certain covenants and to create a Joint
Access and Maintenance Agreement running with the Subdivision.

Covenants: S -

1) The Subdivision miay be used for any purpose as so described by Fairbanks
North Star Borough Zoniig Ordinances according to the applicable zoning.

2) Each Lot within the Subdivision will be required to stand alone relative to
parking, and use of its respective Lot.

3) Each Lot within the Subdivision will minimize trash and debris upon said Lot,
s0 as not to create a public eyesore, or to burden other Lots within the Subdivision with
said Lots trash or debris.

Joint Access and Maintenance:

1) AER, BBD and subsequent owners of Lots within the Subdivision, agree that
the 40 foot access easement reserved within Sadler Business Park and Sadler
Business Park, First Addition will be used for paved ingress and egress for all
Lots within said Subdivision without restriction by any Lot Owners, for lawful
purposes.

2) AER, BBD and subsequent owners of Lots within the Subdivision
acknowledge and agree that Sadler Way will be constructed within the 40 foot
access easement. All lots within the subdivision shall bave legal, physical road
access constructed to the standards of Title 17.90.020, Fairbanks North Star
Borough Ordinances.

3) AER, BBD and subsequent owners of Lots within the subdivision

acknowlédge that upon completion of Sadler Way, that the roadway shall
Page 1 of 5
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be maintained, repaired and replaced by all current and subsequent Lot
owners, and their successors and assigns, as provided herein. In addition,
street signs will be installed and maintained in a location reasonably agreeable
to all Lot owners. The cost of maintaining, repairing and replacing Sadler
Way and the cost of installing and maintaining the street signs shall be
allocated among the Lots in the Subdivision as herein described. The Lot
owners acknowledge and agree that the percentage of Sadler Way
Maintenance Costs and street sign installation and maintenance to be allocated
to each Lot shall be as follows:

Sadler Business Park Lot:
Lot 1: 8.9%

Sadler Business Park, 1% Addition Lots:
Lot 1: 26.01%
Lot 2: 10.4%
Lot 3: 5.29%
Lot 4: 5.48%
Lot 5: 5.33%
Lot 6: 541%
Lot 7: 5.43%
Lot §: 5.32%
Lot 2-A: 6.12%
Lot 3-A: 8.48% .
Lot 24-A-1: 7.83%

4) A majority of the percentage interests, as set forth in the above paragraph,
shall be entitled to make any and all decisions with respect to the
maintenance, repair and replacement of Sadler Way in accordance with this
Agreement. If a majority of the Percentage Interests do not agree with respect
to any proposed action, then no such action shall occur.

5) If Sadler Way is materially damaged as a direct result of the construction of a
new building or utility installation on any Lot, the owner of such Lot shall
restore and repair Sadler Way to a condition substantially similar to the
condition that existed prior to such construction or utility installation. If such
Lot owner fails to make repairs to Sadler Way within 90 days of receiving a
written demand therefore, any other Lot owner may cause the repairs to be
made, whereupon the cost of such repairs shall become a lien upon such Lot
and a personal obligation to the Owner of such Lot. The party causing the
repairs to be done shall have all rights of lien including but not limited to
foreclosure of such lien.

6) The maintenance and repair obligations set forth herein shall run with the
Subdivision and be appurtenant to the respective Lots and shall also be the
personal obligations of the Lot owners of the respective Lots.

7) Nothing contained herein shall be deemed to be a gift or a dedication of any
portion of Sadler Way to or for the benefit of the general public, excepting

Page 2 of 5
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those areas contained within the Sadler Way Access Key Right-of-Way
Dedications.

This Agreement shall be governed by, and construed in accordance with, the laws of the
State of Alaska.

S B0/0
Date

rquad'ler, President
Airport Equipment Rentals, Inc.

State of Alaska )
) ss.
Fourth Judicial District )

The foregoing instrument was acknowledged before me thls‘ﬁ(day

2004, by Jerry Sadler.
-~ .“1;':‘ ; 4] v i ; 3 iy N -
s

otary Public

""r DF' Vo ,;Ia- L
r ﬁyﬁﬁmrmn\'ﬁ wvﬂ&

SIGNED, SEALED AND DELIVERED
In the presence of:

Gy Y. Citou )

Name )
clo #1032, 53006 - 50 Shewt )  BANDERAS BAY DEVELOPMENT, LLC
Stonaa Plao IQEJ (£5= ITS?) Per:

Address ! % éz ?
Lﬂo\o\,l ‘Q’a"m &M ) Don Parasynchuk, Member

Occupation

Page 3 of 5
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AFFIDAVIT VERIFYING
CORPORATE SI G AU RITY

CANADA ) I, DON PARASYNCHUK of
PROVINCE OF ALBERTA ) Stony Plain, in the Province of Alberta,
TO WIT: ) MAKE OATH AND SAY THAT:

1. I am an officer of BANDERAS BAY DEVELOPMENT, LLC, named in the within
instrument.

2. I am authorized by the corporation to execute the instrument without affixing a
corporate seal.

SWORN BEFORE ME at the Town
of Stony Plain, in the

szﬁ Province of Alberta, this , ., A7

%,23 day of January, A.D. 2662
Ww—? ~

sar. NOTARY PUBLIC ———
.'iﬁ ‘““l“""‘? "AYDON F. FRAYNE
SN AL =l Barister and Solicttor
N 2 Fyway, .?IO.'“:' NO'ny Public

DON PARASYﬁCHUK
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AFFIDAVIT OF EXECUTION

CANADA ) I, Gilllan Choy, of the Town of
PROVINCE OF ALBERTA )  Stony Plain, in the Province of Alberta,
TO WIT: ) Legal Assistant,

MAKE OATH AND SAY:

1. That I was personally present and did see DON PARASYNCHUK named in the within
Instrument, who is personally known to me to be the person named therein, duly sign and
execute the same for the purposes named therein,

2. That the same was executed at the Town of Stony Plain, in the Province of Alberta, and
that I am the subscribing witness thereto.

3. That I know the said DON PARASYNCHUK, and he is in my belief, of the full age of
eighteen years.

SWORN BEFORE me at the Town of
Stony Plain, in the Province of Alberta, this)

_;LL:_davofMa_dA.D. 2004. ) ZZ’WMLM _
m 0

)
) Gillian Choy
)

A NOTARY PUBLIC—" \
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Return to:

Stutzmann Engineering Assoc., Inc,
P.0. Box 71429
Fairbanks, AK 99707
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5/3/2022 Ch. 18.84 GU-1 General Use District | Fairbanks Norlth Star Borough Code

BOROUGH CODE

Borough Code — Title 18, Zoning —

Chapter 18.84
GU-1 GENERAL USE DISTRICT

Q@2 0
Sections:
18.84.010  Intent.
18.84.020  Use regulations.
18.84.030  Standards.

18.84.010 Qe 0O

Intent.

This district is intended to be located in rural areas where co
§ 2, 1988. 2004 Code § 18.44.010.)

imunily sewer and water systems are unavailable. (Ord. 88-010

18.84.020 Q@2 0O
Use regulations.
A. Permitted Uses. In the GU-1, general use district, permifted uses are:
1. Shoofing range, outdoor permitted; and any use except for correctional facilities.

B. Conditional Uses. In the GU-1, general use district, conditional uses are:

1.  Sexually oriented businesses;

2. Biosolids application when used for agricultural purposes or beneficial Jand application;
3. Large scale development,
4. Marijuana cullivation facility. outdoar unfimited;

5. Marijuana product manufacturing facility. unlimited;

6. Nuclear power plant;
7. Petrochemical plant,

8. Petroleum refinery and storage;

9. Residential cluster development;

al use of the praperty or which are unrelated to those uses that are
either permitted outright or conditionally in this f. (Ord. 2015-67 §§ 12, 13, 2016; Ord. 2015-41 § 16, 2015; Ord.
2015-26 § 6, 2015; Ord. 2012-58 §§ 3, 5, 2013; Ord. 2006-82 § 7, 2007; Ord. 94-066 § 2, 1994; Ord. 93-064 § 6, 1994; Ord. 92-006
§ 2, 1992; Ord. 90-007 § 2, 1990; Ord. 88-010 § 2, 1988. 2004 Code § 18.44.020.)

18.84.030 Q2 0O
Standards.

A. Lot Area.

htips://fnsb,borough.codes/FNSBC/18.84
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5/3/2022 Ch, 18,84 GU-1 G | Use District | Fall North Star gh Code

» 1. In the GU-1 district, /ot area shall not be less than 40,000 square feet.
2. Exceptions to Lof Area Requirements. See Chapter 18.96 FNSBC.
B. Required Yards for All Buildings. Front, side and rear yards shall not be required.
C. Building Height. Unlimited.

D. One hundred percent jot coverage.

E. Buildings per Lot. See Chapter 18.96 FNSBC. (Ord. 2020-14 § 3, 2020; Ord. 2016-12 § 4, 2016; Ord. 88-010 § 2, 1988. 2004
Code § 18.44.030.)

Borough Wabsite. www.[nsb.gov

Cade Publighing Company

https://fnsb,borough.codes/FNSBC/18.84
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