
DOLLAR GENERAL
103 N 25th St, Bethany, MO 64424

OFFERING MEMORANDUM

Representative photo



EXCLUSIVELY LISTED BY

Kyle Guindon 
Associate Investment Advisor

O: (813) 387-4779 I C: (443) 878-9351
Kyle.Guindon@marcusmillichap.com

License: FL: SL3575648

Dan Hurd
First Vice President

O: (813) 387-4746 I C: (727) 550-7114
Daniel.Hurd@marcusmillichap.com

License: FL: SL3301193



CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by
the party receiving it from Marcus and Millichap Real Estate Investment Services of North Carolina, Inc. (“Marcus & Millichap”)

and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has
been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the
subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not 

made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future
projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of
contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements

thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject
property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus &

Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.

All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of
Marcus & Millichap Real Estate Investment Services, Inc. © 2021 Marcus & Millichap. All rights reserved.

THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS OFVALUE AND SHOULD NOTBE CONSIDERED AN
APPRAISAL.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to 
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2021 Marcus & Millichap. All

rights reserved.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The
presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of

Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely
included for the purpose of providing tenant lessee information about this listing to prospective customers.

OFFICES THROUHOUT THE U.S & CANADA

MARCUSMILLICHAP.COM

NON-ENDORSEMENT & DISCLAIMER NOTICE



NET LEASE DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Lease property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & 
Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these
matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any

information provided.

As the Buyer of a Net Lease property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all
material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence
investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due diligence
examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the
current or future performance of this property. The value of a Net Lease property to you depends on factors that should be evaluated

by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any Net
Lease property to determine to your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request
and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past performance at this

or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties,
including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record
of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the

lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in
whole due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is

responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any long-
term lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and
the lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and

Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless
from any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this Net Lease property.
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MARKET CAP

$54B
TRADED ON 
NYSE 
TICKER: DG

1000+ NEW
STORES TO 
OPEN IN 2023

REVENUE

$54.1B

S&P Rating

BBB
NET SALES 2022

$9.1B

TENANT OVERVIEW

19,104 Stores in 47 States



LIST PRICE

$1,140,622
CAP RATE

7.40%
TERM REMAINING

6.92 YEARS

Absolute Triple NetLease Type

Dollar GeneralTenant

2/28/2031Lease Expiration

2016Year Built

9,002 Sq FtBuilding Size

.97 AcresLot Size

OFFERING SUMMARY

RENT SCHEDULE OPERATIONAL

CAP RATEANNUALMONTHLYLEASE 
7.40%$84,406.80$7,033.90Current 

8.14%$92,847.48$7,737.29Option 1

8.95%$102,132.24$8,511.02Option 2

9.85%$112,345.44$9,362.12Option 3

10.83%$123,579.96$10,298.33Option 4 

11.92%$135,938.04$11,328.17Option 5



DEMOGRAPHICS



OVERVIEW
PROPERTY OVERVIEW

Marcus and Millichap is pleased to exclusively offer for sale the Dollar General located on 103 N 25th Street, Bethany, 
Missouri. This investment is being offered at $1,140,622 which represents a 7.40% cap rate.

The subject property is a 9,002 square-foot store build-to-suit in 2016. There are currently 6.92-years remaining on the 
lease which expires on February 28th, 2031. Accompanied are five, five-year options, each with 10% rental increases. 

This triple net lease structure calls for tenant responsibilities of taxes, insurance, common area maintenance, roof, and 
structure. There are no landlord responsibilities. 

This site is located in the heart of Bethany, Missouri, .5 miles east of Bethany Chamber of Commerce, Harrison County 
Courthouse, Harrison County Sheriff, Bethany Public Library, and Bethany City Hall. The 5-mile population is over 

3,500 residents. Retail corridors with national tenants such as Walmart, Dollar Tree, O'Reilly Auto Parts, Hy-Vee, Pizza 
hut, Taco Bell, McDonalds, Sonic, Dairy Queen and Tractor Supply Co. are located to the east. Located in the north-

west part of Missouri, the subject property is 90 miles north of Kansas City, Missouri. This location serves the 
population in a 10-mile radius as the closest Dollar General is 17 miles west, in Albany, Missouri.

INVESTMENT HIGHLIGHTS

Triple Net Lease with 6.92-Years Remaining
Situated on a hard corner of a 4-way intersection – Sees over 17,000 VPD

Positioned on a .97-Acre Lot
Average Household Income Over $48,000 in 1-Mile Radius
Harrison County Community Hospital less than 1-mile away

Over 1,500 Households in 5-Mile Radius
1-Mile off US-35 which sees over 12,000 VPD



SITE PHOTOS



RETAIL MAP
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FINANCIAL ANALYSIS
RENT SCHEDULE

CAP RATEANNUALMONTHLYYEAR

7.40%$84,406.80$7,033.90Current 

8.14%$92,847.48$7,737.29Option 1

8.95%$102,132.24$8,511.02Option 2

9.85%$112,345.44$9,362.12Option 3

10.83%$123,579.96$10,298.33Option 4 

11.92%$135,938.04$11,328.17Option 5

THE OFFERING

$1,140,622Price 

7.40%Cap Rate 

$126.71Price/SF

PROPERTY DESCRIPTION 

2016Year Built/ Renovated 

9,002Sq. Ft

Fee SimpleType of Ownership 

.97 AcresLot Size 

LEASE SUMMARY

Dollar GeneralTenant 

In OptionsRent Increases 

Dolgen Corp.Guarantor 

Absolute Triple NetLease Type 

2/20/2016Lease Commencement 

2/28/2016Lease Expiration

Five, Five-Year OptionsRenewal Options

6.92 YearsTerm Remaining on Lease 

NoneLandlord Responsibility

Taxes, Insurance, CAM, Roof, StructureTenant Responsibility

ANNUAL OPERATING INFORMATION

DOLLAR AMOUNT INCOME

$84,406.80BASE RENTAL INCOME

$0.00OPERATING EXPENSE 
REIMBURSEMENT

$84,406.80GROSS INCOME

$0.00OPERATING EXPENSES

$84,406.80NET OPERATING INCOME

OPERATING EXPENSES

Reimbursed by DGTAXES

Paid by DGINSURANCE

Handled by DGCAM

$0.00TOTAL EXPENSES
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