Prime South Tampa / SOHO Multifamily Offering
106 S Delaware Ave • Tampa, FL 33606

Property Description
Exceptional opportunity to acquire a rare 8-unit multifamily property in the highly sought-after South Tampa / SOHO district—one of Tampa’s most desirable urban-core neighborhoods. The property consists of approximately 4,086 SF on a 6,579 SF lot (51’ x 129’) and is configured with four (4) 1BR/1BA units and four (4) studio units. The CMU-60 Future Land Use designation allows for high-density residential or mixed-use redevelopment. Strong rental demand and long-term appreciation potential.
Property Highlights
	Asking Price
	$1,395,000
	Units
	8

	Building Size
	4,086 SF
	Lot Size
	6,579 SF

	Unit Mix
	(4) 1BR/1BA | (4) Studios
	Zoning / FLU
	CMU-60


Rent & Cap Rate Snapshot
	
	Current In-Place
	Proforma Stabilized

	Gross Annual Rent
	$84,021
	$129,600

	NOI
	$53,452
	$96,751

	Cap Rate @ Asking Price
	3.83%
	6.22%

	Cap Rate @ Total Basis
	—
	5.59%


Value-Add Summary
	Capital Improvements
	$160,000

	Avg Rent Lift
	+$475 / Unit / Month

	Annual Revenue Increase
	+$45,579

	Cap Rate Expansion
	3.83% → 6.22%
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