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Affiliated Business Disclosure
© 2025 CBRE, Inc. (“CBRE”) operates within a global family of companies with many 

subsidiaries and related entities (each an “Affiliate”) engaging in a broad range of 

commercial real estate businesses including, but not limited to, brokerage services, property 

and facilities management, valuation, investment fund management and development. At 

times different Affiliates, including CBRE Global Investors, Inc. or Trammell Crow Company, 

may have or represent clients who have competing interests in the sam e transaction. 

For example, Affiliates or their clients may have or express an interest in the property 

described in this Memorandum (the “Property”) and may be the successful bidder for 

the Property. Your receipt of this Memorandum constitutes your acknowledgment of 

that possibility and your agreement that neither CBRE nor any Affiliate has an obligation 

to disclose to you such Affiliates’ interest or involvement in the sale or purchase of the 

Property. In all instances, however, CBRE and its Affiliates will act in the best interest of 

their respective client(s), at arms’ length, not in concert, or in a manner detrimental to any 

third party. CBRE and its Affiliates will conduct their respective businesses in a manner 

consistent with the law and all fiduciary duties owed to their respective client(s).

Confidentiality Agreement
Your receipt of this Memorandum constitutes your acknowledgment that (i) it is a 

confidential Memorandum solely for your limited use and benefit in determining whether 

you desire to express further interest in the acquisition of the Property, (ii) you will hold 

it in the strictest confidence, (iii) you will not disclose it or its contents to any third party 

without the prior written authorization of the owner of the Property (“Owner”) or CBRE, 

Inc. (“CBRE”), and (iv) you will not use any part of this Memorandum in any manner 

detrimental to the Owner or CBRE.

If after reviewing this Memorandum, you have no further interest in purchasing the 

Property, kindly return it to CBRE.

Disclaimer
This Memorandum contains select information pertaining to the Property and the Owner 

and does not purport to be all-inclusive or contain all or part of the information which 

prospective investors may require to evaluate a purchase of the Property. The information 

contained in this Memorandum has been obtained from sources believed to be reliable, 

but has not been verified for accuracy, completeness, or fitness for any particular purpose. 

All information is presented “as is” without representation or warranty of any kind. Such 

information includes estimates based on forward-looking assumptions relating to the 

general economy, market conditions, competition and other factors which are subject to 

uncertainty and may not represent the current or future performance of the Property. All 

references to acreages, square footages, and other measurements are approximations. 

This Memorandum describes certain documents, including leases and other materials, 

in summary form. These summaries may not be complete nor accurate descriptions of 

the full agreements referenced. Additional information and an opportunity to inspect the 

Property may be made available to qualified prospective purchasers. You are advised to 

independently verify the accuracy and completeness of all summaries and information 

contained herein, to consult with independent legal and financial advisors, and carefully 

investigate the economics of this transaction and Property’s suitability for your needs. 

ANY RELIANCE ON THE CONTENT OF THIS MEMORANDUM IS SOLELY AT YOUR 

OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any or all 

expressions of interest or offers to purchase the Property, and/or to terminate discussions 

at any time with or without notice to you. All offers, counteroffers, and negotiations shall 

be non-binding and neither CBRE, Inc. nor the Owner shall have any legal commitment or 

obligation except as set forth in a fully executed, definitive purchase and sale agreement 

delivered by the Owner.
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Executive Summary 

The Northeast Dallas Submarket totaled 1,804 buildings equaling 113 million sq. ft. 

or 11.1% of the Dallas/Fort Worth Industrial Market. Net absorption for the quarter 

was at 250,866 sq. ft. with vacancy at 6.5%. Deliveries totaled 180,657 SF for the 

quarter, while 1,336,272 SF of under construction development is still underway. 

Distribution and logistics and light manufacturing companies make up most 

submarket industrial occupiers in Northeast Dallas. The Northeast Dallas/Garland 

submarket is a well-known manufacturing cluster within DFW, with a plentiful 

supply of manufacturing workers and affordable housing options.

3401 W kingsley is a Class C multi-tenant 

industrial building located just east of 

jupiter road and surrounded by 4,481 

households within one mile

PROPERTY OVERVIEW

Gross Leasable SF 34,560

Year Built 1973

Lot Size 1.92 Acres

Construction Masonry

Asking Price $5,250,000

Price PSF $152

Occupancy 84.25%
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Investment Highlights

Highly Sought-After Multi-Tenant Industrial – 34,560 SF with Suites 

between 2,000 & 5,500 SF. Ideal size for pushing rents in a rapidly growing 

market

Significantly Below Submarket Rents – 84.2% occupied with all leases 

expiring in the next 2 years. 41.7% below market with in-place rents, 

allowing an investor tremendous upside quickly (SOURCE: COSTAR)

Directly Next to the Intersection of Jupiter Rd and Lyndon B Johnson 
Fwy I-635 – Less than a Mile from the Intersection of these major 

thoroughfares in North Dallas

Verisco Roofing System Installed in 2014 – Verisco Total Roofing 

System was installed in December of 2014 and comes with a Warranty 

until January 2030

Texas Has No State Income Tax

vehicles per day

lyndon b johnson freeway - 193,515

Jupiter road - 34,815

Kingsley road - 16,087

In Demand Facility in a Dense Industrial Corridor 

Side and Rear Loading Facility with 7 Drive-In Doors, 85 

parking spaces, and located in a dense North Dallas location. 

Surrounded by complimentary and competing tenants including 

ABC Supply Co, Grainger Industrial Supply, Massimo Motors, 

Plastipak, Caliber Collision, Sherwin Williams Distribution 

Center, FedEx Ship Center, Prism Electric, and Kraft Heinz
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TERM REMAINING

1.05 YEARS

BUILDING SIZE

34,560 SF

PARCEL SIZE

1.92 AC

3401 W KINGSLEY RD

GARLAND, TX 75041

PRICE

$5,250,000

PRO FORMA YR 2 

CAP RATE - 7.29%
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aerial
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downtown dallasdowntown dallas

DEMOGRAPHIC COMPREHENSIVE 3 MILE 5 MILES 7 MILES

Population

2024 Population 137,895 412,887 746,899

2029 Population - Projection 135,575 407,756 748,734

2024-2029 Annual Population -0.34% -0.25% 0.05%

 Generations

Generation Alpha 16,032 44,911 76,604

Generation Z 34,843 101,482 180,179

Millennials 36,547 112,115 207,311

Generation X 27,039 78,880 140,289

Baby Boomers 19,049 61,148 115,361

Greatest Generations 4,385 14,351 27,155

 Household Income

Average Household Income $100,662 $98,402 $114,038

Median Household Income $59,447 $60,955 $71,741

 Housing Value

Median Home Price $336,033 $320,155 $349,599

Average Home Price $407,280 $399,921 $479,841

 Housing Units

Owner-Occupied Housing 44.3% 44.4% 45.1%

Renter-Occupied Housing 48.2% 48.2% 47.7%

Demographics
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33440011  WW  KKiinnggsslleeyy  RRdd
FCG

10-Year Hold Period

EEXXEECCUUTTIIVVEE  SSUUMMMMAARRYY

PPRROOPPEERRTTYY  DDEESSCCRRIIPPTTIIOONN

Property Type Industrial Size of Improvements 34,580 SF
Property Owner Private Currently Vacant as of 8/1/25 5,448 SF
Property Address 3401 W Kingsley Rd Current Occupancy as of 8/1/25 84.25%

Garland, TX Projected Occupancy as of 8/1/25 84.25%

AACCQQUUIISSIITTIIOONN  AANNDD  RREESSIIDDUUAALL  SSUUMMMMAARRYY LLEEVVEERRAAGGEE  SSUUMMMMAARRYY [1]

MARKET LOAN
PPuurrcchhaassee  PPrriiccee  aass  ooff  AAuugguusstt  11,,  22002255 $$115522  PPSSFF $$55,,225500,,000000 Initial Loan Funding (as of Aug-25) $3,150,000

Loan-To-Value Ratio (Initial Funding) 60.00%
Future Funding (TI/LC/CapEx) $0
Total Loan Funding (Incl. Future Funding) $3,150,000
Total Loan-To-Cost (Incl. Future Funding) 60.00%

Year 1 Year 2 Year 3 Funding Date Aug-25 PPrriicciinngg SSeennssiittiivviittyy MMaattrriixx
Capitalization Rate 4.26% 7.29% 9.94% Maturity Date Jul-35
Unleveraged Cash Return 2.81% 3.13% 8.88% Loan Term During Analysis 10.0 Years
Leveraged Cash Return -4.01% -3.20% 10.95% Amortization Period 30 Years
Return on Cost 4.21% 6.92% 9.37%

Interest Rate Type Fixed
In-Place Capitalization Rate 3.74% 84.25% Occupancy Interest Rate 6.25%
Mark-to-Market Cap Rate 9.54% 97.00% Occupancy Origination Fee on Total Loan Funding 1.00%

3-Year 5-Year 7-Year Loan Constant 7.39%
Average Capitalization Rate 7.16% 8.53% 9.16% Initial Debt Yield 6.24%
Average Cash Return 4.94% 7.12% 7.23% Debt Coverage Ratio (NOI | Amortizing) 0.84x
Average Leveraged Cash Return 1.25% 6.62% 6.89%

Gross Residual Value as of July 31, 2035 $237 PSF $8,209,000 Purchase Price as of August 1, 2025 $5,250,000
Net Residual Value as of July 31, 2035 $223 PSF $7,705,000 Total Initial Loan Principal (3,150,000)
Residual Capitalization Rate 8.25% Total Initial Loan Fees 31,500
Residual Cost of Sale 5.00% Holdbacks and Escrows 0

Initial Equity $2,131,500
NOI Compound Annual Growth Rate (CAGR) Through Residual Year: 13.17%

Market Rent % Above/(Below) Existing Rent: 110.21% WALT Remaining: 1.05 Years

AALLLL  CCAASSHH  IIRRRR 1100..6655%% LLEEVVEERRAAGGEEDD  IIRRRR 1144..5577%%

AALLLL  CCAASSHH  EEQQUUIITTYY  MMUULLTTIIPPLLEE 22..3322xx LLEEVVEERRAAGGEEDD  EEQQUUIITTYY  MMUULLTTIIPPLLEE 33..2222xx

[1] Leveraged analysis is based on financing that a particular investor may or may not be able to obtain.
[2] Pricing does not take into account Capital or Deferred Maintenance exposure.

CCaasshh  FFllooww  PPrroojjeeccttiioonnss  BBaasseedd  oonn  AArrgguuss  EEnntteerrpprriissee  VVeerrssiioonn  1144..00..22..447755

5/16/2025 12:10 AM 
2CBRE Financial Consulting Group

Executive Summary
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will clear all metrics below this row on that column; you can also choose to hide columns and leave formulas in the cell on this row. 33440011  WW  KKiinnggsslleeyy  RRdd
FCG

10-Year Hold Period

SSUUMMMMAARRYY  OOFF  FFIINNAANNCCIIAALL  AASSSSUUMMPPTTIIOONNSS

GGLLOOBBAALL VVAACCAANNTT  SSPPAACCEE  LLEEAASSIINNGG SSEECCOONNDD  GGEENNEERRAATTIIOONN  LLEEAASSIINNGG

$$1155..0000  NNNNNN  [[TTII::  $$55..0000//$$33..0000]]
AAnnaallyyssiiss  PPeerriioodd OOccccuuppaannccyy  aanndd  AAbbssoorrppttiioonn RReetteennttiioonn  RRaattiioo 75%

Commencement Date August 1, 2025 Currently Vacant as of 8/1/25 5,448 SF

End Date July 31, 2035 Percentage Vacant at 8/1/25 15.75% FFiinnaanncciiaall  TTeerrmmss
Term 10 Years Absorption Period 12 Month(s) 2025 Annual Market Rent $15.00 PSF

Absorption Period Start Date August 1, 2025 Rent Adjustment 3.00% Annually
AArreeaa  MMeeaassuurreess  ((NNRRSSFF)) First Absorption Occurs On August 1, 2026 Lease Term 5 Years

Rentable Square Feet 34,580 SF Last Absorption Occurs On August 1, 2026 Expense Recovery Type NNN

TTeennaannttiinngg  CCoossttss
GGrroowwtthh  RRaatteess FFiinnaanncciiaall  TTeerrmmss  &&  TTeennaannttiinngg  CCoossttss $$1155..0000  NNNNNN  [[TTII::  $$55..0000//$$33..0000]] Free Rent (5FY Duration; BR Only)

Consumer Price Index (CPI) 3.00% 2025 Annual Market Rent $15.00 PSF New 3.0 Month(s)
Other Revenue 3.00% Rent Adjustment 3.00% Annually Renewal None
Operating Expenses 3.00% Lease Term 5 Years Weighted Average 0.75 Month(s)
Real Estate Taxes 3.00% Expense Recovery Type NNN
Market Rent Rent Abatements 3.0 Month(s) Tenant Improvements ($/NRSF)

CY 2026      - 3.00% - $15.45 PSF Tenant Improvements ($/NRSF) $5.00 PSF New $5.00 PSF
CY 2027      - 3.00% - $15.91 PSF Commissions 6.75% Renewal $3.00 PSF
CY 2028      - 3.00% - $16.39 PSF Weighted Average $3.50 PSF
CY 2029      - 3.00% - $16.88 PSF EEXXPPEENNSSEESS  [[22]]
CY 2030      - 3.00% - $17.39 PSF Leasing Commissions (BR Only)
CY 2031      - 3.00% - $17.91 PSF OOppeerraattiinngg  EExxppeennssee  SSoouurrccee Broker Estimates New  6.75%
CY 2032      - 3.00% - $18.45 PSF Renewal  6.75%
CY 2033      - 3.00% - $19.00 PSF MMaannaaggeemmeenntt  FFeeee    ((%%  ooff  EEGGRR)) 3.00% Weighted Average  6.75%
CY 2034      - 3.00% - $19.57 PSF

CY 2035+      - 3.00% - $20.16 PSF RReeaall  EEssttaattee  TTaaxxeess  RReeaasssseesssseedd Yes Downtime [3]
New   8 Month(s)

GGeenneerraall  VVaaccaannccyy  LLoossss 3.00% [1] Weighted Average   2 Month(s)

CCaappiittaall  RReesseerrvveess  ((CCYY  22002255  VVaalluuee)) $0.25 PSF

NNootteess::
All market rates are stated on a calendar-year basis.
[1] General Vacancy Loss factor includes losses attributable to projected lease-up or rollover downtime.

All tenants are subject to this loss factor.
[2] Operating Expenses:

a) Operating expenses for CY2025 are based on broker estimates.
b) Real estate taxes include the 2025 total taxable value of $1,840,320 and a tax rate of 2.273741% as indicated on Dallas CAD. Taxes are reassessed in CY2025 and are assumed to grow 3% annually beginning CY2026.
c) Analysis does not factor in the Texas Margin Tax and assumes a buyer will consult with their tax advisor to evaluate their exposure to this expense.

[3] For the purposes of calculating a stabilized residual net operating income, downtime has been removed where necessary.

5/16/2025 12:10 AM 
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10-Year Hold Period

IINN--PPLLAACCEE  vvss..  PPRROO  FFOORRMMAA  vvss..  MMAARRKK--TTOO--MMAARRKKEETT  NNOOII  SSUUMMMMAARRYY

YYeeaarr  11
IInn--PPllaaccee  NNOOII PPrroo  FFoorrmmaa  NNOOII MMaarrkk--ttoo--MMaarrkkeett  NNOOII

AAuugg--2255,,  AAnnnnuuaalliizzeedd $$  PPSSFF AAuugg--2255  ttoo  JJuull--2266 $$  PPSSFF AAuugg--2255,,  AAnnnnuuaalliizzeedd $$  PPSSFF

SSiizzee  ooff  IImmpprroovveemmeennttss  34,580 SF 34,580 SF 34,580 SF

RREEVVEENNUUEESS
Scheduled Base Rent

Gross Potential Rent $350,232 $10.13 $394,800 $11.42 $518,700 $15.00
Absorption & Turnover Vacancy (81,720) (2.36) (102,343) (2.96) 0 0.00
Free Rent 0 0.00 (7,197) (0.21) 0 0.00

Total Scheduled Base Rent 268,512 7.76 285,260 8.25 518,700 15.00

Expense Recoveries 0 0.00 12,500 0.36 73,943 2.14

TTOOTTAALL  GGRROOSSSS  RREEVVEENNUUEE 268,512 [[11]] 7.76 297,760 8.61 592,643 17.14
General Vacancy Loss 0 0.00 0 0.00 (17,779) (0.51)

EEFFFFEECCTTIIVVEE  GGRROOSSSS  RREEVVEENNUUEE 268,512 7.76 297,760 8.61 574,864 16.62

OOPPEERRAATTIINNGG  EEXXPPEENNSSEESS
Common Area Maintenance (10,374) (0.30) (10,556) (0.31) (10,556) (0.31)
Utilities (5,187) (0.15) (5,278) (0.15) (5,278) (0.15)
Management Fee (8,055) (0.23) (8,933) (0.26) (8,933) (0.26)
Insurance (13,426) (0.39) (13,661) (0.40) (13,661) (0.40)
Real Estate Taxes (34,905) (1.01) (35,516) (1.03) (35,516) (1.03)

TTOOTTAALL  OOPPEERRAATTIINNGG  EEXXPPEENNSSEESS (71,947) [[22]] (2.08) (73,943) (2.14) (73,943) (2.14)

NNEETT  OOPPEERRAATTIINNGG  IINNCCOOMMEE $$119966,,556655 $$55..6688 $$222233,,881177 $$66..4477 $$550000,,992211 $$1144..4499

Capitalization Rate 3.74% 4.26% 9.54%

PPUURRCCHHAASSEE  PPRRIICCEE  AASS  OOFF  AAUUGGUUSSTT  11,,  22002255 $$55,,225500,,000000 $$115511..8822 $$55,,225500,,000000 $$115511..8822 $$55,,225500,,000000 $$115511..8822

PPhhyyssiiccaall  OOccccuuppaannccyy 8844..2255%% 8844..2255%% 9977..0000%%
EEccoonnoommiicc  OOccccuuppaannccyy 7766..6677%%

NNootteess::

[1]  In-Place Net Operating Income is calculated using contractual rents and expense reimbursements as of August 2025, Annualized (less a 3.00% General Vacancy Loss).
In-Place NOI does not include vacant lease-up revenue, downtime due to near-term expirations, or future rent increases for existing tenants.

[2]  Real Estate Taxes are reassessed based on the sales price.  See 'Summary of Financial Assumptions' for details.

5/16/2025 12:10 AM  
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10-Year Hold Period

MMAARRKKEETT  VVEERRSSUUSS  EEXXIISSTTIINNGG  CCOOMMPPAARRIISSOONN

MMaarrkkeett--EEqquuiivvaalleenntt MMaarrkkeett  RReenntt
SSqquuaarree LLeeaassee LLeeaassee EExxiissttiinngg  RReenntt AAddjjuussttmmeenntt  ttoo EExxiissttiinngg  RReenntt MMaarrkkeett  RReenntt %%  AAbboovvee//((BBeellooww))

SSuuiittee TTeennaanntt  aatt  AAuugguusstt  11,,  22002255 FFeeeett SSttaarrtt EEnndd aass  ooff  AAuugg  11,,  22002255 MMaarrkkeett--EEqquuiivvaalleenntt aass  ooff  AAuugg  11,,  22002255 aass  ooff  AAuugg  11,,  22002255 EExxiissttiinngg  RReenntt  [[11]]

EExxiissttiinngg  TTeennaannttss

3005 Mecanica Automotriz Gnral 4,900 Aug-14 Jul-26 $9.50 PSF No Reimb -$2.08 PSF $7.42 PSF Market Equivalent [2] $15.00 PSF NNN 102.17%
3009 Genaro Rodriguez Colorado 1,900 Aug-14 Jul-26 $12.51 PSF No Reimb -$2.08 PSF $10.43 PSF Market Equivalent [2] $15.00 PSF NNN 43.82%
3017 Edwin Ramirez 3,000 May-21 Aug-25 $10.08 PSF No Reimb -$2.08 PSF $8.00 PSF Market Equivalent [2] $15.00 PSF NNN 87.51%
3021 5 Stars Quality Collision 4,975 Sep-14 Aug-27 $9.57 PSF No Reimb -$2.08 PSF $7.49 PSF Market Equivalent [2] $15.00 PSF NNN 100.28%
3025 FX Auto Repair 5,000 Nov-13 Oct-26 $7.82 PSF No Reimb -$2.08 PSF $5.74 PSF Market Equivalent [2] $15.00 PSF NNN 161.35%
3401 Tire, Tune, & BrakeMasters 4,680 Jun-15 Dec-26 $8.89 PSF No Reimb -$2.08 PSF $6.81 PSF Market Equivalent [2] $15.00 PSF NNN 120.28%
3409 BD Auto Repair 4,677 Sep-14 Aug-25 $8.47 PSF No Reimb -$2.08 PSF $6.39 PSF Market Equivalent [2] $15.00 PSF NNN 134.76%

     Total Existing Square Feet 2299,,113322 $7.14 $15.00 110.21%

WWeeiigghhtteedd--AAvveerraaggee  LLeeaassee  TTeerrmm  RReemmaaiinniinngg:: 11..0055  YYeeaarrss

[1] The calculation of total "% Above/(Below)" only includes existing tenants as noted in this schedule.
[2] Tenant's existing rent has been adjusted to reflect the market-equivalent rent for comparative purposes.

5/16/2025 12:10 AM  
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10-Year Hold Period

VVAACCAANNTT  SSPPAACCEE  AASSSSUUMMPPTTIIOONNSS

SSqquuaarree SSttaarrttss LLeeaassee IInniittiiaall  CCoouuppoonn RReenntt LLeeaassee TTeennaanntt LLeeaassiinngg
SSuuiittee TTeennaanntt FFeeeett oonn  MMoonntthh SSttaarrtt MMaarrkkeett  RReenntt  [[11]] AAddjjuussttmmeenntt TTeerrmm FFrreeee  RReenntt IImmpprroovveemmeennttss CCoommmmiissssiioonnss

VVaaccaanntt  SSppaaccee

3023 To Be Leased 5,448 Mo. 13 Aug-26 $15.00 PSF NNN 3.00% Annually 5 Years 3 Month(s) $5.00 PSF 6.75%

TToottaall  VVaaccaanntt  SSppaaccee 5,448

[1] Calendar year 2025 value.  Actual starting contract rent depends on the year in which vacant lease-up tenant begins.

5/16/2025 12:10 AM  
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10-Year Hold Period

EEXXIISSTTIINNGG  LLEEAASSEE  EEXXPPIIRRAATTIIOONNSS

MMaarrkkeett--EEqquuiivvaalleenntt
CCoonnttrraacctt PPrroojjeecctteedd MMaarrkkeett  vvss  CCoonnttrraacctt

TToottaall AAnnnnuuaall CCuummuullaattiivvee RReenntt MMaarrkkeett  RReenntt $$ %%
DDaattee TTeennaanntt SSuuiitteess SSFF ((%%  ooff  SSFF))  [[11]] ((%%  ooff  SSFF))  [[11]] AAtt  EExxppiirraattiioonn  [[22]] AAtt  EExxppiirraattiioonn VVaarriiaannccee VVaarriiaannccee

Aug-25 Edwin Ramirez 3017 3,000 8.68% $8.00 $15.00 $7.00 87.51%
Aug-25 BD Auto Repair 3409 4,677 13.53% 6.39 15.00 8.61 134.76%
Jul-26 Mecanica Automotriz Gnral 3005 4,900 14.17% 7.42 15.45 8.03 108.24%
Jul-26 Genaro Rodriguez Colorado 3009 1,900 5.49% 10.43 15.45 5.02 48.14%

FYE 2026 Totals 14,477 41.87% 41.87% $7.60 $15.21 $7.61 100.10%

Oct-26 FX Auto Repair 3025 5,000 14.46% $5.98 $15.45 $9.47 158.39%
Dec-26 Tire, Tune, & BrakeMasters 3401 4,680 13.53% 7.08 15.45 8.37 118.24%

FYE 2027 Totals 9,680 27.99% 69.86% $6.51 $15.45 $8.94 137.28%

Aug-27 5 Stars Quality Collision 3021 4,975 14.39% $7.97 $15.91 $7.94 99.68%

FYE 2028 Totals 4,975 14.39% 84.25% $7.97 $15.91 $7.94 99.68%

SSuubbttoottaall 29,132 84.25%
Vacant 5,448 15.75% 100.00%

TTOOTTAALL 34,580 100.00%

[1] Based on 34,580 total building square feet.
[2] This column represents the market-equivalent contract rent at expiration.

5/16/2025 12:10 AM  
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10-Year Hold Period

EEXXIISSTTIINNGG  LLEEAASSEE  EEXXPPIIRRAATTIIOONNSS
[[11]] Market-Equivalent

FFiissccaall NNeett  RReennttaabbllee PPeerrcceennttaaggee CCuummuullaattiivvee WWeeiigghhtteedd  AAvveerraaggee PPrroojjeecctteedd MMaarrkkeett  vvss  CCoonnttrraacctt
YYeeaarr  EEnnddiinngg NNuummbbeerr SSqquuaarree  FFeeeett SSqquuaarree  FFeeeett SSqquuaarree  FFeeeett CCoonnttrraacctt  RReenntt MMaarrkkeett  RReenntt $$ %%

JJuullyy ooff  SSuuiitteess EExxppiirriinngg EExxppiirriinngg EExxppiirriinngg AAtt  EExxppiirraattiioonn  [[22]] AAtt  EExxppiirraattiioonn VVaarriiaannccee VVaarriiaannccee

Currently Vacant 1 5,448 15.75%
2026 4 14,477 41.87% 41.87% $7.60 $15.21 $7.61 100.10%
2027 2 9,680 27.99% 69.86% $6.51 $15.45 $8.94 137.28%
2028 1 4,975 14.39% 84.25% $7.97 $15.91 $7.94 99.68%

MMaarrkkeett  RReenntt  AAtt  EExxppiirraattiioonn  vvss..  WWeeiigghhtteedd  AAvveerraaggee  CCoonnttrraacctt  RReenntt  AAtt  EExxppiirraattiioonn  [[11]]

[1] The years in which no existing tenants expire are not reflected on this graph.
[2] This column represents the market-equivalent contract rent at expiration.
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RReenntt  RRoollll  aass  ooff  88//11//22002255

  MMaarrkkeett
SSqquuaarree  %%  ooff LLeeaassee  TTeerrmm RReennttaall  RRaatteess FFrreeee  RReenntt RReeccoovveerryy TTeennaanntt LLeeaassiinngg AAssssuummppttiioonn  //

SSuuiittee TTeennaanntt  NNaammee FFeeeett PPrrooppeerrttyy BBeeggiinn EEnndd BBeeggiinn MMoonntthhllyy PPSSFF AAnnnnuuaallllyy PPSSFF DDaattee %%  FFrreeee TTyyppee IImmpprroovveemmeennttss CCoommmmiissssiioonnss MMaarrkkeett  RReenntt

3005 4,900   14.17% Aug-2014 Jul-2026 Current $3,879 $0.79 $46,548 $9.50 -  - - Market - 75.00%
- -

-

NNootteess::  
GGuuaarraannttoorr::    TTuuaann  PPhhaann..  

3009 1,900   5.49% Aug-2014 Jul-2026 Current $1,981 $1.04 $23,772 $12.51 -  - - Market - 75.00%
- -

-

GGeenneerraall  NNootteess::  FFuullll  tteennaanntt  nnaammee::  GGeennaarroo  RRooddrriigguueezz  CCoolloorraaddoo  &&  EEllvviirraa  VVaazzgguueezz..  
GGuuaarraannttoorr::    GGeennaarroo  RRooddrriigguueezz  CCoolloorraaddoo  &&  EEllvviirraa  VVaazzgguueezz..  

3017 3,000   8.68% May-2021 Aug-2025 Current $2,519 $0.84 $30,228 $10.08 -  - - Market - 75.00%
- -

-

GGeenneerraall  NNootteess::  AAnnaallyyssiiss  aassssuummeess  tteennaanntt  wwiillll  rreemmaaiinn  oonn  aa  mmoonntthh  ttoo  mmoonntthh  bbaassiiss  tthhrroouugghh  0088//2255..  AAccttuuaall  eexxppiirraattiioonn  iinn  1111//2244..  

3021 4,975   14.39% Sep-2014 Aug-2027 Current $3,968 $0.80 $47,616 $9.57 -  - - Market - 75.00%
Sep-2026 $4,167 $0.84 $50,000 $10.05 5.01% - -

-

GGeenneerraall  NNootteess::  RReenntt  aass  ooff  0099//2255..  
GGuuaarraannttoorr::    MMaarrlloonn  EE..  BBuueezzoo..  

3023 5,448   15.75% Aug-2026 Jul-2031 Aug-2026 $7,014 $1.29 $84,172 $15.45 -  08/26-10/26 100% $5.15 $5.28 Market - 75.00%
Aug-2027 $7,225 $1.33 $86,697 $15.91 3.00% $28,057 $28,744
Aug-2028 $7,441 $1.37 $89,298 $16.39 3.00% 6.75%
Aug-2029 $7,665 $1.41 $91,977 $16.88 3.00%
Aug-2030 $7,895 $1.45 $94,736 $17.39 3.00%

GGeenneerraall  NNootteess::  AAnnaallyyssiiss  aassssuummeess  lleeaasseeaabbllee  aarreeaa  ooff  tthhee  ssuuiittee  iiss  55,,444488  SSFF..  OOwwnneerrsshhiipp  eessttiimmaatteess  tthhee  aaccttuuaall  ssqquuaarree  ffoooottaaggee  ooff  tthhee  ssuuiittee  iiss  44,,009955  SSFF..  

3025 5,000   14.46% Nov-2023 Oct-2026 Current $3,259 $0.65 $39,108 $7.82 -  - - Market - 75.00%
Nov-2025 $3,357 $0.67 $40,284 $8.06 3.01% - -

-

NNootteess::  
GGuuaarraannttoorr::    PPeeddrroo  MMuunniizz..  

3401 4,680   13.53% Jun-2015 Dec-2026 Current $3,468 $0.74 $41,616 $8.89 -  - - Market - 75.00%
Jan-2026 $3,572 $0.76 $42,864 $9.16 3.00% - -

-

NNootteess::  
GGuuaarraannttoorr::    AAlleexxaannddeerr  GGrriiffffiinn  PPiinneeddaa  aanndd  RRoobbiinn  SSccootttt  TTaattuumm..  

3409 4,677   13.53% Sep-2014 Aug-2025 Current $3,302 $0.71 $39,624 $8.47 -  - - Market - 75.00%
- -

-

NNootteess::  
GGuuaarraannttoorr::    RRaauull  PPoorrttiilllloo  aanndd  MMiigguueell  MMoorraalleess..  

TTOOTTAALLSS  //  AAVVEERRAAGGEESS 3344,,558800 $$2222,,337766 $$00..7777 $$226688,,551122 $$99..2222

OOCCCCUUPPIIEEDD  SSqqFFtt 2299,,113322 8844..22%%
VVAACCAANNTT  SSqqFFtt 55,,444488 1155..88%%

TTOOTTAALL  SSqqFFtt 3344,,558800 110000..00%%

WWEEIIGGHHTTEEDD--AAVVEERRAAGGEE  LLEEAASSEE  TTEERRMM  RREEMMAAIINNIINNGG:: 11..0055  YYeeaarrss
WWEEIIGGHHTTEEDD--AAVVEERRAAGGEE  LLEEAASSEE  TTEERRMM  LLAAPPSSEEDD:: 88..5555  YYeeaarrss
WWEEIIGGHHTTEEDD--AAVVEERRAAGGEE  LLEEAASSEE  TTEERRMM  FFRROOMM  IINNCCEEPPTTIIOONN:: 99..6600  YYeeaarrss

$15.00 NNN [TI: 
$5.00/$3.00]

MMeeccaanniiccaa  AAuuttoommoottrriizz  GGnnrraall No Reimbursement

GGeennaarroo  RRooddrriigguueezz  CCoolloorraaddoo No Reimbursement
$15.00 NNN [TI: 

$5.00/$3.00]

EEddwwiinn  RRaammiirreezz No Reimbursement
$15.00 NNN [TI: 

$5.00/$3.00]

55  SSttaarrss  QQuuaalliittyy  CCoolllliissiioonn No Reimbursement
$15.00 NNN [TI: 

$5.00/$3.00]

TToo  BBee  LLeeaasseedd NNN
$15.00 NNN [TI: 

$5.00/$3.00]

FFXX  AAuuttoo  RReeppaaiirr No Reimbursement
$15.00 NNN [TI: 

$5.00/$3.00]

TTiirree,,  TTuunnee,,  &&  BBrraakkeeMMaasstteerrss No Reimbursement
$15.00 NNN [TI: 

$5.00/$3.00]

BBDD  AAuuttoo  RReeppaaiirr No Reimbursement
$15.00 NNN [TI: 

$5.00/$3.00]
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