OWNER/USER INDUSTRIAL BUILDING

2985 Fair Oaks Avenue - Redwood City, CA 24063
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CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary
and strictly confidential. It is intended to be reviewed only by the party
receiving it from Marcus & Millichap and should not be made available to any
other person or entity without the written consent of Marcus & Millichap.
This Marketing Brochure has been prepared to provide summary, unverified
information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property. The information contained herein is
not a substitute for a thorough due diligence investigation. Marcus & Millichap
has not made any investigation, and makes no warranty or representation,
with respect to the income or expenses for the subject property, the future
projected financial performance of the property, the size and square
footage of the property and improvements, the presence or absence of
contaminating substances, PCB’s or asbestos, the compliance with State and
Federal regulations, the physical condition of the improvements thereon, or
the financial condition or business prospects of any tenant, or any tenant’s
plans or intentions to continue its occupancy of the subject property. The
information contained in this Marketing Brochure has been obtained from
sources we believe to be reliable; however, Marcus & Millichap has not
verified, and will not verify, any of the information contained herein, nor has
Marcus & Millichap conducted any investigation regarding these matters and
makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take
appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by
any commercial tenant or lessee identified in this marketing package. The
presence of any corporation’s logo or name is not intended to indicate or
imply affiliation with, or sponsorship or endorsement by, said corporation
of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product,
service, or commercial listing of Marcus & Millichap, and is solely included
for the purpose of providing tenant lessee information about this listing to
prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE
CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

This information has been secured from sources we believe to be reliable,
but we make no representations or warranties, express or implied, as to
the accuracy of the information. References to square footage or age are
approximate. Buyer must verify the information and bears all risk for any
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real
Estate Investment Services, Inc. © 2024 Marcus & Millichap. All rights reserved.

Marcus & Millichap
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EXECUTIVE SUMMARY

2985 Fair Oaks Avenue - Redwood City, CA

THE OFFERING Z

Price $3,887,000 o
W

Total GBA 9,410 SF
Lot Size 15,000 SF
Year Built 1980
Parking Spaces 8 Spaces
APN 060-011-120
Zoning Industrial Mixed-Use

*Approximate Square Footage - Buyer to Verify

INVESTMENT HIGHLIGHTS
+/- 9,140 SF Single-Tenant Warehouse

Approximately 20% Office Build-Out and 80%
Warehouse Space

18-Foot Clear Height

Two 14X14 Grade Roll-Up doors

Bonus Mezzanine Space Not Included in GBA

400 Amps, 460 Volts, 3 Phase Power

Easy Access from Highway 101 and Woodside Road

Excellent Owner/User Opportunity

YV V V V V¥V VY VY

Flexible Industrial Mixed-Use Land Use Designation in
North Fair Oaks Community Plan




ZONING

NORTH FAIR OAKS COMMUNITY PLAN

The subject property is located in the boundaries
of the North Fair Oaks Community Plan in
unincorporated San Mateo County. North Fair Oaks
is an unincorporated part of San Mateo County
comprising approximately 798 acres, bounded by
the cities of Redwood City to the north, west and
southwest, Atherton to the east, and Menlo Park
to the northeast. The updated Community Plan
establishes the vision, goals for the development
and physical composition of North Fair Oaks for the
next 25 to 30 years, and incorporates new policies,
programs, regulations and strategies to meet the
needs of current and future residents and workers.
The updated Community Plan’s policies and
provisions address land use, circulation and parking,
infrastructure, health and wellness, housing,
economic development, and design guidelines.

The Industrial Mixed-Use land use designation
allows a medium to high density of land uses with
a primarily industrial focus while also allowing a mix
of secondary commercial, public, and institutional
uses. Limited multi-family residential uses that do
not conflict with light-industrial uses may also be
allowed as conditional uses with approval. The
objective of this land use category is to preserve and
promote job-generating uses in designated areas
while catalyzing reuse of underutilized industrial
buildings for commercial activities, including retail
and office uses, artist studios, live/work lofts, and
institutional uses such as schools/training and
sports facilities.

2985 Fair Oaks Avenue - Redwood City, CA




PARCEL MAP

Fair Oaks Avenue

2985 Fair Oaks Avenue - Redwood City, CA
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EXTERIOR PHOTOS

2985 Fair Oaks Avenue - Redwood City, CA
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DEMOGRAPHICS

2985 Fair Oaks Avenue - Redwood City, CA

POPULATION 1 MILE 3 MILES 5 MILES HOUSEHOLDS 1 MILE 3 MILES 5 MILES
2027 Projection 29,003 134,706 274,808 2027 Projections 8,462 47,696 98,879
2022 Estimate 28,243 130,603 267,670 2022 Estimate 8,197 46,159 96,160
Growth 2022 - 2027 2.69% 3.14% 2.67% Growth 2022 - 2027 3.24% 3.33% 2.83%
2000 Census 28,353 120,367 243,751 2000 Census 7,998 42,634 87,481
2010 Census 26,590 121,457 249,440 2010 Census 7,555 42,302 89,145
Growth 2000 - 2010 -6.22% 0.91% 2.33% Growth 2000-2010 -5.54% -0.78% 1.90%

INCOME - 2022 ESTIMATE 1 MILE 3 MILES 5 MILES HOUSING OCCUPANCY STATUS 1 MILE 3 MILES 5 MILES
$200,000 or More 21.34% 33.51% 38.61% 2027 Owner Occupied 45.32% 48.66% 51.83%
$150,000 - $199,999 10.82% 12.13% 11.88% 2027 Renter Occupied 52.00% 48.48% 44.53%
$100,000 - $149,999 14.89% 14.66% 13.79% 2027 Vacant 2.68% 2.86% 3.63%
$75,000 - $99,999 9.66% 8.26% 7.29% 2022 Owner Occupied 45.06% 49.20% 52.34%
$50,000 - $74,999 13.23% 9.93% 8.88% 2022 Renter Occupied 52.25% 47.97% 44.06%
$35,000 - $49,999 9.29% 7.33% 6.55% 2022 Vacant 1.75% 3.77% 4.64%
$25,000 - $34,999 8.24% 4.57% 4.19% 2010 Owner Occupied 43.34% 49.10% 52.36%
$15,000 - $24,999 7.07% 4.94% 3.96% 2010 Renter Occupied 52.24% 46.05% 42.18%
$10,000 - $14,999 2.67% 2.28% 2.15% 2010 Vacant 4.42% 4.85% 5.46%
Under $9,999 2.77% 2.38% 2.70%

Ave. Household Income $149,389  $199,303  $216,089
Median Household Income $91,641 $131,859 $152,037
Est. Per Capita Income $43,684 $70,890 $78,458
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