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OFFERING SUMMARY

Sale Price: $12,900,000

In-Place Cap Rate: 5.64%

Stabilized Cap Rate: 8.55%

Price/RSF Building: $388.50/SF

Price/SF Land: $319.50/SF

Submarket: Little River, Miami

Building RSF: 33,204 SF

Lot Size: 40,373 // 0.93 Acres

Gross Ground Level Area 28,306 SF

Number of Tenants: 2

Occupancy Rate: 100%

Investment Type: Stabilized Investment with 
Upside Potential

Folios/Zoning 5 // D2

INVESTMENT OVERVIEW

This Class-A creative flex industrial property is a core-plus NNN investment located in Little River, one of Miami's most rapidly growing 

neighborhoods. The asset features an impressive tenant roster with the headquarters for Betr, a leading sports betting platform, and 

Locust Projects, a renowned local nonprofit art space. With a solid remaining weighted average lease term, this property offers 

stability and potential for future rent growth through lease renewals or reconfiguring spaces into smaller units, capitalizing on the 

under-market rents in this dynamic area.

INVESTMENT HIGHLIGHTS

• Class-A Creative Core Plus NNN Flex Industrial Investment

• Impressive Tenant Roster in One of the Country’s Coolest Neighborhoods

• End-Cap Block-to-Block Central Little River Address

PROPERTY OVERVIEW

Little River has been recognized as one of the top 10 coolest neighborhoods in the country by the New York Post, among other 

publications. This vibrant district has become a hub for arts, culture, and creative industries, providing exceptional value compared 

to high-profile areas like Wynwood, Midtown, and the Miami Design District. As a local creative business district, Little River 

attracts innovative tenants and presents an ideal environment for businesses seeking growth and community in Miami.
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NORTH AERIAL CONTEXT

130k SF of Class-A Flex

NE 67th Street

The Citadel
30,000 SF Food Hall, Office & Rooftop
https://thecitadelmiami.com/

Ironside
50spaces housing restaurants, 
offices, retailers and services
miamiironside.com

View Inventory
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SOUTH AERIAL CONTEXT

connections between Miami, Fort Lauderdale, and other key Florida cities. 
This improved connectivity supports the district’s growth, attracting more 
creative spaces, restaurants, and retail. Brightline offers a faster 
alternative to driving, with speeds up to 125 mph, and has plans for further 
expansion, including potential stops in cities like Tampa.

The new Brightline expansion 
near the Magic City Innovation 
District in Little Haiti enhances 
accessibility by providing high-

speed rail 

MIAMI CBD – 15min drive
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AS BUILT PLANS

8,188 SF
+ 2,476 SF Mezzanine
=Total RSF 10,664

20,494 SF
+ 2,046 SF Mezzanine
=Total RSF 22,540
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PROPERTY PICTURES
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ABOUT BETR

Betr is an innovative sports betting platform co-founded by Joey Levy and media 
personality Jake Paul. Betr is focused on revolutionizing the sports betting industry by 
introducing micro-betting, where users can place real-time wagers on individual 
moments within a game rather than the overall outcome. This feature sets Betr apart 
by offering an engaging and fast-paced betting experience tailored to both casual and 
seasoned bettors.Betr aims to simplify and streamline the betting experience with an 
easy-to-use mobile interface, making it accessible to a wide audience. With its focus 
on enhancing the fan experience and increasing user engagement during live events, 
Betr is positioned at the intersection of sports and entertainment, creating a unique 
platform in the growing online sports betting market.
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THE BETR OFFICE
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THE BETR PLAYGROUND
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ABOUT LOCUST PROJECTS

Founded in 1998, Locust Projects is Miami’s leading alternative nonprofit art 
space, dedicated to nurturing experimental contemporary art. It provides 
artists with a platform to create and exhibit new, site-specific projects without 
the constraints of traditional art venues. Through its innovative exhibitions, 
public programs, and artist residencies, Locust Projects encourages risk-taking 
and supports emerging and mid-career artists in expanding the boundaries of 
their work. Now located in Miami’s Little River District, it serves as an 
incubator for new art and ideas.
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THE LOCUST PROJECTS GALLERY & OFFICE
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OVERHEAD VIEW
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LEASE COMPS
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SALES COMPS
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• Traffic Patterns:

o Foot Traffic: The area is becoming a bustling spot, especially with new developments like 

Dink Miami and the growing Magic City Innovation District nearby. Expect a gradual 

increase in foot traffic, particularly during events and weekends as more people come for 

recreational activities and dining options.

oCar Traffic: Close to main arteries like Biscayne Boulevard and NE 2nd Avenue, this area 

sees moderate car traffic during peak hours, with easy access to I-95, bringing commuters 

and visitors from across Miami. Parking may get busier as the neighborhood continues to 

grow.

• Creative Energy:

oThe area around 297 NE 67th Street benefits from the artistic vibe of Little Haiti and the 

expanding Magic City Innovation District. Local murals, art installations, and cultural spaces 

contribute to a colorful and dynamic neighborhood, attracting both creatives and young 

professionals.

• Recreational Hotspot:

oWith Dink Miami bringing in pickleball enthusiasts and the proximity to other social spots 

like Space Park and The Citadel, this address is central to a growing number of leisure and 

fitness activities. The mix of recreation and social experiences makes it a key destination 

for locals.

• Residential and Commercial Growth:

oThe area is seeing an influx of new businesses, creative offices, and residential spaces as 

developers target this up-and-coming neighborhood. It’s quickly becoming a trendy spot 

for Miami's young professionals and entrepreneurs.

• Cultural Influence:

o Surrounded by the rich cultural history of Little Haiti, the area offers a unique blend of 

Haitian culture and modern Miami trends. You'll find a mix of Caribbean markets, 

restaurants, and local art, creating a distinct cultural footprint.

• Connectivity:

oThe nearby Brightline station makes it easier for residents and visitors to travel around 

South Florida, adding to the neighborhood’s appeal for those looking for quick commutes.

This location combines Miami’s creative edge with new growth and recreational spaces, 

making it an exciting and evolving neighborhood.
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LITTLE RIVER CONTEXT

Citadel Food Hall
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mailto:ta@dwntwnrealtyadvisors.com
mailto:dm@DWNTWNrealtyadvisors.com
https://dwntwnrealtyadvisors.com/inventory


Page

DWNTWN REALTY ADVISORS

A Commercial Brokerage Firm

©  DWNTWN Realty Advisors, LLC copyright 2024. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is  submitted subject to errors, omiss ions, change of price, 
rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s) . It is  the responsibility of the prospective purchaser to  make an independent determination as to the condition of the 
property (or properties ) in question and cannot rely upon any representation made by DWNTWN Realty Advisors , LLC or any broke r associated with DWNTWN Realty Advisors , LLC.

19

ta@dwntwnrealtyadvisors.com
Tony Arellano P.A. / / Managing Partner
ta@dwntwnrealtyadvisors.com / / (P) 786.235.8330 dm@dwntwnrealtyadvisors.com

Devlin Marinoff / / Managing Partner & Broker
dm@dwntwnrealtyadvisors.com / / (P) 305.909.7343

297 NE 67th Street, Maimi, FL 33138

The Campus at Little River

LITTLE RIVER NEIGHBORHOOD MAP

View Inventory

mailto:ta@dwntwnrealtyadvisors.com
mailto:dm@DWNTWNrealtyadvisors.com
https://dwntwnrealtyadvisors.com/inventory


CONTACT

©  DWNTWN Realty Advisors, LLC copyright 2024. No warranty or representation, express or implied, is made to the accuracy or  completeness of t he information contained herein, and same is submitted subject 
to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any special  listing cond itions imposed by the property owner(s). It is the responsibility of the prospective 
purchaser to make an independent determination as to the condition of the property (or  properties) in question and cannot rely upon any representation made by DWNTWN Realty Advisors, LLC or any broker 
associated with DWNTWN Realty Advisors, LLC.

Tony Arellano P.A.
Managing Partner

Devlin Marinoff
Managing Partner & Broker

(C) 786.333.7199

(O) 786.235.8330

(C) 917.312.2219

(O)305.909.7343
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