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AFFILIATED BUSINESS DISCLOSURE & CONFIDENTIALITY AGREEMENT

CBRE, Inc. operates within a global family of companies with many subsidiaries
and related entities (each an “Affiliate”) engaging in a broad range of
commercial real estate businesses including, but not limited to, brokerage
services, property and facilities management, valuation, investment fund
management and development. At times different Affiliates, including CBRE
Global Investors, Inc. or Trammell Crow Company, may have or represent
clients who have competing interests in the same transaction.

For example, Affiliates or their clients may have or express an interest in

the property described in this Memorandum (the “Property”), and may be

the successful bidder for the Property. Your receipt of this Memorandum
constitutes your acknowledgement of that possibility and your agreement that
neither CBRE, Inc. nor any Affiliate has an obligation to disclose to you such
Affiliates’ interest or involvement in the sale or purchase of the Property. In
all instances, however, CBRE, Inc. and its Affiliates will act in the best interest
of their respective client(s), at arms’ length, not in concert, or in a manner
detrimental to any third party. CBRE, Inc. and its Affiliates will conduct their
respective businesses in @ manner consistent with the law and all fiduciary

duties owed to their respective client(s).

Your receipt of this Memorandum constitutes your acknowledgement that

(i) it is a confidential Memorandum solely for your limited use and benefit in
determining whether you desire to express further interest in the acquisition of
the Property, (ii) you will hold it in the strictest confidence, (iii) you will

not disclose it or its contents to any third party without the prior written
authorization of the owner of the Property (“Owner”) or CBRE, Inc., and (iv) you
will not use any part of this Memorandum in any manner detrimental to the
Owner or CBRE, Inc.

If after reviewing this Memorandum, you have no further interest in purchasing
the Property, kindly return it to CBRE, Inc.

This Memorandum contains select information pertaining to the Property

and the Owner, and does not purport to be all-inclusive or contain all or

part of the information which prospective investors may require to evaluate

a purchase of the Property. The information contained in this Memorandum has
been obtained from sources believed to be reliable, but has not been verified
for accuracy, completeness, or fitness for any particular purpose. All
information is presented “as is” without representation or warranty of any kind.
Such information includes estimates based on forward-looking assumptions
relating to the general economy, market conditions, competition and other
factors which are subject to uncertainty and may not represent the current

or future performance of the Property. All references to acreages, square
footages, and other measurements are approximations. This Memorandum
describes certain documents, including leases and other materials, in summary
form. These summaries may not be complete nor accurate descriptions of the
full agreements referenced. Additional information and

an opportunity to inspect the Property may be made available to qualified
prospective purchasers. You are advised to independently verify the accuracy
and completeness of all summaries and information contained herein,

to consult with independent legal and financial advisors, and carefully
investigate the economics of this transaction and Property’s suitability for your
needs. ANY RELIANCE ON THE CONTENT OF THIS MEMORANDUM [S SOLELY AT
YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any or
all expressions of interest or offers to purchase the Property, and/or to
terminate discussions at any time with or without notice to you. All offers,
counteroffers, and negotiations shall be non-binding and neither CBRE, Inc. nor
the Owner shall have any legal commitment or obligation except as set forth in
a fully executed, definitive purchase and sale agreement delivered by the
Owner.

© 2023 CBRE, Inc. All Rights Reserved.



CONTACT US

Tom Svoboda Tony Gange

Senior Vice President Executive Vice President
+1 312 935 1481 +1 630 573 7030
Tom.svoboda@cbre.com Tony.gange@cbre.com
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THE OFFERING

CBRE, Inc., as the exclusive advisor, is pleased to present
a rare opportunity to acquire a 2.38-acre site for
redevelopment or existing building reuse/repositioning in
West Ridge, a north-side neighborhood of Chicago.

Formerly home to the YMCA High Ridge, the Property now
offers an exceptional redevelopment opportunity.

Located at 2424 W Touhy Avenue, the site includes a +/- 27,000 SF
_ building on 2.38 acres. Zoned B3-2, it permits a wide range of uses
= / . ‘- ; 5 A & including residential, retail, medical office, hotel, and mixed-use

L A GRANDVIEW
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development. With a floor-area ratio of 2.2, the property allows for
up to 228,000 SF of buildable floor area. Alternatively, the buildings
and large parking fields may be an ideal fit for an array of reuses -
religious, educational, sports, fitness, medical, etc.

Strategically positioned at the high-visibility intersection of Touhy
Avenue and Western Avenue, the property offers excellent
connectivity—28 minutes to Downtown Chicago, 13 minutes to
Evanston, and 10 minutes to Lincolnwood Town Center—making it an

outstanding opportunity for developers and investors.

© © =

2.38 ACRES ZONED B3-2 27,000 SF
BUILDING
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INVESTMENT HIGHLIGHTS

RARE LARGE URBAN SITE OO 27,000 SF BUILDING USER B e ¥ .i_,; N A
u 2.38 acres with a +/- 27,000 £y~ OPPORTUNITY , . fo m
SF building. Owned by the The property is ideal for specific users - ' \
YMCA for 50+ years. looking to acquire a building with g
substantial parking, well below “He by i f .
replacement cost. T SRR
APBINET
FLEXIBLE ZONING PRIME LOCATION f ~
E B3-2 zoning permits residential, @ High-visibility corner with 217 feet of ;
= retail (general commercial frontage on Touhy Avenue. Nestled in o
uses), medical office, and other West Rogers Park, south of Evanston "‘1
commercial uses including and east of Lincolnwood. s
restaurants and hospitality. I

TRAFFIC COUNTS SIGNIFICANT DEVELOPMENT

" POTENTIAL
16,900 vehicles per day on
@ Touhy Ave FAR of 2.2 allows up to 228,000 SF of
buildable floor area. Developers may

22,600 vehicles per day on d : ;

Western Ave. consider a dense multifamily development,
or a townhouse development taking
advantage of the increasingly rare large
footprint within the city limits.

Y 3 MILE RADIUS ESTABLISHED NEIGHBORHOOD
- ﬂﬁﬂ . POPULATION D Surrounded b natiof?al_retaitlers and ;
service providers, offering stron
RRAPR 326,833 consumgr traffic and visilgility. v !
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PROPERTY & OFFERING
DETAILS
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Address:

2424 W Touchy Ave,
Chicago IL

Property Type:

Multipurpose recreational
building. Former YMCA.

Building Size:
+/- 27,000 Square Feet

Lot Size:
2.38 Acres

Lot Frontage:

217 Feet along West Touhy
Avenue

PINs:

10-25-428-010
10-25-418-012
10-25-428-109

Ask Price:
Subject to Offer

Submarket:
West Ridge/Rogers Park

Zoning:
Zoned B3-2, Community
Shopping District

Maximum Floor to Area
Ratio (FAR):
2.2

Maximum Floor Area,
By-Right:
228,000 SF

Utilities:

Functioning buildings w/ utilities

Ward/Alderman:

50th Ward, Alderman Debra
Silverstein

2424 W TOUHY AVE
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PROPERTY SURVEY

The property consists of a +/- 27,000-square foot building situated on 2.38 acres at the northwest corner of Touhy Avenue and Western Avenue in Chicago,
Illinois. The site offers approximately 217 feet of frontage along Touhy Avenue, providing excellent visibility and access.
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LZONING
DETAILS &
SUMMARY

B3-2
Current Zoning:

. 2424 W Touhy Ave,
Address: Chicago, IL
Submarket: West Ridge
Land Size: 2385560

103,673 Square Feet

Existing Building

Size: 24,246 Square Feet

Floor Area Ratio: 2.2

Buildable Floor

Area: 228,000 Square Feet

Maximum Number

of Units: 113 Units
Planned :

Development (PD) Tidwrl‘tholjjs'(te: 28 L un!:s
Trigger Threshold: e ey
Permitted Uses: Low density residential, retail,
(but not limited to) medical office, hotel, and

mixed-use development

Lincolnwood Town Center

foot Locker BERVHCIOMITS

@ SECRET

2424 W TOUHY AVE
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https://codelibrary.amlegal.com/codes/chicago/latest/chicagozoning_il/0-0-0-49164#JD_17-3-0200
https://codelibrary.amlegal.com/codes/chicago/latest/chicagozoning_il/0-0-0-49164#JD_17-3-0200
https://codelibrary.amlegal.com/codes/chicago/latest/chicagozoning_il/0-0-0-49164#JD_17-3-0200
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EXISTING PROPERTY IMPROVEMENTS

The existing buildings and parking may create an opportunity for developers
or users to adapt the space for their specific needs. The property is improved
with a one-story, approximately 27,000 square foot recreational
facility/community center, originally constructed in 1952 and currently owned
and operated by the YMCA. Additional site improvements include an asphalt-
paved parking lot accommodating 110 vehicles.

Recreationa
Building

2424 W TOUHY AVE
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Parking Lot
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WELLNESS
OFFICE

DAY CARE
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[ 010 |

FLOOR PLAN / FIRST FLOOR
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FLOOR PLAN / SECOND FLOOR
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LOCATION OVERVIEW

2424 W Touhy Avenue is a prime commercial v
location on the bustling North Western Avenue

retail corridor, benefitting from approximately

41,000 vehicles per day near the Touhy & 9.5 MILES TO O’HARE 11 MILES 3 MILES TO

Western lighted intersection. INTERNATIONAL AIRPORT TO CHICAGO’S LOOP DOWNTOWN EVANSTON
20 Minute Drive 28 Minute Drive 12 Minute Drive
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SOUTH FACING MAP

Lincoln Square
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The property is surrounded by a dynamic mix of

= P R retailers—including Walgreens, AutoZone, Advance
= S TITIRT TN — Auto Parts, etc.—fostering strong consumer traffic
ortA Blackolfurse and convenience-driven appeal. Easy access to

Downtown Chicago, O'Hare International Airport, and
) T 3 - major expressways ensures unmatched regional
CHICAGO [opan ol i =5 3 F e g -

= PUBLIC [ L Por e connectivity, making this site ideal for retailers
LIBRARY [ : : e ot o g
Y — = L looking to maximize visibility, traffic exposure, and

growth potential.
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NORTH FACING MAP
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TRANSPORTATION MAP
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THREE MILE RADIUS
DEMOGRAPHICS

Q 999 ) ors)

POPULATION HOUSEHOLDS AVERAGE AVERAGE MEDIAN
HOUSEHOLD HOUSING VALUE HOUSING VALUE
326,833 141,596 INCOME
$469,049 $402,582
$114,038
[
9 \/‘ —O0— O
= 2= HHH
PERCENTAGE OF BUISNESSES EMPLOYEES AGES BETWEEN OCCUPIED
BACHELORS DEGREE 20-49 HOUSING UNITS
9,535 110,806
51.3% 92.1%

OR HIHGHER
58%
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respective owners. Use of these images without the express written consent of the
owner is prohibited. = ' 3398285
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