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CONFIDENTIALITY & DISCLAIMER

All materials and information received or derived from Grace CRE its directors, officers, agents,
advisors, affiliates and/or any third party sources are provided without representation or
warranty as to completeness, veracity, or accuracy, condition of the property, compliance or lack
of compliance with applicable governmental requirements, developability or suitability,
financial performance of the property, projected financial performance of the property for any
party's intended use or any and all other matters.

Neither Grace CRE its directors, officers, agents, advisors, or affiliates makes any representation
or warranty, express or implied, as to accuracy or completeness of the any materials or
information provided, derived, or received. Materials and information from any source, whether
written or verbal, that may be furnished for review are not a substitute for a party's active
conduct of its own due diligence to determine these and other matters of significance to such
party. Grace CRE will not investigate or verify any such matters or conduct due diligence for a
party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party. All financial data
should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. Grace CRE makes no warranties
and/or representations regarding the veracity, completeness, or relevance of any financial data
or assumptions. Grace CRE does not serve as a financial advisor to any party regarding any
proposed transaction. All data and assumptions regarding financial performance, including
that used for financial modeling purposes, may differ from actual data or performance. Any
estimates of market rents and/or projected rents that may be provided to a party do not
necessarily mean that rents can be established at or increased to that level. Parties must
evaluate any applicable contractual and governmental limitations as well as market conditions,
vacancy factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of
the property and whether the property complies with applicable governmental requirements
should be discussed by the party with appropriate engineers, architects, contractors, other
consultants and governmental agencies. All properties and services are marketed by Grace CRE
in compliance with all applicable fair housing and equal opportunity laws.
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PROPERTY
INFORMATION

THE MONTECITO
822 E Montecito Ave, Phoenix, AZ 85014




PROPERTY SUMMARY

Welcome to 822 East Montecito Avenue, Phoenix, AZ 85014! This beautifully

maintained four-plex offers a fantastic investment opportunity with a mix of Sale Price: $899,000
two spacious 2-bedroom, 1-bath units and two large 1-bedroom, 1-bath units. Number of Units: 4
Each urwlF features large prlvat.e backyards,.perfect for out<.JI'o.or r.elaxatlon <.)r Lot Size: 9280 SF
entertaining. Enjoy the convenience of full-sized laundry facilities in each unit,

Building Size: 3,374 SF

along with a host of modern upgrades and amenities designed to enhance
comfort and style. Whether you're looking for a stable income property or a NOI: $50,457.19
home for yourself, this four-plex delivers both charm and convenience in a

. . . . . . . Cap Rate: 5.61%
prime Phoenix location. Don't miss out on this exceptional opportunity!
Tenant occupied. Please do not disturb.
DEMOGRAPHICS 0.3 MILES 0.5 MILES 1 MILE
Total Households 1,037 2,591 1,674
Total Population 1,953 4,863 21,953
Average HH Income $72,097 $83,711 $85,937
Fort Lauderdale Office Phoenix Office
200 East Las Olas Boulevard, Floor 14 ey 3200 E. Camelback Road,
wlpwles
\.V
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ADDITIONAL PHOTOS
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822 E Montecito Ave, Phoenix, AZ 85014




REGIONAL MAP
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SECTION 3

FINANCIAL
ANALYSIS

THE MONTECITO

822 E Montecito Ave, Phoenix, AZ 85014




FINANCIAL SUMMARY

INVESTMENT OVERVIEW 822 EAST MONTECITO AVENUE, PHOENIX, AZ 85014
Price $899,000
Price per SF $266
Price per Unit $224,750
CAP Rate 5.61%
OPERATING DATA 822 EAST MONTECITO AVENUE, PHOENIX, AZ 85014
Total Scheduled Income $61,620
Vacancy Cost $31
Operating Expenses $11,132
Net Operating Income $50,457
Fort Lauderdale Office Phoenix Office
200 East Las Olas Boulevard, Floor 14 oy 3200 E. Camelback Road,
- N
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www.gracecre.com 602.975.5516


https://www.gracecre.com/

I‘

1
am
|

SECTION 4

DEMOGRAPHICS

THE MONTECITO

822 E Montecito Ave, Phoenix, AZ 85014




DEMOGRAPHICS MAP & REPORT

POPULATION
Total Population
Average Age
Average Age (Male)

Average Age (Female)

HOUSEHOLDS & INCOME
Total Households

# of Persons per HH
Average HH Income

Average House Value

Demographics data derived from AlohaMap
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SECTION 5

ADVISOR BIOS

THE MONTECITO

822 E Montecito Ave, Phoenix, AZ 85014




INVESTMENT SALES ADVISORY

A

MIKE GORDON

Mike has been a successful Real Estate Investor since 2004, specializing in multi-unit properties. His clients gain from his extensive
knowledge of every important aspect of this market. Mike currently holds Real Estate licenses in the states of California and
Arizona. He has several years of strategic Sales Management, which continues to give him the positive edge in achieving the
desired outcome. Mike has been investing in real estate since 2005. His in-depth knowledge and experience as an owner of single-
family and multi-family properties translates to a greater understanding of the wants and needs of his clients. He is known as a
driven and powerful negotiator, always pushing for the best outcome for his clients while keeping on track with the goal.

C: (858) 774-6058
mike@gracecre.com
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