HAWAIIAN BROS - 12

1791 LANDMARK AVE, LIBERTY [KANSAS CITY MSAJ, MO

OFFERING MEMORANDUM

Marcus g Millichap




100+ STORES
& RESTAURANTS

The information in this package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2026 Marcus Millichap
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Executive Summary

1191 Landmark Ave, Liberty (Kansas City MSA], MO 64068

FINANCIAL SUMMARY
Price $4,865,500
Cap Rate 8.0%

Net Cash Flow

8.0% $389,245

Building Size +/- 4,000 SF (+403 SF Covered Patio)
Year Built 2023
Lot Size 1.52 Acres
LEASE SUMMARY

Lease Type Absolute Triple-Net (NNN) Lease
Tenant HB Store 0062, LLC
Guarantor Hawaiian Bros Inc.

Rent Commencement Date
Lease Expiration Date
Lease Term

Rental Increases

Renewal Options

Right of First Refusal

MARCUS & MILLICHAP

November 6, 2023
November 30, 2038
15 Years

10% Every 5 Years
3, 5 Year Options

None

ANNUALIZED OPERATING DATA

Lease Years

11/06/2023 - 11/30/2028

12/01/2028 - 11/30/2033

12/01/2033 - 11/30/2038

Renewal Options

Option 1 (12/01/2038 - 11/30/2043)
Option 2 (12/01/2043 - 11/30/2048)
Option 3 (12/01/2048 - 11/30/2053)

Annual Rent

$389,245.00
$428,169.50
$470,986.45
Annual Rent

$518,085.10
$569,893.60
$626,882.96

Cap Rate
8.00%
8.80%
9.68%

Cap Rate
10.65%
11.71%
12.88%

Base Rent
Net Operating Income

Total Return

$389,245
$389,245

8.0% $389,245
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» 12.5+ Years Remaining on Absolute Triple-Net (NNN) Lease with Corporate Guaranty

_Population
» Average Household Income Exceeds $132,000 Within a 3-Mile Radius 2030 Projection 7,245 52,431 83,815
. . . . 2025 Estimate 7,206 51,674 82,186
» 10% Rental Increases Every Five Years with Multiple Renewal Options
Growth 2025 - 2030 0.55% 1.46% 1.98%

» Hawaiian Bros is a Rapidly Growing Restaurant Chain with £75 Locations in 14 States and Daytime Population

2023 Revenue of $120 Million 2025 Estimate 14,079 61,620 80,944
» Features Double Drive-Thru With Separate Pick-Up Drive Thru Househods
2030 Projecti 3,201 19,856 31,849
» Well Positioned Hard Corner Location Within Liberty Triangle: Nearby Major Tenants rOJectons '
2025 Estimate 3,161 19,497 31,141
Include Walmart, The Home Depot, Sprouts, Target, Dick's, JCPenney and More Growth 2025 - 2030 1.24% 1.84% 2.28%
» Excellent Frontage Along State Routes 152 and 291 with Approximately 67,000+ Cars ncome

2025 Est. Average

Household Income $101,284  $132,994  $127,895

per Day
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ISLAND GRILL
DRIVE THRU

LEASE GUARANTOR - CORPORATE; HAWAIIAN BROS, INC.

Hawaiian Bros Island Grill is a fast-growing, award-winning restaurant brand focusing on authentic Hawaiian
food. The brand's menu is an homage to the Hawaiian plate lunch, which was founded in the 1880s and
grew in popularity by the 1950s. Hawaiian Bros offers plate lunches with white rice, macaroni salad, and a
variety of protein options and sides. Hawaiian Bros is dedicated to spreading the Aloha Spirit and delicious

KANSAS CITY' MISSOURI island-inspired flavors across the mainland.

Headquarters

Since the restaurant concept was founded in 2018, it has rapidly expanded across the country with
approximately 75 locations open and in development throughout 14 states: Arizona, Arkansas, Georgia,

‘ +79 2018 [llinois, Indiana, lowa, Kansas, Missouri, Nebraska, Nevada, Oklahoma, Oregon, Tennessee, and Texas. In
Locations Founded 2023, the company reported nearly $120 million in revenue.
WWW.HAWAIIANBROS.COM
Website
Learn More Learn More Learn More
QSR Magazine Fox 40 EIN Presswire
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https://hawaiianbros.com/
https://www.qsrmagazine.com/sponsored_content/the-aloha-advantage-hawaiian-bros-unique-path-to-nationwide-expansion-2/
https://fox40.com/business/press-releases/ein-presswire/696818995/hawaiian-bros-extends-aloha-spirit-to-new-markets-with-multi-unit-expansion-deals/
https://fox40.com/business/press-releases/ein-presswire/696818995/hawaiian-bros-extends-aloha-spirit-to-new-markets-with-multi-unit-expansion-deals/
https://hawaiianbros.com/
https://www.kxan.com/business/press-releases/ein-presswire/740478701/hawaiian-bros-expansion-earns-industry-acclaim-as-a-leading-emerging-restaurant-chain/
https://www.kxan.com/business/press-releases/ein-presswire/740478701/hawaiian-bros-expansion-earns-industry-acclaim-as-a-leading-emerging-restaurant-chain/
https://www.qsrmagazine.com/sponsored_content/the-aloha-advantage-hawaiian-bros-unique-path-to-nationwide-expansion-2/

- Property Photos
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- Location Overview

1 Miles
to Worlds of Fun
Amusement Park

0 15 Miles

to Downtown Kansas
I City

Liberty is a suburb of Kansas City, located in the Kansas City metro area. It is also
the county seat of Clay County and is home to William Jewell College, a private
four-year liberal arts school with just under 1,000 students. Liberty has received
many accolades over the years, including Top 3 Places for Families by Family

Circle Magazine and the 7th Best Place to Live by CNN/Money Magazine.

Today, Liberty enjoys both residential and commercial development while also
maintaining its strong sense of history. The city is home to 5 local historic districts,
7 districts and 7 individual properties on the National Register of Historic Places,

a thriving historic downtown, 3 museums and many notables sites of interest.

Kansas City is the largest city in Missouri with a population of over 511,000

residents. The metro is exected to add nearly 70,400 new residents over the next

’ MARCUS & MILLICHAP

19 Miles
to University of
Missouri Kansas City

20 Miles
to Kansas City
International Airport

five years, resulting in the formation of 32,000 households. Sitting on Missouri’s
western boundary, with Downtown near the confluence of the Kansas and

Missouri Rivers, the modern city encompasses some 319.03 square miles.

Kansas City has a steady local economy that historically weathers economic
fluctuations because of its diverse industry segments. Headquarters, technology
based companies, entrepreneurs, freight-based companies and shared-service
centers choose Kansas City for its central location, educated workforce and
access to a strong support network of public and private programs, civic-minded
entrepreneurs and competitive incentives. Companies with headquarters in
the city include Applebee’s, Hallmark Cards, H&R Block, Hostess Brands, and

Russell Stover Candies.

10 // Hawaiian Bros Island Grill




exclusively listed by

Mark J. Ruble

Executive Managing Director
602 687 6766
mruble@marcusmillichap.com

NET LEASED DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

By accepting this Marketing Brochure, you agree to treat the information contained herein regarding the lease terms as
confidential and proprietary and to only use such information to evaluate a potential purchase of this net leased property.

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However,
Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any
investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever
about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer's responsibility to independently confirm the accuracy and completeness
of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough
due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a
due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not
represent the current or future performance of this property. The value of a net leased property to you depends on factors
that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer's tax, financial, legal, and construction advisors should conduct a careful, independent investigation
of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all
real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past
performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly,
the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based
on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are
not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental
or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his her own
investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including

David Saverin
Broker of Record
License: 2008013520

Chris N. Lind

Senior Managing Director

602 687 6780
chris.lind@marcusmillichap.com

Zack House

Senior Managing Director Investments
602 687 6650
zhouse@marcusmillichap.com

the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and
Buyer's legal ability to make alternate use of the property.

CONFIDENTIALITY AGREEMENT

The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be
reviewed only by the party receiving it from Marcus & Millichap and it should not be made available to any other person or
entity without the written consent of Marcus & Millichap. By taking possession of and reviewing the information contained
herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees
that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject
property at this time, please return this offering memorandum to Marcus & Millichap.

This offering memorandum has been prepared to provide summary, unverified financial and physical information
to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property,
the future projected financial performance of the property, the size and square footage of the property and improvements,
the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in
this offering memorandum has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth
herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE
DETAILS.

Offices Nationwide
www.marcusmillichap.com

Marcus g Millichap
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