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Downing Apartments
70 McKinley Parkway, Buffalo, NY 14220

70-Unit Apartment Complex

Unit Mix & Rents:

Unit Type Units  Monthly Rent Annual Rent
One-Bedroom 25 $950 $285,000
Two-Bedroom 23 $1,050 $289,800
Townhouse 22 $1,150 $303,600
Total 70 $878,400
Income:

Current Rental Income
$733,632

Gross Potential Rental Income (GPRI):
$878,400

Less Vacancy (3%):
($26,352)

Effective Potential Gross Income (EGI):
$852,048

Operating Expenses

Expense Annual Amount
Property Taxes & Sewer $86,012.96
Insurance $20,057.71
Water $21,606.43
Garbage $23,939.73
Office Expense $5,270.67
Repairs/maintenance $75,738.94
Snow Removal $5,500
Legal & Professional $7,750
Management $35,000
Management Housing Allowance  $18,000
Landscaping $5,700
Accounting $5,100

Total Operating Expenses $309,676.44
Current Net Operating Income (NOI)
Gross income $733,632

Total Operating Expenses ($309,676.44)
Net Operating Income $423,955.56

Projected Net Operating Income

Effective Gross Income
Total Operating Expenses
Net Operating Income

$852,048.00
($309,676.44)
$542,371.56
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