FORECLOSESURE SALE

112,544 SF Office Building 75 Merritt Boulevard, Trumbull, CT

Price Reduced

This 3-story brick building on 5 acres is being foreclosed. It is located in beautiful Trumbull
Corporate Park in Eastern Fairfield County. Superb highway access. Public sewer & water.
Substantial renovations, including a new roof, new 1st & 2nd floor lavatories, upgraded
hallways, lighting, electrical and HVAC were begun but not finished, Parking is 3.5/1000 SF of
net space. IL3 zone allows office, R&D & medical use. Needs TLC. To be sold ‘as is’. Possible
conversion to self storage, school, church or apartments.
Was $8,490,000, now $4,250,000 (just $37.76 PSF).

Contact Alan M. Fischer, CCIM, SIOR

Cell: 203-982-6789 | Office: 203-795-5554 | Email: AFischer@FischerCom.com

© Copyright 2024 Fischer Real Estate Inc., P.O. Box 928, Orange, CT 06477. All Rights Reserved
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Pre-foreclosure renderings of possibilities for common area










Officials: Trumbull's vacant office space has decreased - Connecticut Post, 11/26/2023 11/26/23, 7:25 AM

Officials: Trumbull’s vacant office space has
decreased

By Shaniece Holmes-Brown STAFF WRITER

TRUMBULL — The town has undergone a significant redevelopment phase in the past several years as
new businesses continue to move in, according to Economic Development Director Rina Bakalar.

As a result, office space vacancy has drastically decreased, she said, and town officials say it is a trend
they plan to continue until all the spaces are full.

“There’s a positive trend that’s happening in Trumbull as we continue to help them and the business
community continues to grow,” said Dan Onofrio, president and CEO of the Bridgeport Regional Business
Council. “Seeing communities like Trumbull innovate and convert into new adaptive uses is a great thing.”

According to a 2023 office space market analysis by real estate company Cushman and Wakefield,
Trumbull’s overall vacancy rate is about 13 percent.

That is a major difference compared to the company’s previous analysis in 2017 which stated the town’s
vacancy rate at 44 percent, the highest in the region.

“At one time, we had the highest class A and B office space vacancy in Fairfield County. Now we have the
lowest,” Bakalar said. “That’s a huge change in about six years and we have to keep that going.”

A major shift that occurred was the development of the Ten Trumbull luxury apartments on 100 Oakview
Drive after the former Canon USA building went up for sale.

The area underwent a zoning change in 2017 that allowed the project to be approved as the location
transitioned from an industrial site to a multi-family property.

The three-story, 79,000-square-foot building was then purchased in January 2018 to make way for the $4.5
million residential development that holds up to 202 units.

“The neighborhood where Ten Trumbull is was 60 percent vacant with over 70,000 square feet of available
office space,” Bakalar said. “It was an obsolete kind of office building that went under redevelopment and
became a multifamily mixed-use property.”

Bakalar said that the residential complex initiated a boom to that part of town and new businesses have
flooded in.

“There’s beenl1new businesses located in that neighborhood,” she said. “We allowed for mixed-use of
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housing and businesses in the neighborhood and that sparked other investment into the neighborhood that
started turning it around.”

Another area that is in the midst of a renaissance is Cambridge Drive.

“Cambridge Drive is filling up because buildings seven and 12 have got new tenants and 6, where our
major vacancy still was, is going under redevelopment. So that will be all cleaned up and back to
productive use hopefully in 2024.”

The building at 6 Cambridge, a 60,000-square-foot property is currently under contract for sale but
Bakalar said she could not yet disclose the business that may take over.

“The property at 6 Cambridge is the last remaining eyesore in that area,” she said. “It’s vacant right now
and it will not be an office use, it will be a different use. But it’s a positive thing so it will clean that whole
site up and it will go under redevelopment.”

The Trumbull Corporate Park area has also seen a spark in businesses.

In 2016, the park had over 432,000-square-feet of vacant space. Unilever, which was a major source of tax
revenue for the town, left the park with a gaping hole to fill.

Since then, the Make-A-Wish Foundation, ImageFIRST, Kyber Security and a others have moved into the
area.

“I think we forwarded a redevelopment of several properties and have reoccupied space in the corporate
park,” Bakalar said. “We now have new uses there and we’ve moved other companies in. It’s a
combination of new business locations, diversifying the types of businesses in there and also some of the
office space has gone under redevelopment.”

Onofrio said Trumbull is on the right track to becoming a bustling center for businesses.

“I think what’s happening in Trumbull is they’ve done a great job diversifying both the business and
housing stock,” he said. “From a business perspective that gives people more housing options for their
employees and I think that’s helped in a lot of ways because it makes Trumbull more attractive for
recruiting people.”
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